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Down  h)  Business 

Vacation  behind  you, 
the  cobwebs  gone  and 
ready  to  do  some  clear 
thinking. 

Make  the  year  one  of 
real  progress  with  some¬ 
thing  to  show  at  the  end. 

Set  aside  a  definite  amount 
monthly.  $10  at  6%  will 
amount  in  ten  years  to 
$1,012.22.  $25  a  month  to 
$4  030  55,  $100  a  month  to 
$16,122,22.  Build upan estate 
by  regular  investing. 

Seajrilies  of  the  most  de- 
pcndablc  type  may  be  pro¬ 
cured  in  amounts  ranging 
from  $50  upwards. 

A.  E.  AMES  &  CO. 


Sffjfitiii  Established  ISS9 

Transportatfon  BuHdlnff  j 

Toronto  IVIONTREAL  Npw  VORA 

V  CTORIA  CMfCAOO  I 


12  Years 
of  Mail 
Investment 
Service 

Bccanae  buying  lecoritiM 
by  mail  is  a  logical  and 
•adafacto^  way  of  invest* 
Ing.  the  Oreenshields 
N  adonal  Mail  In  vestmeot 
Service  grows  steadily  in 
usefiilness  and  volnme. 

It  ensures  to  all  enquire 
•ts,  without  obligatitm. 
fhe  personal  attention  of 
astanof  qoalK^  experts. 
Pot  yonr  investment 
pnALeins  op  to  them. 

The  GreemMeUt  Review 
toet  fne  cb  regsest 

Greenshields  &  Co. 

INVESTMENT  SBCtnUIlES 

Mootreilt  17  St.  John  Stnet 
Torootot  14  Klog  StfExt  Boa 


CANADA  FLOUR  MILLS 

Company,  Limited 

.  8% 

Preferred  Shares 

CHrr.Tlne  n  bonuK  In  cninmon 
stto<'lt. 

A  ba.«ir  industry.  w*]l  loratrd, 
f.'.tnblisbf'd  for  nv»'r  40  yosra 
and  .showinp  »\CpptionaI  carn- 
tnr  piiwor  tbr'inpb  tho  roni- 
biiiatiim  Ilf  sounil  iimnagpm<*nt 
nnti  Iiiw  1  apltalleation, 

Let  us  semi  you  full  particulars. 

R1CE,GIBS0N&C0. 

Intpstmrnl  Serurltle. 

.MfKINNON  BLOC.,  TORONTO.  Onf. 


William  Davies 
Company,  Inc. 

6%  First  Mortgage 
Gold  Bonds 

The  holders  of  6%  Bonds 
due  1926  of  the  William 
Davies  Company,  Limited, 
may  anticipate  redemption  of 
their  Bonds  at  105  and  accrued 
interest  by  exchanging  them 
now  for  this  issue  at  99  and 
accrued  interest. 

Average  annual  earnings 
during  past  7)^  years  betore 
interest,  depreciation  and 
taxes,  but  after  liberal  charges 
for  maintenance  and  repairs,  ; 
have  been  $1,314,046,  equiv¬ 
alent  to  times  the  interest 
requitementa  for  this  issue. 

Boiid.s  are  direct  first  mort¬ 
gages  on  all  the  fixed  proper¬ 
ties  of  the  Company,  and  its 
subsidiaries  appraised  at 
$5,132,611.  Total  net  asseta 
Including  goodwill  valued  at 
$1.00  amount  to  $9,963,834. 

Particulars  on  application 

NESBITT,  THOMSON 

and  Company,  Limited 

145  St.  James  St.,  Montreal 

Toronto  HamikoB 

Lcodon.  Oat.  ^^'mBtpeg 
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POPULATION  IS 
VITAL  NEED  OF 
ALL  DOMINIONS 


President  of  Federation  of  Brit*  ' 

ish  Industries  Advocates  Inter- '  ic 

i  Empire  Trade— States  British 
Capital  Should  Help  Develop ' 

Industries  in  the  Dominions — 

Markets  Relatively  Small.  I 

-  _  I 

(From  the  I/ondoo  Hnreaii  of  The! 

Finaneiail  Tlmey.)  |  Tj  • 

London. — Speaking  at  ludinbargh  I  Hams, 

on  inter-Tmperinl  trade.  Colonel  O.f  • 

<•.  Armstrong.  D.S.O..  pre.-^ident  of  oi  c.  i  i.  c. 

;  the  Federation  of  British  Indinstries,  3**  JOUD  Street 

j  the  great  organization  of  Bntlsh  MONTREAL 

;  manufacturers,  made  a  .strong  pilea 
for  the  development  of  inler-Enupire 
I 

j  In  the  I:]uipire,  he  .-^aid.  we  have 

'great  natural,  advanteges  in  .similar-  - 

I  ity  of  ideas,  idcnt;t>  of  language,  and  — — i^— — — — 

•  reiativel.v  favorable  uiriff  and  ex-  c-t.  •  ^  •  n  • 

'change  conditions,  and  from  the  Shrinkage  tn  Business 

I  broad  Imperial  point  of  riew  there!  - - 

I 'can  he  no  possible  doubt  thr  rapidly  bu*ine»» 

.step  we  take  for  ih**  furthc  i  thrink  when  condition* 

.inter-imperial  trade  will  in  th.  .  ..  change  i*  indicated  by  the  re- 
rrun  ledound  to  the  benefit  of  the  Ihii-  cord  of  the  past  year  of  one  of 
I  pire  as  a  whole  and  of  each  constltu-  i.nduatnal  corpora- 

I  ent  part.  But  wy.  must  reirtcmber 
(that  there  .are  manj-  limiting  factor.s  of  Montreal. 

.(to  any  immediate  increase  of  that  ,  *”"1*  year* 

'  trade,  and  that  we  must  not  pitch  our  nnn'noo" 

hopes  too  high.  $20,000,001'. 

*  .  .  whiJf  during  the  year  now  be- 

OTCrsoas  ihkinillioiiba  I  dosed  it  will  not  reach  the 

Iteccnt  diseuRsions  have  refen-ed  million  mark.  The  company 

more  particularly  to  our  oversi  as  i,  splendidly  equipped,  but  it  is 

Domi^ons,  namely.  Canada.  Au.sira-  j  simply  a  matter  of  there  not 

11a,  Now  Zealtund  and  the  I  nlon  ol  ,  being  any  business  available  for 

South  Africa.  Now  the  population  o  |  them. 

these  four  Dominions  only  amounts  |  Even  to  get  up  to  near  the 
to  22,000,000.  million  mark  it  has  been  nece*- 

Although  we  know  lhat  the  pur-  sary  for  them  to  branch  out 

chasing  power  per  hoad  in  most  o  into  several  lines  which  had  not 

the  Dominions  is  high  (in  1921  they  formerly  been  touched, 
took  15Vk  per  cent,  of  our  exi>ortsl, 
there  is  an  olsriotis  limit  to  the  ah-  ■ 

sorbing  capacity  of  market.s  with  a  |  — 

relatively'  sniall  population.  .Vgaiii.j  s,a 

there  must  he  limits  to  the  produc-|  VI  |RU|  I  y  vl|t  | 
tive  power  of  areas,  however  vast!  wLIUIII  Wwl  I 

their  potential  resources,  unless  those  !  T/ILIF*  ILI  RALmO 

rcsource.s  can  Ite  developed  hv  an;  |I]NL  IN  U||N||V 

adequate  population.  j  IWIli-  111  fc/Wlll/W 

ft  would  be  unreasonalile  to  e.xn  x't  j  - 

that  we  could  make  a  very  suhstan- i  (From  the  'I'oronlo  liiirt  aii  of  The 
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Montreal  Tramways  Company 

First  and  Refunding  Mortgage  3%  Bonds 
Due  July  1,  1941 

This  issue  is  the  senior  security  of  the 
Montreal  Tramways  Company. 

Price  on  Application 

Harris,  Forbes  &  Company 


1 0O.  A  COPY,  $3  A  YEAR 


Limited 


C.P.R.  Building 
TORONTO 


Shrinkage  in  Business 

Just  ho'./  rapidly  business 
can  shrink  when  conditions 
change  is  indicated  by  the  re¬ 
cord  of  the  past  year  of  one  of 
the  large  i.ndustiial  corpora¬ 
tion*  operating  in  the  east  end 
of  Montreal. 

In  some  cf  the  war  year* 
their  husines*  amounted  to  a 
value  of  over  $20,000,00t', 
while  during  the  year  now  be¬ 
ing  closed  it  will  not  reach  the 
million  mark.  The  company 
IS  splendidly  equipped,  but  it  is 
simply  a  matter  of  there  not 
being  any  business  available  for 
them. 

Even  to  get  up  to  near  the 
million  mark  it  has  been  neces¬ 
sary  for  them  to  branch  out 
into  several  lines  which  had  not 
formerly  been  touched. 


SLIGHTLY  SOFT 
TONE  IN  BONDS 


tifll  increase  in  our  trade  w  ith  thepe ; 
Dominion.*  until  s-ufficient  time  has 
elapsed  for  them  to  incrcii.*e  their  | 
populations.  | 

Local  liidnstriev  in  Unminions.  | 


Financial  11010*.) 

Toronto. — The  Irond  situation  !si 
Rtill  ohaiarterized  liy  temporar.t  I 
wea-kiicss.whicli,  however,  i*  not  pro- j 


That  such  increases  will  serve  to '  nonnerd.  The  rnit.ei!  .'State  j  i.s  con- 
add  strength  to  the  pre.sent  nvave- ,  ,  anadiani 

ments  tow'ards  iostcring  local  indu.*-  ,  ,  ,  ,  I 

tries  Is  inevitable.  We  must  regard  hrokers  .some  of  th-  bond,  which, 
this  movement  from  the  hrondc.ri  '<>"«  >  >"  <lo.t  market 

.  r>.nt  r,f  T-lou  no  nil.  I  tiii'cniiio  it  *  ana<liailS.  As  .'I  COIlSlXI  U  CIK  l>  Oil 


lioinl  of  view,  we  mii.sl  welcome  it 

and  assist  It  actively  h\  erisuriig  ,  ,  ,  . 

that  such  developments  are  effcqed  P'-f'"'  volume  its  have  wenk- 
hvthe  support  of  British  capital  lest  ‘’"7*  "  '  "J  •>‘>''  pos.sihle  to 

wo  find  that,  as  ,s  already  the  case  ’'!>  ‘'-I'  <>"- 

to  a  considerable  extent  in  (  aimda. ;  town  drhenture  l.,  yield  pel': 

that  caphnl  haa  le^n  supplied  by  ■  Hue),  of fenng.s.  however,  are 

competing  couulries.  If  a  and  '’f.  'nMnlm-nt  | 

I  is.sues.  Short  dated  instalment  tow  n- . 
(rnntiiiiied  on  I’aee  <>  I  riphenlures  are  picked  up  by  the 

■  <  bond  dealers  at  around  a  6  per  cent. , 

Bp  OXm  Ol  ROtC*  li^sis  and  could  he  sold  liy  them  in 
^  ^  I  wLwWkW  neighborhofKl  of  .S-’,  per  cent,  ba- 

IQQilP  IN  NPW  VnPK  longer  dated  hond.s  of  even 

IwOUL  111  llEff  I  Ullll  amounts  still  (oiiunand  highci  prices 

_  I  and  sell  for  lower  yeild  rates.  Here 

J  The  Financial  Times  learns  lhat.f®<>  there,  however,  an  odd  issue  of 
I  the  British  Empire  steel  t >>rp*, ration  i  . 

has  now  completed  arrangements  for  •'  .  i>  ''a't  T  nriee 

an  issue  of  Dominion  Iron  (t  Steel ,  ^“^‘‘ed  '.p  by  the  doalcra  at  a  prior 

Company  iwnds  with  the  firm  of|<« 

,  Hayden.  Stone  &  Co.,  of  New  York.!  Yield  o..'.(t  F.1 . 

,  A  few  days  ago  it.  was  thought  that-  i 

I  the  New  York  house,  which  would  1  ^icto^y  Bonds  due  1934  are  solljngi 
‘have  associated  with  it  set  era!  other  ®t  a  sLght  premium  only  on  a  .3.50 , 
houses,  would  make  an  offering  of'P^f  cent-  basis.  The  level  of  yield, 
the  trends  on  the  .New  Vork  market,  rates  for  first  class,  long  dated,  safe 
about  .Vov.  15.  and  readily  re-saleable  bonds,  ap-| 

.New  V'ork  advices,  however,  state  pgars  to  he  about  6.60  to  the  Inves-i 
that  owing  to  the  somewhat  unsatls-  tor  | 

factory  condition  oif  the  bond  market  There  hs  a  general  belief  among.st ; 


'-Iliu.g  movement  wtiicb  is 


that  capital  has  leren  supplied  t.y  *'<'1'  "f^f 

competing  countries.  If  a  ■^un"  and  hroken  umn 

I  is.s.nes.  Short  d.'v 
(rentiiiiied  on  face  ,)  ,  dppenlures  t 

'  bond  dealers  at  i 

Bp  oTrri  Ol  ncrc 

.  t.  o  I  ttL  ULUoto  'Y  »' 

ISSUE  IN  NEW  YORK  Ir.s 


The  Financial  Times  ieacni  lhat, 
I  the  British  Kniplre  Steel  Ouporation  | 
has  now  completed  arrangements  for 
an  issue  of  Dominion  Iron  ft  Steel! 


How  the  “Recall’’  Worked 

Under  Test  in  St.  John,  N.B. 

THF.  "Hecall”  wa.s  put  to  a  practical  test  in  St.  John.  N.B.. 

this  week,  and  heyond  doubt  demonstrated  its  fitness 
for  the  purpose  for  which  it  was  devised. 

The  ‘‘Recall”  is  not  as  yet  a  very  popular  political  in¬ 
strument.  Democratic  as  the  people  are,  or  think  they  are, 
they  still  look  somewhat  askance  at  the  ‘‘Recall’’  as  a  system 
which  might  somehow  go  off  and  hit  them.  And  yet,  the 
'Recair'  is  simplicity  itself  and  follows,  logic.aLly,  upon  demo¬ 
cratic  principles. 

It  is  simply  a  provision  by  which  the  people  may  dis¬ 
charge  any  of  their  elected  representatives.  It  was  devised 
to  meet  emergencies  such  as  arise  when  their  representatives 
misrepresent  them.  For  instance,  should  the  mayor  or 
aldermen  of  a  city  attempt  to  force  upon  the  people  a  mea¬ 
sure  to  which  the  people  are  opposed,  the  mechanism  of  the 
recall  is  set  in  operation  and  the  individuals  to  whom  objec¬ 
tion  is  taken  may,  by  vote  of  the  electorate,  be  removed. 

St.  John,  N.B..  adopted  the  ‘‘Recall”  some  years  ago, 
and  during  the  present  week  put  it  to  a  practical  test.  The 
result  was  that  Mayor  H.  R.  McLellan,  who  was  elected  to 
office  last  April,  was  recalled  and  G.  Fred.  Fisher  wa.s 
elected  in  his  place. 

The  situation  may  be  reviewed  in  a  few  words.  Mayor 
McLellan  was  elected  to  promote  the  policy  of  public  owner¬ 
ship  and  control  of  the  distribution  facilities  for  the  hydro¬ 
electric  current  generated  at  the  plant  of  the  Provincial  Gov¬ 
ernment.  His  attitude  upon  the  matter,  however,  subse¬ 
quently  became  unsatisfactory  to  the  electorate,  who  deemed 
him  lukewarm,  and,  by  a  vote  of  4,304  to  3,289,  called  upon 
liiin  to  step  down  und  give  place  to  G.  Fred  Fisher,  whose 
policy  was  more  to  their  liking. 

With  the  subject  at  issue,  we  arc  not  now  concerned. 
We  do  not  believe  that  public  ownership  and  operation  is  to 
the  advantage  of  any  city  or  any  country.  But  we  do  be¬ 
lieve  in  the  principles  of  democracy, — namely,  government 
for  the  people  and  by  the  people. 

The  citizens  of  St.  John,  whether  mistaken  or  not.  be¬ 
came  dissatisfied  with  their  elected  representative.  They 
did  not  have  to  stand  around  helpless,  as  in  the  case  of  most 
cities,  until  the  next  election  day  came  around  to  unseat  their 
man — and  meantime  submit  to  the  imposition  of  policies  to 
which  they  were  opposed.  They  possessed  the  power  of  re¬ 
call.  and  they  employed  it  in  effective  manner. 

It  would  not  he  surprising  if  Mayor  IVIcLellan  was  right 
in  his  contention  lhat  he  favors  public  ownership  hut  objects 
to  unfair  treatment  of  private  corporations.  None  die  less, 
the  moment  he  t  eased  to  act  as  St.  John  wanted  him  to  act. 
the  necessity  of  a  system  of  recall  became  apparent  in  order 
that  the  will  of  the  people  be  supreme.  If  the  jieople  made 
a  mistake,  that  is  their  affair.  They  will  have  to  pay  the 
penalty. 

Many  Interesting  Turns 

To  Stock  Market  Trading;  ^ 
Liquidation  Helps  Buyers 

An  Interesting  tra<iiug  position  re- 1  Textile  Company  The  stock  liad 


OHAWA  FEELS 
QUICK  CHANGE 
OFATMOSPeE 


I  Crerar  Resignation  Alters  Com* 
pleidon  of  Political  Horizon — 
Coasting  Laws  Decision  Pend¬ 
ing — May  Act  in  Grain  Ques*  i 
tion  Favoring  Quebec  and 
Vancouver. 

!  (From  the  Ottarra  Riirean  of  The  I 
Financial  Times.)  j 

I  Oita rvii.  —  The  resignation  of  Hon.  I 
JT.  A-  Crerar  from  the  position  of  | 

I  leafier  of  the  Progressive  (Partners)  i 
I>arty  and  the  infve-tlnjg  at  Winnipeg 
at  which  the  same  wnsi  received  luui 
accepted  have  been  watched  with 
keen  interest  in  political  circles  here. 

It  has  been  r<‘alizod  ever  since  last  j 
spring  that  such  an  event  could  not  j 
be  long  delayed.  Throughout  lastj 
;  se.<vtlon  of  I’arlianicni  Mr.  Crerar  was  j 
■often  in  the  unhappy  position  of  a! 

.  man  who  tva.*  not  so  much  leading  , 

'  his  party  as  lieiug  jostled  about  by  i 
i  it.  There  were  expressions  of  dls-  ' 
I  content,  not  very  weU  concealed, 
i  from  both  the  leader  and  the  led: 
,and  it  \i.as  a  toss-up  whether  a  naim- 
I  her  of  lits  followers  might  not  find 
themselves  sitting  liehind  the  (tov- i 
I  ernment  benches  had  the  session 
hren  prolongpfl.  Aa  a  matter  of  fact, 

I  Rolteix  Forke,  who  ha.s  been  chosen 
tn  sticceed  .Mr.  Crerar  In  the  leader- 
ahi)i  oi  the  Progressives,  must  have  | 
bad  a  radlc.al  change  of  he.art  since 
I  Inal  .June;  because  shortly  hoforohe' 
left  for  the  West  he  expressed  him-  j 
seif  very  frankly  to  newspapermen  as  j 
beheting  that  the  time  had  eonie  for  | 

I  union  between  liberals  n.nd  i'rogres- 
I  sives.  I 

Nothing,  perhaps,  in  .Mr.  Crerar's ! 
irelitleal  life  became  him  like  the 
leavinc  of  it.  His  valedictory  speech 
at  Wittnipep  was  couched  in  far  more 
conservative  and  .sensible  language 

■  than  the  exigencies  of  Progrowlve 
leadership  ever  permitted  him  to  em¬ 
ploy  in  the  House;  Imit  It  may  welt 
be  that  what  he  left  with  the  party 
■aas  not  peace,  but  a  erword. 

SiigK'***!'''!  Ppllcy. 

He  advocated  a  "broadening  ont” 

I  policy  which  Ihrenwor  J>rury  In  On- 
j  tario  has  already  advocaied.  This 
'  has  got  Mr.  Drury  embroiled  with 
'  .Mr.  Morrison,  the  loader  of  the  Botir- 

•  bon  oi.ement  of  the  l-’iogiesBive  party  . 

!  in  that  province,  as  the  suspicion  of  {  * 
'  similar  sentiments  on  the  part  of  Mr.  1 
Crerar  had  already  alienated  the  loy- i 
,  ally  of  II.  W.  Wood  and  his  Alberta  | 

I  followers.  Both  .Mr.  M’<red.  who  is 
;  the  dictator  of  llie  party  in  Alberta. ' 

:  and  Captaiin  Shaw,  an  Indepomlont-  . 

'  I^rogre.ssive,  from  the  same  province, 
have  already  declared  lliemsoi.ves  as. 
Irrevocably  opposed  to  such  a  policy.  J 
The  "loeals"  on  the  prairies,  almost  j 

•  with  one  voice,  have  repudiated  fti- 
sbin  with  the  I.iberal  party. 

(Coiitinned  on  Tage  7) 

RIOiONGlVEN 
TIME  EXTENSION 

■  riie  sum  rettuU  of  th(>  meeting  of 
creditors  of  tlie  Riordon  Company. 
Limiteil.  lield  at  the  Windsor  Hotel,  , 
w.ns  that  the  year’s  time  extension  i 

I  req nested  liy  tlie  committee  was 
granted.  I'tiis  expires  .November  19,! 
1923. 

j  Tlii  co  meniliers  of  the  committee, ' 
7iame.ly.  11.  T.  luplock,  W.  S.  Samide  , 
and  Cliarles  K  I'raser,  are  retirinp.  i 
The  committee  as  re-apiminted  Is 
.given  power  to  fill  these  or  any  other 
(vacancies  tiy  appointment.  Other 
meiuhers  of  the  committee  are  R.  .\I. 
Davey,  chairman.  P'.  R.  Cromwell,  .1. 

W.  Pilcher,  and  W.  .N.  Wilkinson. 


We  offer  for  immediate 
or  deferred’ delivery 

$1,000,000 
Dominion  of  Canada 

BONDS 

Duo  l.st  November,  1932. 
Denomination:  $1,000. 

Price :  At  Market. 


SecUBITIBS 

CORPORATIOBT  LXT^maD 

CANADA  Lire  BLOO.  MONTNVAL 


Dominion  of 

CANADA 

svyr; 

Renewal  Loan  Bonds 

Due  Nov.  1,  1932 

Price:  100  and 
Interest  Yielding 

5A% 

Canada  Trust  G* 

14  KING  JT  EAST  TDQON  TO 

Hume  C*oNVN-J.R.MrrcMEii, 

Gerv.  M&na^r  Mjr  Bond  D«pt 


I'n-nlH 


7% 


Secured  by  a  First  Mort¬ 
gage  on  this  Central  Tor¬ 
onto  Realty. 

\  firpt  niortcrai^o  invt:'.4liii»>nt 
Not'uri'rt  f)y  this  new  nffiop 

huildiiif^  and  ita  kHp  on  Hlo<>r. 

!lfU»  V<HlK<'--ClOSO  to  (.11*  Ilf 

T«>r(i!itn’H  bti.«iipst  cornrrj*.  Hith- 
f>vni  Hurfj  inortsrngrr*.«<  have  j'lcld- 
Dtl  'I'/r  to  (9^  on  tlio  avciaK*’ 

\{oro  in  an  opportunily  to  ob¬ 
tain  a  hiffh-clasK  in- 

>'eAtiMpnt  of  thin  kind  yif*ldlnjf 
Ify — witli  II  i!w>l(o  of  niHturi- 
1  friAO  r>  to  15  yoars*.  Inter- 
r.si  pa>ahh*  half-yrarly  l»y  cou- 

pOtlH. 

\?n<>nnts  of  and  $1,000  onn 

he  iiiadf-  to  brin^  in  n  .^tibsinn- 
tfnl  return  in  tlii.'-  way.  I'ar- 
tjrulHrj4  «ladly  fiirnij-hrd  with¬ 
out  tddiRatioi). 


taav  a/va uni  rx xzv  auTtitr  '  V  interesung  tnuuuc  positujn  re-  lextile  C4)nir>ony  The  »tork  had.  ClialriiiaiiN  HtMfoii.  _ 

just  at,  th-  niomenl  it  was  thought .  dealers  that  the  6.5  pei  ent.  v  1  j^om  the  developments  that  l>een  uhowlng  marked  strength  for*  mj-.  Davov  Hubniitte4l  a  lengthy  re-  lllT^n^lll 

tretter  to  hold  up  the  issue  for  a  few  ^  will  not  last,  but  that  occurred  the  week  on  t.hc  .Montreal  many  months  past  and  the  Stroet  had  |  wirt  on  the' conditions  wliicli  led  up 

days  with  a  view  of  tiossibly  meeting,  will  become  less  and  less  as  Exchange.  The  continued  drop  been  looking  for  an  announcement  at ,  to  the  first  creditors’  meeting  and  of  INVFSTM 

more  settled  conditions.  goes  on,  ’*77 the  Wall  street  ux.rket  was  treund  any  time.  The  genera,  expev-tation  he  developSrw^ 

The  offering  will  Ire  made  tn  lhe|parent  ^^a^ness  in  ,  t/»  have  its  effect  on  the  local  sltua- 1  was  that  «  .cplit  up  of  the  .shares  of  I  place  since  that  time.  He  referred  | 

pnnmpa.  Canadian  centres  as  wellas;fieetn  to  point  to  the  cent  tlon  and  gradually  many  traders  were  j  the  company  would  be  made  and  the  In  detail  to  the  necessity  for  forma-'  *  ^ 

in  New  York,  and  it  is  1  elusion.  forced  to  let  Canadian  st«>ok.s  go  iiiisStreet  was  taken  somewhat  by  niir-  tion  of  the  Rlonlon  Pulp  Corixira-  I _ _ 


GTal)ain.Sanson&(jQ 

limitbd 

INVESTMENT  BANKERS 

8."i  Bay  Street  .17  James  St.  S. 


HAMILTON 


Intermediate  Sning.  (order  to  protect  theii  accounts  in  prise  by  the  announcement  of  a  new ,  tIon  He  also  explained  the  extent 

I  New  Vork.  This  was  followed  by  a  Issue  of  stoi’k  I’siially  such  new  I  of  operations  at  the  nii^ls  and  the: 

The  hi?  swing  seenns  to  be  toward  ,  lower  trend  <rf  prices  inactically  i.ssuea  are  not  rej;»trd<  d  as  a  bullish  manner  In  wlilch  they  were  brought  I 


will  now  take  place  about  Monday  in»..miedinfA  Sninif  I  order  to  protect  tlmii  aocounts 

or  Tuesday  of  The  coming  week.  InR  mediate  Nning.  |  York  This  was  followed  by 

- - iiAnT  rerw  swing  seenns  to  be  toward  J  lower  trend  <rf  prices  inactical 

NY  ^nllRT  INTERcST  higher  pnioes  and  lower  yield  rates,  |  throughout  the  entire  li.st. 

.1.  UllUIll  iiiibllkwi  there  is  a  little  swing  toward  |  Once  the  forced  ]'(juidation  w: 

I  ARRF^T  IN  I  flNR  TIMF  Icwerprice.sandslightlj  higher  view  l  over,  however,  a  notit ea l)le  iinprov 
LnftULv  I  II"  UwliU  I  IITIfc  ment  was  in  evidence  right  throug 


factor,  but  on  .sccoml  consideration '  into  activity 


•  wiswi*  i  B.ssbssMws  I  brut  there  is  a  little  swing  tnwar<J|  Once  the  forced  I'tjuidation  was  holders  look  the  view  that  any  new  Shonid  ('ontiniie. 

LARGEST  IN  LONG  TIME'  noticealtle  iinprove-  Issue  was  Ire;ind  to  result  In  their  j  He  expressed  the  opinion  that  the 

LnltULvl  in  kUliU  lllfik  I  ment  was  in  evidence  right  through  being  more  largely  coneenKd  in  a,  business  of  the  company  should  be 

-  The  line  of  advancing  prices  ap-.tlie  market.  It  was  thought  the  tech-  aplit-up  whenever  it  occurred.  The  j  held  together  as  a  unit  until  finan- 

New  Yolk.  —  Now  that  nearly  j  pears  to  be  upward  but  the  line  is !  nical  position  of  the  market  had  genera]  assumption  i.s  that  once  the  (rial  lioiises  interested  tire  able  to 

everyone  is  advising  the  sale  of  j  not  straight  it  i.s  broken  here  and  vastly  improved  as  th-  lower  range  new’  stock  issue  has  been  taken  caKt '  submit  a  plan  of  reorganization  In 

stocks  for  lower  prices,  the  shrewd  ( there  by  upward  and  dow  nward  of  prices  allowcfl  traders  to  get  in  j  of  the  plan  for  the  split-up  will  lie  the  hope  that,  arrangements  will  be 

.rader  is  moving  cautiously.  The  '  movements.  i  again  with  fair  chances  of  profit.  j  put  into  effect  and  on  the  new’  basis!  made  for  allowance  to  creditors  of 

.luying  recently  has  been  lietter  than'  investors  would  be  well  adv'i.sed  to  j  Issiie  Dominimi  Textile.  j  "iH  prove  all  the  more  attractive  i  cash  or  securities  to  as  large  an  ■ 


.rader  is  moving  cautiously.  The 
.luying  recently  has  been  lietter  than 


I  put  into  effect  and  on  the  new'  basis  i  made  for  allowance  to  creditors  of 
jit  will  prove  all  the  more  attractive  i  cash  or  securities  to  as  large  an' 


the  selling.  Intinstrial  slock.s  arC|i^-nore  the  Temporary  slight  drop  in'  The  most  important  announcement  j  to  holders  who  will  have  under  theextent  as  ptisslble  in  proportion  to 


from  10  to  4u  points  off  from  the  :  prices  and  place  themselives  in  an  ad- ■  fr^n,  the  DoratnJon 

.ligh  of  the  year.  Business  continues  j  vantagfous  jresition  by  biiyin-g  bonds  ; 

•.o  improve  and  1922  is  expected  to  now  on  a  .5.5d  per  cent,  level,  or  on  ' 

,e  a  big  business  year.  It  would  g  trettcr  basis  if  possible,  rather  than! 

-eem  that  the  decline  the  market  has  vva  ting  for  a  later  date  to  buy  when  r— 
already  .suffered  ha.s  largely  dls-  they  will  very  proha  Sly  have  to  con- 

'otinled  unfavorable  developments,  tpnf  them.selves  with  a  'ower  interest  -n  -m  » 

.'diort  interest  in  i^teel,  Baldwin,  |  return  on  their  invested  funds.  '  xSOHOS  Ol 

.  orn  I’roilucts,  Republic,  Interna- _ _  (  -  d^*l* 

tional  Paper.  Anaconda,  Sinclair,  j 

Texas  (  o.  New  Vork  Central.  Beth-  |l||n|J  DHCl&irCC  CRD 

eheni  Steel,  Can.  .Studebaker  and  nUUn  DUOinLdd  lUH  *  «  -j 

many  other  stoek.s  is  larger  than  it  H  a  CniilDkJCMT  DRC.!  tiriiPS  proviae 

has  been  in  a  long  time.  Con.serva-  U.O.  bUUIriTitril  bUo  '  Undoubted  security.  1 

tive  oirerator.s  are  buying  on  the  dips  ,  ,  ,  _  l;_i. 

rad  not  selling  short.  -  '  funush  a  high  in 


(C’onthnic^  on  L’airo  7) 


Brompton  Pulp  Sc  Paper  6'*  Mrh. 
^'anadlan  Lt.  &  Pow.  5*6  Jalj 
(  hicontinij  Pulp  6'»  duly  IM" 

Howard  Smith  Paprr  T'n  4aD.  1941 
Montreal  Public  Senic*  5's  Mrh.  104t 

FREDERIC  H.iLATCH&Ca 

74  B'w 

f.tt.B  Chiesgs  Philslclp^ia  PicubwCJi 


—  I  Baainesri  on  the  books  of  three  j 

!  equipmeut  companies.  Baidirin,  Am- 
erican  Locomotive  and  American  Car  ' 
h.  li.ts  '  *  Foundry  now  amount  to  close  to  j 
lain  $175,000,000.  Cash  hokUngs  akine  of; 

these  three  companies  aggregate  a  : 
1K41  total  of  approximately  $85,000 . 00) i. ' 
h.  intt  I  Con^ianies  mentioned  can  take  care 
of  a  reoord  business  with  large  cash 
«  ,  baiSDces  to  spare.  One  banker  esti-  ’ 

ft  Lv.  mates  that  Baldwin  next  year  will 
Or  1220  ^  share  for  its  common 

*  .  ‘  and  American  fjoearaative  a  similar  f 

smwiBl, 


Bonds  of 
Quebec  Cities 

at  all  times  provide  the  purcha.ser  with 
undoubted  security.  If  purchased  now,  they 
also  fumi-sh  a  high  interest  return. 

We  are  now  offering  bonds  issued  by  such 
Cities  a.s  .Montreal,  Sherbrooke  and  Three 
Rivers. 

Write  for  our  Usd.  It  i*  iuterestimg. 

Wood,  Gundy  &  Company 


TorantD 

WmcipaK 
I  ll■ril■  Oaa 


Usatnal 
Maw  Tsrk 


their  elaimi^. 

.  I  l{e<)rgHnisatinn  .Veces^ar.r.  , 
I  “Reorganization  seems  essential, ! 
he  said,  "beeau.si'  of  tlie  tremendous; 
burden  resulting  from  the  fixed 
charges,  which,  under  present  con¬ 
ditions,  absort)  all  profits  made  by 
manufacturing.  'ITie  only  prospect 
creiiitors  have  8f  receiving  divldeml 
I  on  their  claims  is  by  operating  plants  | 
'to  fullest  capacity  in  the  hope  that! 
i  their  equity  w’111  be  kept  together 
and  improved.  It  is  apparent  that  a  : 
reorganization  in  which  creditors’ 

'  claims  can  be  substantially  recogn- 
j  ized  will  be  possible  only  if  the  com¬ 
pany  remains  a  going  concern.’’ 

ADDITIONAI.  POWER  FOR 

MEXICAN  TR.\MWA1’  (  0. 

Mexico  City.  • —  It  is  announced 
I  that  ImiiortaDt  improvements  of 
1  properties  of  Mexico  Tramways  Co., 
Ltd.,  and  its  subsidiary,  Mexico  Light 
&  Power  Co.  are  under  way.  'The 
I  work  of  providing  additional  water 
,  storage  supply  for  the  hydro-electric 
plant  of  the  Mexico  Light  &  Power 
Ico.  at  Neeaxa,  about  100  miles  from 
I, Mexico  City,  Is  well  advanced. 


Periodical 
Valuation 
of  Investments 

Many  financial  in¬ 
stitutions  makeita 
practice  to  have  us 
value  their  invest¬ 
ments  periodically. 

This  free  service  is 
available  to  the 
smaller  investor 
also,  and  it  Is  Just 
as  important  that 
he  should  ascertain 
I  regularly  the  pos- 

I  Ition  and  value  of 

his  holdings. 

We  shall  be  pleased  to 
do  this  for  you.  If  you 
wUlcall  onusorwrlt^— 

Ibyal  Securities 

^  Corporation 

LIMITED 

Its  St,  Jamta  Straat 
MONTaiAL 

Twvfit*  Wlitiiipa, 

VanMuvar  N**r  Vssk  IM,**,  uw. 


Stability 


Total  Asfet$ 
in  Excett  ot' 
#650,000,000 


I  Head  Office :  Montreal 


WHEN  you  are  dealing  with 
a  Branch  of  this  Bank  you 
arc  dealing  with  a  fuiJv  equiDoed 
unit  of  a  Bank  with  resources  :n 
excess  of  $650,000,000  and  with 
world-wide  banking  connections 
and  services. 

Branches  in  aii  Important  Centres  in  Canada 
Savings  Departments  in  ail  Branches 


rHE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  18,  1922. 


Bankers’  Association  Hears 
Discussion  of  Next  Probable 
Revision  of  Canada  Bank  Act  | 


n\\Kr,Hs  n  AM  r  i  i  l 

SI  I’l.KVISION  i.\  n  B\. 

ilaraii.i.  I:  U  wiililieix-  Ihopro- 
;!Ose<l  lonn  will  Ito  niudt' 

■>;.  United  .States  lniiixeri  unlr.'i.s  it 
i.'  definitely  determined  Unit  Gen¬ 
eral  Unoeh  Crowder  remains  liere 
ami  eeinlinnes  nnoftieial  snper.i- 
■sion  of  fiiliin  affttir.i.  Gen.  Urow- 
der  is  the  oiit.standing  figure  here 
and,  witli  co-operation  of  Dwigiit 
W.  Morrow  of  .J.  I’.  .Mor.ean  <k 
Company,  h;us  done,  much  to  bring 
about  better  eonditions.  Other 
banking  groups  from  New  A’ork 
are  here,  but  it  is  Ixdieved  the  loan 
wi'I  not  be  bandied  by  any  grouii 
other  Than  .J.  P.  .Morgan  &  Com- 
p.my,  at  the  propitlou.s  time. 


'  Sir  Frederick  Williams-Taylor,  President  of  Association,  Gives  j 
(^line  of  Decennial  Act  Revision,  Accentuating  Value  of  j 
Service  Rendered  Canada  by  Chartered  Banks — ^Re-elected  ; 
I  Chief  Executive  of  Association — Current  Economics. 

!  One  of  the  chief  topics  in  Canadian  ciation,  that  the  bankers  of  Canada 
banking  circles  at  the  present  time  is  are  unanimously  in  agreement  that 
the  coming  decennial  revision  of  the  the  main  features  of  the  Act  cannot 
Bank  Act.  .Not  only  is  it  a  point  or  be  improved  upon. 


BRITISH  BANKS 


interest  witht  banker.^  but  It  might  I 
'  easily  take  a  p'ace  of  pre-eminent  in.»  i 


Weicome  Sane  AUaptatiun. 

On  all  occasions  our  bankers  tvlll 


fmrtance  in  tlie  banking  were  any  adaptation  that,  in  the 

the  revision  carried  out  without  due  Honnr.,Ki»  fh«  Mlnta- 


To  Investors 

fTF  you  wish  to  buy  or  sell  Victory 
Loan  or  other  bonds,  we  would 
remind  you  that  our  branches  at 
Toronto,  Montreal,  Winnipeg  and 
Vancouver  have  departments  especially 
organized  for  this  purpose. 

Call  at  our  nearest  branch.  Our 
Manager  will  be  glad  to  arrange  this 
for  vnu. 

THE  CANADIAN  BANK 
OF  COMMERCE 


e  ^  V  s  «  II  a/lll  1  IWII  vnilliw  V.*''  opinion  of  the  Honorable  the  Minis- 

■  aSf^K  /Ir  II  PBAW  aarhair'v#  f'**'^1**'J**^*®"  "’“I  tor  of  Finance,  will  be  in  the  best m- 

UcUlK  Of  iVIUIlirCdl  II  CCC  CACY  MIINF/  "■  terests  of  the  Dommlon,  remaining 

II  OI.L  LnO  I  IflUnL  I  l  snln  of  the  banks  to  th-  economic  howevoj-.  In  the  belief  that  the 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


Established  Over  100  Years 


British  bankers  are' 


HJmom 


t'aLry^  'bnis:  nationtr^r  boSs  j  the  country  at  the  present  tirne.  a. 


.  and  to  meet  interest  on  debt,  which  j 
*  will  neces-sitate  the  government  bor-  J 


Dividend  No.  143 


OF  CANADA 


\utice  is  hereby  given  that  a  dividend  at  the  rate  of  10'^% 
per  unnnm  upon  the  Paid-up  Uapltal  Htock  of  the  Union  Bank 
of  Uanada  has  been  declared  for  the  current  i|iini1er,  and  that 
the  same  will  be  payable  at  its  Banking  Honso  In  the  City  of 
AVinnipeg,  and  also  at  its  branches,  on  and  after  Friday,  the 
first  day  of  December,  1922,  to  shareholders  of  reeonl  at  the 
close  of  hnsiness  on  the  15th  day  of  Noveinber  next. 

The  Transfer  Rooks  will  be  closed  fr>)m  the  16th  to  the 
ttOlh  day  of  .N'oTeraber,  both  days  inclaslve. 

By  Order  of  the  Board. 

H.  a  SHAD, 

General  Manager. 

Winnipeg,  October  20,  1922. 


THE  BANK  OF  NOVA  SCOTIA 

Lstablished  1632 

Capital  -  -  -  $9,700,000 

Reserve  Fund  -  -  $19,000,000 

Total  Assets  -  -  $225,000,000  , 

GLNERAL  OFFICE  -  TORONTO.  CANADA. 

H.  A.  Richardson.  Ctntral  Manager 
Branches  in  aii  the  principal  centres  throughout  Canada 
and  in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Re¬ 
public,  Jamaica,  and  in  the  United  States  at  : 

BOSTON  CHICAGO  NEW  YORK 

LONDON.  ENGLAND.  Branch:  53  Old  Broad  St..  E.C  2. 


-  ;  welfare  of  the  Uominion.  safeguard  In  the  operation  of 

British  binkers  are!  exemplified  at  the  our  banking  machinery  mast  be  :!ie 

nreSi  "  easy  monetirv  conditions  ‘  meeting  of  the  Canadian  ability  and  integrity  of  the  men  who 

f ii  hLu  th^e  next  thre^months  The  '  Ba«>^era'  Association,  which  was  held  are  responsible  for  its  operation. 

I  on  U  saw  to  i,e  govern-  i  -'lontreal.  At  this  meeting.  Sir  gir  Frederick  extended  his  remarks 

iea.-.on  i.s  .said  to  be  ^  I  Frederick  Williams-Taylor,  president  k,  c.yv  -\-  ibe  buslne-.s  position  of  the 

treasury^  'bn"«''  naUon  il  wi^  bo  nis  !  Association,  made  refereiwe  to  country  at  the  present  time,  and  his 

.aurrmeetlntS^^^^  ,  views  fonn  one  of  the  most  interest- 

‘  Will  nece.s.sitate  the  government  bor- '  "As  regards  the  approaching  de-  ing  current  anal^ls  of  imSint.s 
rowing  a  large  amount  from  the  i  cennial  reivision  of  the  Bank  AcJ.  the  given  to  the  public  in  .some  time.  In 

Bank  of  Kugland  on  ways  and  means  i  bankers  of  Canada  are  probably  more  this  regard,  he  .said:  ^ 

advances.  The  discount  market  is  j  keenly  alive  than  anyone  else  to  the  PosIHon  of  the  Dollar, 

looking  for  ease  as  a  consequence.  j  ^act  that  no  legi.slatlon  can  be  per-  ..j  in  passing,"  Sir  Frederick 

At  the  .same  period  last  year  when  ■  feet,  but  they  remain  firm  in  the  be-  continued.  ‘‘ju.st  touch  upon  one  point 
government  maturities  were  not  .so  lief  that,  in  this  regard,  the  Canadian  v^iiich  has  lately  excited  much  atten- 
heavy  the  amount  borrowed  by  the  :  Banking  System  will  bear  favorable  namely,  the  return  of  the  Can- 

govorninent  and  ways  and  means  comparison  with  anj  lianking  sys-  ^^jian  clollar  to  par  value  with  the 

advance.s  from  .September  2!)  to  Octo-  tem  in  the  world,  lioth  on  the  score  of  the  Unite<i  States.  This 

ber  32,  exceeded  £273,000.000,  but  i  of  providing  safeguards  for  the  pub-  jjj,g  j,gp,j  uje  subject  of  general  and 
during  the  same  i)eriofi  there  was  I  lie  and  as  iieing  w-ell  adapted  to  the  legitimate  satisfaction  to  the  people 
a  l  ediictlon  in  the  treasury  bills  out-  needs  of  tlie  country.  country,  but  we  should  re- 

.Standlng  of  about  £40,000,000.  Served  I h.-  rnniniunilv  Well,  memberthatitisnotentirelytheout- 

r.aat  year  the  government  was  able  ,  „  i  n.'ic  ..r.^ntrir  come  of  natural  causes.  It  has  been; 

to  reduce  the  amount  owing  on  ways  .  ^  ^  *  i  i  effected  largely  through  the  influx  j  * 


-HweBuii'Canaiia- 

SMALL  ACCOUNTS  WELCOMED 

Kvery  chulered  bank  welcomes  the  deposit  of  a  single  dollar,  as  it 
records  the  spread  of  the  practice  of  thrift  and  introdaces  the  bank 
to  n  customer  whose  account  will  surely  increase. 


'  a  reduction  in  the  treasury  bills  out-  needs  o^  tlie  country.  of  this  country,  but  we  should  re-j 

;  .standing  of  about  £40,000,000.  Served  I h.-  foniniunilv  Well,  member  that  it  is  not  entirely  the  out- 

I  r-ast  year  the  government  was  able  ,  cmmtrv  co'n®  of ‘^'Ausea.  Ithaobeeni 

to  reduce  the  amount  owing  on  ways  .  ^  ^  f  ^ .  i  ‘  effected  largely  through  the  influx! 

land  means  advances  to  £6.000,000  | ®ood  times  and  Iwd.  at  'oast  as  nionev-s  in  regular  Instat- i 

by  the  second  week  In  November,  : other  system  in  any  other  ^^jjeh  niay  presently  cease,! 

I  owing  to  heavy  sales  of  treasury  bills  j  country  has  served  the  communlb  in  metin.s  of  siibsUntial  borrow-  j 


BRANCHES  and 
CONNECTIONS 
THROUGHOUT 
CANADA 


MONTREAL  OFFICES 

TraBapartaUnB  Dniiaiic,  Mr,  8t.  JaniM  aad  St.  Fraaeatt 
Streets. 

•U1  Oatario  East,  oar.  Dsvidtae  Street. 

Cor.  St.  Lawreaeo  Baolorard  aad  KoaiM  Bsr*l  Atoeae, 
ISIS  WcOiaftaa  Street,  ▼erdira. 


sold  then  over  the  counter. 


which  it  operates,  .\s  it  stands,  it  is 


however,  with  ordTnary  expenditure  !  ♦'i*' I  ^"-It‘Vii*M!e'”a^le^  source  of; 

much  less  It  seems  hardly  likely  that  ,  meet  the  ‘  pride  within  the  country,  and  it  wi',1 


credit  movements  will  be  slmilarlv  <>7  and  Its  requirements, 

j  large.  ‘  "The  first  Dominion  Bank  Act  was 

j  It  is  not  now  expected  that  tlie  I  186S.  It  w:is  revl.sed  in 


n.ititrally  enhance  our  credit  abroad, 
when  the  Dominion  Government  feels 


isii  -ber.  have  !«,;»  four 

CLEARINGS  INCREASE  '  Ke'i'r  irST 


ULCAKIHbd  lilUKcAbt  'degree  the  work  of  a  succession  of  J^tarnyeu  ^  g  can"  be  done 

REFLECTS  CONDITIONS 

.iS  .nSnSi.'fb'cTrs 

r*,.»n  by  bank  the  j  be  done  with  .brolule  eonfldenee. 

f-  S  erlir'e;°eTor  ...  L",  .„d  1  B.nk  I.eno.l...  | 

..  toGil  inciease  ol  3.o  per  cent,  in  ^  nositlon  to  say  as  Presl-  "Deposits  for  the  past  thrl^e  years 

'.'rj'.'  dTn-'^rlhrcSl,"  l.nk.r,-  Asec  ...  follon.v 


Remember  To  Clip 

Your  “Victory”  Coupons 

BriniS  them  in  and  we  will  cash 
them  free  of  charge.  Or  you  can 
open  an  account  with  them. 


STANDARD  BANK 

•P  CANAA-^ 


Montreal  Branch, 


136  St.  James  Street 


minion,  with  both  Kaste.rn  an.l  West¬ 
ern  I'anadii  displaying  an  advance,  is 
.something  that  has  not  been  seen  for 
i.iany  months.  Tlie  biggest  increase 
was  shown  by  the  West,  and  was  no 
lioubt  due  largely  to  the  movement 
oi  the  record-breaking  crop. 

Better  business  j.s  confidently  hop- 


1.1211. 

March  31  .  .  . 

June  30  . 

September  30 


CoUcctions  made  at  lowest  rates  and  returns  promptly  remitlei  I  f”*"  ’csult  of  advances,  which 


Bank  Deposits.  | 

"Deposits  for  the  past  thrile  years  j 
1  are  as  follows;  j 

Pepo.sit-  Deposits  I 

by  jiublic  by  public  -I 

payable  payable  after  Total  j 
oti  demand  lixed  dale  depoetts  by  , 
circulatii.n  in  Canada,  in  Canada,  the  puhlie. 
yrnilon  $  Million  .t  .Million  .t  Million  3  , 

H.iT  1.117  1.865  I 

i;.'!i  1.343  1.103 

UT7  1.370  1.147  , 

linT  1.313  1.960 


E.  C.  GREEN,  Manager 


have  occurred  in  grains.  The  fact  j  5ia,.rh''ar  . .  3oi  ■'•oo  Dili  i.iSO 

that  deliveries  of  grain  by  Ontario  .’tune  so  ii6  .''K3  i.ins  i.S7n 

,  r.'.rmer.s  have  been  very  light  so  far  1  Septeinbe,-  ;|0 .  ij'i  '  r.34  .263  1.7.  s 

;  this  year  is  taken  as  an  indication  I  . 

I  that  they  do  not  .sUind  in  extreme:  .March  .31  J63  .  i8i  '  1.330  '*11 

need  of  ready  money,  preferring  to  '  -'"nc  .30,  ••.  . .  i  ‘'JJI 

:  prepare  iheir  land  for  next  year's  !  . .  ’■*' 

;  ciop  lather  than  to  market  the  pro-  |  ,  l)rrre«se  Noteil.  ,  circulatkm  in  the  same  period  cam* 

11-.  -.-I  down  ,'S34,000,000. 

When  the  weather  becomes  loo;  "This  shows  a  decrease  in  deposits  Balance  of  Trade, 

uevere  to  permit  of  work  on  the  land  jin  Canada, in  the  two  years  between  “The  great  volume  of  imports  in 
larger  September  2(1,  1920,  high  water  mark  1920  has  l>?en  steadily  diminishinf, 
'  ",  If,  land  the  like  date  in  1922  of  almost '  both  in  quantity  and  price,  since  that 

i  !  $300,000,0il0— to  be  exact.  $298,000.- '  date,  while  expons  have  relatively  in- 

_  ^  000.  As  wight  lie  expected,  more ,  creased. 

MAifiaiMM  j  than  one-half  of  this  decrease  was  in  "The  trade  liaUiices  (expressed  In 

SAVINRa  rflRM^  MFPT  'demand  deposits,  which  showed  a  re- -  millions  of  dollars)  for  the  three 
,  I  auction’ of  $187,000,000.  Bank  note '  years  are  as  follows: 


When  You  Remit  Money 

For  remitting  money  anywhere.  Bank  Drafts  and 
Money  Orders  are  without  equal  for  safety,  economy 
and  convenience. 

If  you  ^sh  to  send  money  abroad,  a  draft  from  this 
Itenk  will  prove  to  be  the  best  medium.  For  remit¬ 
ting  sums  up  to  fifty  dollars  in  Canada,  Bank  Money 
Orders  are  the  most  convenient. 

Ask  at  this  Bank  for  any  further  details. 

IMPEKIAL  BANK 

OF  CANADA 

OVER  200  BRANCHES  IN  DOMINION  OF  CANADA. 

Abodm  In  Grxt  Britain  :  F  VCLAND  - UoySa  IRF.LAND— Nonhrrn  Bankinc  Co.,  UtnlMd, 
Bank  LImItrd.  I.ondun  and  Branrkaa.  Ilallaal  and  Bnnchaa.  Ajeanta  In  FRANCE! 

SCOFLANIk  —  Ilia  Cnm-narrlal  Bank  of  Lloyria  and  National  Proaindal  Porafffn  Bank, 


:»#)(■» 

1.311 

1.880 

1 9.% 

:>K2 

1,30-8 

1.870 

IKG  ' 

r.s4 

1.26’! 

1,718 

184 

ri40 

1.2t0 

I.TSt 

JriL* 

■1.230 

l.TM 

1 

5  or, 

1.1SJ 

1,687 

i7i; 

100 

1,158 

1.(48 

Victory  Bonds 

and  Coupons 


MAifiBiMd*  Mnon.oa  , ,  ua.,  t,uo-u«..  ....  Tlifi  ti’sde  liaUiiccB  (cxprcBsed  In 

-  XJiVINRv  FriRMC  MCCT  'demand  depfKsits.  which  showed  a  re- -  millions  of  dollars)  for  the  three 
I  'auction’ of  $187,000,000.  Bank  note '  years  are  as  follows: 

WITH  FAVOR  IN  ENGLAND  sc7t"  Tn’ir  ' 

I  - -  Imports .  l.32.->.7  105.1  723.1 

I  .  .  !  i,'JS„rta  .  1.245.7  111.4  S06.I 

I  t-ovei  nnient  savings  certificates  |  .  . . . .  .  . 

sold  'ill  Great  Britain  un  to  Septem- 1  Adverse  balance . ,.,  '30.o  *S3.a  'k83.5 

btr  2'j  totalled  594,567,712  and  had  a - ,  k  .  .  '  ' 

cash  value  of  £461,268,207.  according  *— favorable  balance.  ^ 

to  an  announcement  in  the  annual  re-  "In  the  favorable  trade  record  of.  useful  figure.s  with  regard  to  gold] 
l>oit  of  the  N'ational  Committee.  The  these  past  two  years  we  have  the  holdings  in  Canada.  Great  Britain, 
p.stimated  withdrawals  to  the  same  element  which  is  so  large  a  factor  in  and  the  Cnited  States  since  the  first! 
date  amounted  to  £117,577  710  f  ringing  the  Canfidinn  dollar  back  to  year  of  the  war.  I  am  adding  the  ^ 

I.oca.l  .savings  committee.s  now  af  parity,  ligures  for  the  31st  of  August,  1922, 


I 


— For  thr 
5?cpt..  11211. 

1.325.7 
...  1.245.7 


twelve  luontli.s  ended - 

.Sept..  1021.  Sept..  1122 
105.1  722.1 

111.4  S06.I 


LiintKd.  CRydIt  Lyooii«i< 


Adverse  balance  ... 
—Favorable  balance. 


'date  amounted  to  £117,577,710.  1  ringin 

i  I. oral  savings  committee.s  now  at  parity. 


mmm 

LM 

J  Practical  Banking 

J  Service 

-  Many  years  of  effort,  study 

fand  experience  concentrated 
on  Canadian  business  prob¬ 
lems  has  developed  in  the 
^  Bank  of  Toronto  an  organ- 

P  ization  of  the  highest  effic- 

T  tency  in  Banking  Service. 

T  Reduced  to  practical  terms 

^  such  service  means 

|d  — Lowest  interest  rates 

V  compatible  with  sound  busi- 

K  ness ; 

Loans  available  when 
conditions  demand  them; 
-Prompt  collection  and 
^  remittance  for  customers’ 

bills; 

Practical  assistance  in 
the  solution  of  customers’ 
business  problems; 

— Ample  facilities  fOr  ex¬ 
porters  and  travellers  in 
foreign  countries. 

For  your  particular  problem 
you  will  find  a  courteoua  and 
attentive  consideration  at  any 
of  the  bank’s  branchea. 

Incorporated  1855 


work  total  1,640.  and  the  approxim-  (^Id  Hi 

ata  number  of  savingvs  associiUions  at 
work  is  20,000,  with  150,000  voluntary  "Last  year 
vorkers.  Speaking  at  a.  conference 
'■alle<i  by  the  coinniitteo  in  l,on<ion.  ■  •• 

'oiimiander  Hilton  Young.  Financ-ial 
Secretary  to  the  Treasury,  .oatrl  lie  ;  i-atr.s 
was  astonirihed  at  the  magnrtiula  of  Hac.  3i,  iiu 
wliat  had  been  achieved.  The  certi-  j',-  jg’go 

''icates  sold  since  the  initiation  of  the  Aug!  31.'  i92i 
iiovement  equalled  two-thi.rds  of  the  -'nx.  Si.  1922 
wiiole  of  the  pre-war  national  deht.  „ 


(^Id  Holdlugs  in  Canada.  ; 

"Last  year  you  were  given  some  ! 


maturing  on  December  1st  may 
be  cashed  or  deposited  at  any 

eirculaCon  in  the  same  period  cam*  OUr  brancheS  OH  Or  after 

i  down  .$34,000,000.  that  date. 

Balance  of  Trade. 

"1'he  great  volume  of  imports  in 
1920  has  been  steadily  diminishing, 

'both  in  quantity  and  price,  since  that  A 

'date,  while  expons  have  relatively  in- 

"The  trade  baUnces  (expressed  in  HFAD  OFFirP  TnuniUTA 

I  millions  of  dollars)  for  the  three  LONDON,  ENG.  BRANCH.  73  CORNHILL,  E.C. 

years  are  as  follows:  _  NEW  YORK  AGENCY,  51  BROADWAY. 

—  the  ended—— 

lent..  11211.  .Sepi..  1021.  Sept..  1122. 

1.325.7  105.1  722.1  ’  l»»— — 

. .  1.245.7  111.4  S06.  I 

German  Financiers  Ridicule 
w-„  r«.n.  I.  .,M  I  Theories  That  Germany  Will 
!  SS'-hTim  I  Formally  Declare  Bankruptcy 

year  of  the  war.  I  am  adding  the  ^  .  —  .  .. 

I  ligures  tor  the^31st  of  August,  1922,^  Ber'iin. — German  financial  authori- 1  sLitemenf  issued  by  the -German  Fi- 
I  so  that  the  tabulation  may  be  com- j  brand  as  ridiculous  recent  cur- 1  nance  .Ministi-y  indicates  that  only 

(])lote  nna  tho  record  COntlnUPu.  I  wAMf  rAnrvrta  AArmAnv  mftv  fnr- I  A hrsi It  rwn AAntfi  trttol  rwkx-,A<n*i a.i 


figures  with  regard  to  gold 


ItanUe 
ii’.i  1  I'.G. 

U-.serves,  .Mini.siei 
Million  S  .Million  $ 


Bank  of 

I’tnglaiid.  Total  Gold. 
.Million  i  Million  $ 


STERLING  BANK  LIST 
OF  CHANGES  ON  STAFF 


iitcrling  Bank  announces  the  fol- 
'ow  ing  staff  changes; 


the  circulation  in  Canada,  the  serves,  is  given: 

— Canada - Gt.  Brit. 


i'  r.lpu  1,  iJ!  '  rent  reporta  that  Germany  may  for-  about  one-fifteenth  of  total  revenue.^ 

,  The  gold  holdings  are  as  .ollows.  1  declare  herself  bankrupt.  They  is  necessary  to  provide  for  these  obli- 

mada -  — — T7.S. — b*IU|v«  that  an  outright  declaration  gations  while  in  the  liigh-exchang  ■ 

of  bankruptcy  wrould  merely  create  Entente  countries,  the  public  dc’-.T 

■siei  Total  England/  Total  Gold.’  International  scandal  without  fur-  absorbs  more  than  a  third  of  the  tn- 

ion  $  .Million  $  ".xiiilion  i  Million  $  i  nJshing  the  slightest  relief,  for  so  far  tal  rewnue.  The  reason  for  this  dlf- 

't  0  i  ’s  -  -  Vaia  :  llabiWtiea  on  her  reparations  ference  lies  in  the  fact  that  through 

iiV2  116  6  591.6  X688  j  account  BiTC  concomed,  Germany  long  the  depreciation  of  her  currenc.vfJer- 

1.5J  i7.3!3  "aiTi  3!377  ago  admitted  herself  bankrupt  by  de-  many,  during  the  past  four  years,  has 

-1.4  174.2  610.1  3.800  ^  fault  When  payments  prescribed  by  been  able  to  reduce  the  real  burden 

circulation  of  the  Banks,  plus  the  I  ultimatum  were  repudi-  of  her  oiitstanding  public  obliga^n 

'  circukation  of  Dominion  notes,  less  i  .  to  a  mere  fraction  of  the  pre-wai 

\  Dominion  notes  in  Central  Gold  A*  for  home  and  foreign  liabilities  burden.  j  j  j  u.  a-A/vn 

serves  is  given'  1  connected  with  Hie  ipaper  circulation.  To-day  the  funded  debt  of  6i,0(X).- 

’  />  r.  r-  a  !  these  will  not  require  repudiations  so  000,000  marks  amounts  in  gold  to 


Notes  In  Circulatioi!,  ,  circulation  of  the  Banks,  plus  the 

"Not«s  in  Circulation  for  the  same  '  circulation  of  Dominion  notes,  less 
relative  dates  are  as  follows.  In  i  Dominion  notes  in  Central  Gold 


liates. 

’.  31,  1114.. 


tv.  E.  C.  .lone.'’,  who  until  recently  . 

was  man'jger  of  Tamworth  Branch,  Aug!  31’,  1921.  .  . 

has  been  appointed  manager  of  Palm- .  Aug.  31!  1122 . !  !!'. 

trston  office. 

\V.  tv.  Love,  formerly  manager  of  I 


notes  ill  and  Bank 
Circulation,  notes.  1 

.Million  S.  Million  * 

263.2  363.0 

.  429. .5  1.914.7 

42T.S  2,241.8 

381  1  2.172.1 

343.S  2,056.1 


ind  Bank  and  other  *  turning  out  Reichsbank  notes  re-  debt  of  628,000,000,000  marks  works 
I  mains  Intact.  out  at  $132,000,000.  The  whole  Gcr- 

363  0  2.717  6  1  Financing  Germany’s  Pobllc  Debt,  man  debt  on  a  gold  valuation  Is  th*re- 

1.914.7  41784.8  Bankruptcy  in  the  matter  of  Ger-  fore  only  $148,000,000,  and  the  burden 

^•172  1  4’3ii  o  many’s  internal  funded  and  floating  of  annual  Interest,  cominited  on  the 

i’ioseii  3!714!o  [debt  is  hard/'y  open  for  discussion,  basis  of  the  price  level.  Is  scarcely 

!  for  it  is  pointed  out  that  the  latest  nnore  than  $18,000,000. 

John  Aird,  Canadian'- - — - — - — — - - - - _ 


W.  tv.  Love,  formerlv  manager  of  I  total_  note  circulation  has  Scotia;  Sir  John  Aird,  Canadian' - - - 

Palmerston,  is  being  transferred  to  S®*'®  37.3  million  dollars  in  the  Bank  of  Commerce;  C.  A.  I  _  _  „  FHOm  RftVAI’S  BANK  OF  FINLAND  HAR 

Head  Office  (-reat  Britain  8  116  nii'lion  dol-  Dominion  Bank;  J.  P.  Beil.  Bank  FKUM  BUVALT^  baak  ur 

H  B  O'Neil'  of  Carlton  Street  United  Slates.  647  million  dol-  Hamilton;  Beaudry  Leman.  Banque  i  ST,  BONIFACE  BB.4NCH,  BEDICED  HIGH  MONEl  R.AfK, 

"r  s  |  n- «.  phimp,. »»»«» « .h,  s..  ^  s|„c  ». 

Lrie  as  ledgeikeepei,  replacmx  Mr.  States  than  in  Canada.  cf  Canada;  E.  C.  PratL  Molsons  branch  of  the  Royal  Bank  Fiuland  has  maintain^  a  discount 

Liigllsh,  who  is  lieing  tiansferred  to  As  president  of  the  Association,  Sir  Rank:  C.  E.  Neill.  Royal  Bank  of  Canada,  since  1915,  has  retired  rate  of  9  i^r  cent.,  which  tl^  ham 
Head  Office.  'Frederick  occupied  the  chair.  He  Canada;  H.  des  Rivieres,  La  Banque  Mr.  PhiUips’  early  banking  exper-  now  rj^uced  to  8  r»r  cenL  Helslng- 

(,.  H.  Furniss,  foraieriy  ot  Zephir,  re-elected  to  office  for  the  en-  Nationale;  C.  H.  Easson.  Standard  obtaln«d  with  the  Consoii-  fors.  Finland,  has  been  the  highest o. 

has  joined  Jordan  Station,  as  teller,  yninp  vo.ar  Other  renresenlativaa  Rent  nf  r'an.jao.  a  u  waii,..-  dated  Bank  of  Canada.  After  three 


representatives  i  Bank 


has  joined  Jordan  Station,  as  teller,  ruing  year.  Other  representatives  I  Bank  of*  Canada-  A.  H.  Walker  <l*tod  Bank  of  Canada.  After  three  I  any  European  market  except  Vienna, 
replactog  .Mr.  Lonsberry,  resigned  f>;inadian  hanks  pre^^ent  at  the]  Sterling  Bank;  J.  R.  I^amb,  Bank  of  years  with  this  institution,  he  entei- '  where  also  a  9  per  cent  rate  has 
from  the  service.  |  meeting  were  the  following  : —  I  Toronto;  George  Wilson,  Union  Bank  e<i  tbe  Merchant*  Bank  of  Canada  (  been  main^ine^  *inoe  ^t.  r._  ^ 

H.  A.  Richardson.  Bank  of  Nova  of  Canada.  with  whom  he  served  for  27  years.  The  Finland  Bank  rate  ■tood  at  S 

liV'IViUlil  GiAT’rVdlU  'DBVITKf  I  *  _  _  ^  ^  .  ...  I _ _  O')  tOOA 


ONTARIO  SAVINGS  BANKS 

REPORT  GROWING  ill  SINKSS, 

Toronto. — The  volume  of  buaine^^s 
done  'oy  the  Province  of  Ontario  Sav¬ 
ings  Office  is  reported  to  have  In¬ 
creased  to  such  an  extent  in  the  city 
that  a  new  branch  will  shortly  lie 
opened  in  the  downtown  business 
section. 

Pevfral  branchee  of  thi-  Provin- 


wlth  whom  he  served  for  27  years. 
In  January,  1906,  he  entered  the  scr- 


been  maintained  aino*  S^t.  i. 

The  Finland  Bank  rate  stood  at  8 
per  cent,  between  March  22, 1920,  and 


Banks’  Aggressive  Policy 

in  Caribbean  Substantiated 

in  Expanding  Export  Trade 


vice  of  the  Northern  Croaum  Bank  as  Nov.  8  of  the  same  year.  Drtwwn 
manager  at  Brandon  and  was  ;ran8-  November,  1919,  and  March,  1920.  the 
ferred  to  the  manageirship  at  St.  rate  had  been  7  per  cent. 

Boniface  in  March,  1915,  retaining - 

this  position  when  the  Northern  uj  AWARDED  M'ILKIE 

Crown  Bank  wa*  taken  over  by  the  PRIZE  FOE  SECOND  TIME. 

Royal  Bank  of  Canada  in  1918.  .^,,.,..1.1..  a.n.nt. 


BANK”10R0NT0 


JOHN  R.  LAMB, 

General  Manager. 


Bank  wa*  taken  over  by  the  PRIZE  FOE  SECOND  TIME. 

Sank  of  Canada  in  1918.  . 

_ _ _  H.  A.  Mortimer,  advertising  depart- 

Fevr  ral  branches  of  thi:  Pyovin-  Canad  an  manufacturers  and  ex-  nection  and  the  pan  she  played  in  rATAL  TRUST  COMPANY  (^n^da’^STi  b 

'>fn  t stall-  porters  are  much  intereeted  in  the  the  war.  have  all  served  to  build  up  MPFTTVft  S  in  Se  ^22  D  R  Wilkie 

lished  at  scatteied  iwints  in  Ontar'o  development  of  reciprocal  trade  be-  our  prestige  there.  W’hen  a  party  of  HOLDS  ANNl  AL  MEETING.  5  ,  j  under  the  ausolces 

of  bus  ness  than  was 'anGcinnted  "t***  *"**'*’*•  winter  they  received  a  meeting  of  the  shareholders  of  the  tion.  This  is  the  second  time  Mr. 

__J_: _  ^  ^tered  upon  last  year  between  the  splendid  reception  eveo’whore  and  Royal  Trust  Company  was  held  this  Morfmer  has  gained  a  prise  in  this 

COMMONWEALTH  BANK  «^^Lvwhere  they  found  a  demand  for  week.  competition. 

OF  AUSTRALIA’S  ST iTFwrvT  Canadian  goods.  The  president.  Sir  Vincent  Mere-  - - - 

The  semi-annual  statement  of  thfl  Canadian  bonks  are  playing  an  Im*  dith,  Bart.,  reported  a  satisfactory  jmwe  awpnfiVG  BANK 

Commonwealth  Bank  of  Australia  product,  f  ere  portant  part  In  the  development  of  year  and  continued  growth  in  the  ^^*^^TAPF  OF  TORONTO 

sC™  a^ets  of  £  140  551 47raOune  Canadian  banking  Instituttona  Canada’s  export  business  ^  Intiro-  business.  STAFF  OF  TORONTO. 

30  1922  Profits  on  half-vear-a  maintain  branches  m  the  Brit-  ducln?  Canadian  method*  wherevr;-  The  old  board  of  directors  was  re-  R.  R.  Gilbert,  formerl.v  manager  of 

oneratlon  ammintari  tr,  n.  possession.*,  arc  playing  an  itn-  they  have  branches  and  by  keeping  elected,  and,  at  a  subsequent  meeting,  the  Royal  Bank  of  Canada,  Camroae, 

sei-i'c  and  radf-iintinn  fiinr’-’  tnT.ii^ri  P°rW“t  part  :n  the  financial  affairs  Canada  and  her  products  prominent*  Sir  Vincent  Meredith,  Bart.,  was  re-  Alta.,  has  joined  the  Sterling  Bank 
£■’08  93'’  ^  n  lun.a  toiaueu  country  and  tteir  influence  ly  In  the  attention  of  the  population  elected  president  and  Mr.  Huntly  R.  staff,  and  is  at  pi'eaent  attached  to 

■  '  “  <  together  with  Canada’s  B"'tlsh  con-  of  the  islands.  Drummond  sMce-prcsident.  the  credit  department. 


!  30  19'‘2  Profits  on  the  h  If  - — '  wmen  maintain  otwuvuco  lu 

oneration  amounted  to  £'>n8  93s**nV  possession.*,  arc  playing  an  itn-iihey  have  branches  and  by  keeping  elected,  and,  at  a  subsequent  meeting, 

sen-rand  iTStlon  fum’^  mta?!d  P®"^  tU  financial  affairs  Canada  and  her  products  prominent-  Sir  Vincent  Meredith.  Bart.,  was  re- 

£0^0  q~o  "  "  ^n^Led  oj  country  and  their  influence  ly  In  the  attention  of  the  population  elected  president  and  Mr.  Huntly  R. 

’  “  •  together  with  Canada’s  B’dtlsh  con- 'of  the  islands.  Drummond  vice-president. 


STAFF  OF  TORONTO. 

R.  R.  Gilbert,  formerl.v  manager  of 


r 
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MUNICIPAL  BONDS 


$50,000 

City  of  Hull . 

5*4^ 

1962 

$29,000  City  of  Halifax  ..at 

4% 

1945 

$1  1,000 

City  of  Toronte  .  .  ,  i 

5% 

1931 

$  3,000 

City  of  Toronto  i  i  ;  t 

5%n 

1935 

$  1,000 

City  of  Montreal  (St» 
Louie) 

4% 

1935 

$  2,000 

Town  of  5L  Laurent 

6% 

1927 

BOND  market  news 

^ _ _  _ i  _ _ 

\ 

FIVE  MiUlONS  1  UNNECESSARY  BUNGLING  BV 

Cl  IDDI  I  iC  CUnUfM  CATHOLIC  SCHOOL  COMMISSIOI 

OUlll  LUu  ^nLIWIv  action  taken  by  the  t'nthoiie  School  Commiesion  ot  Mob 

i  w  w  ■  ■  ■  jjj  |.pnneetlon  with  the  recent  tendere  melted  for  M.W)0<000  < 

nW  nnAlf  ^  SO-year  bonds  had  meay  cUbraetertsUce  about  it  wbk 

Ky  MUIJV  |||ILUL|  aueiiested  unneeeeearr  bunalltH!: 

Iw  ■  I  llW  V  •  ^ VdaUkW  ^‘be  (lommlsalon  asked  foT  teaden  aud  were  tortvmate  la  fi 


If'e  /nr(M  inquMei 


Uaited  Financial  Corporation 


London,  bnq, 


OTIS  &  CO. 

Government,  Municipal  and  Corporation 
Investment  Securities 


Members  of  the  New  York,  Oilca^o,  Boston, 
CUvttland  and  other  leading  Stock  Exchanges 


Nevf  Ycxit  Boston  Cleveland 

Detroit  Denver 


RENE-T.  LECLERC 


Tlwsurer  TabUs  Ptwid  Report 
Giving  YcOT’e  Swplus  at  |5,- 
■  023,4 19>**Mosflx  from  Liquor 

Act-— CstinMites  Shew  Suralus 
j  (or  Currant  Fwcal  Period  End* 

I  Ing  Nut  June.  | 

j  Quebec.  —  Bon,  Jaonb  Kicol,  dm-  ' 
I  tof  hib  budget  Bpeeah  betore  the : 
leKtslative  Asberably  here,  announoed 
that  Uiu  prorinoe  had  achieved  a 
■urplue  of  $5,083,419  Sor  the  flecal 
year  and«d  June  30,  1923.  He  painted  , 
;  out  that  the  greater  part  of  this , 
I  amount  -a  hugre  surplus  in  propor¬ 
tion  to  revenue — was  due  to  oiiera- 
•  tlon  of  the  Quebec  Liquor  Act. 

I  The  province  did  not  authorize  the 
i  Issue  of  any  new  bonds  during  the 
I  past  fiscal  year  but  issued  approxl- 
,  matelj'  14,000,000  which  bad  been 
t  previously  authorized.  Quebec  re- 
i  deemed  bonds  In  the  amount  ot  $249,- ! 
687.  ; 

Estimates  for  tlte  fiscal  year  end-  ' 
Ing  June  30,  1922,  had  autlci]iate<l 
ordinary  revenue  of  $13,010,743.  and 
ordinary  expenditure  of  $12, Sufi. 787, 
an  estimated  surplus  of  $20;),!)55.  I 

Actual  results  were  as  followB  :  I 
Ordinary  revenue,  $21,609,396;  ordin-  ’ 
ary  expenditure,  $16,675,976;  surplus,  j 
{$5,033,419.  Actual  ordinary  revenue  | 
i  was  more  than  estimate  by  $8,598,652,  j 
,  and  estimate  of  ordinary  expenditure 
was  exceeded  by  $3,769,188.  j 

Receipts  Gained. 

On  July  1.  1921,  there  was  In  banks  i 
$1,789,321,  and  outstanding  warrants' 

I  $806,420.  Total  receipts  from  July  I 
1 1,  1921,  to  the  June  30.  1922,  were  | 
$28,902,766,  and  total  payments  $27,*  j 
874,966,  leaving  a  balance  of  $1,960,-  I 
690.  I 


UNNECESSARY  BUNGLING  BY 

CATHOLIC  SCHOOL  COMMISSION 

The  action  taken  by  the  rathoiie  Sehool  Commission  of  Mont¬ 
real  in  cenneetlon  with  the  recent  tenders  mvltsd  for  M.OOOiOOO  of 
S  per  eent,  SO-year  bonds  hnd  mcay  chbraetertBUcs  about  It  which 
auasested  unneeeesary  btmglinp: 

^‘he  Commission  asked  for  tenders  aud  were  fortunate  la  re- 
eeivlng  bids  not  only  from  the  foremost  Canadian  houses,  but  from 
h  tarae  number  of  New  York  firms,  many  of  whom  bad  not  been 
in  the  Canadian  market  for  some  time.  These  bouses  wore  put  to 
n  great  deal  of  expense  In  ronneetlon  with  making  arrangemeata 
for  their  syn.ileates  and  bldr  and  almost  without  exception  the 
tender,!  were  very  attractive,  under  the  special  condltlone  which 
prevailed  In  the  bond  markel 

To  the  Rurprise  of  everybody  the  CcnunlsSlon  took  upon  Itself 
to  refuRo  all  of  the  bids.  This,  of  course,  was  within  its  rights  but 
it  is  not  usual  where  such  a  largo  number  of  good  bousee  go  to  the 
trouble  to  become  possible  buyers.  They  are  the  beat  judges  of 
the  conditions  of  the  bond  market  and  what  would  be  their  faollitlee 
for  placing  the  Issue  and,  therefore,  everything  should  have  been 
done  to  facilitate  the  awarding  of  the  issue 

At  the  time  the  tenders  were  Invited  by  the  Commlsalon  two  or 
three  nthev  Issues  had  just  been  awarded,  both  bore  and  In  Ontario, 
and  on  tbla  account  It  was  ea*y  for  the  members  to  have  a  good 
Idea  of  Juat  how  the  market  was.  In  addition,  there  were  many 
bond  hoimes  to  whom  they  might  have  applied  for  information  re- 
gardloa  the  position,  bo  that  they  might  have  known  exactly  where 
they  blood  In  the  matter  before  making  arrangements  that  they  did 
Afterwards  It  was  found  that  for  the  amount  for  which  the  Com- 
miiuio.i  had  committed  themaelvea  they  would  not  be  able  to  accept 
any  of  the  tenders  and  tfao  houses  were,  put  to  all  the  trouble  and 
expeni:c  they  had  been  without  having  any  chance  of  getting  the  Issue 
at  all. 

In  an  important  CoraniiKSlon  like  that  of  the  ("athollc  School 
Hoard  at  the  .Metropolis  of  Canada  It  looks  as  though  Uiere  would 
he  ver\  great  advantages  to  he  derived  by  the  creation  of  a  finan¬ 
cial  coiuniUtee  which  could  make  a  study  of  the  nltuatlou  and  keep 
the  Hoard  properly  advised  aa  to  the  general  financial  aituatlon.  By 
the  present  actlotf’  they  are  only  depreciating  the  v.alue  of  their 
bonds,  because  It  Is  wrell  known  that  many  of  the  American  firms 
who  were  willing  bidders  would  not  even  put  in  a  tender  again  If 
bids  tor  another  Issue  were  called  for. 


Bond  Market  Conditions  Make 
Small  Progress  With  Several 

Offerings  Withdrawn  in  Week  I 


World-Wide  Facilities 


For  the  htndlinf  of  Foreign  Exchange  trans¬ 
actions,  collections  and  the  remitting  of  money 
at  home  and  abroad,  this  bank  can  cil'er  you 
exceptional  facilities  and  a  direct  personal  service 
through  over  700  of  its  own  branches  in  Canada 
and  Newfoundland,  the  British  West  Indies, 
Cuba,  Central  and  South  America,  as  well  as  in 
London,  New  York,  Parts  and  Barcelona. 

THE  ROYAL  BANK 
OF  CANADA 


Miller  &  Company 

.Vembefs 

yew  Yorh  Stock  Exchange 

120  Broadway  New  York 


Securities  Bought  for 
Investment  or  Carried 
on  Conservative  Margin 


Montreal  Office 


(■iiordian  Itnildfng 
160  8L  James  St. 


Telephone 
Main  6410.1.2 


INCOIVORATEO 

MONTREAL 

160  8t.  James  Street,  74 


QUEBEC 

74  St.  Peter  Street, 


of  Toronto  fippears  iirunmoat  and  it 
la  expected  that  Canadian  bidding  for 
the  bonds  will  he  fairly  keen.  This 
may  axX  as  a  ganera.I  atlmulant.  City 
of  .Montreal  fitaanolng  will  probably 


(Established  1901) 


Would  You  Pay  a  Bond 
Salesman  $12.00  a  Week  f 

A  selaetnan  «i4k>  has  the  confidence  of  1  00  discriminat* 
lag  lavestofs  to  such  an  extent  that  the  mere  fact  that  he  is 
WoAlnc  for  yoa  i«  a  guarantee  to  them  that  yours  is  a  house 
to  4o  business  wMi  9 

Wotdd  ft  be  worth  $12.00  a  week  to  you  to  have  such 

•  seleaman  coO  once  every  week  on  each  of  these  100  investors 
nnd  show  them  what  you  have  to  sell  > 

Tbe  Fmuicial  Times  k  a  welcome  weekly  visitor  into 
6te  boaaes  surd  offices  of  more  than  100  times  100  discriminat¬ 
ing  faivestsses. 

It  Is  ready  to  show  all  of  them  each  week  what  you 
have  to  selL  and  SELL  IT  FOR  YOU.  Salary  expected  $  I  2.00 
par  week  for  this  space. 


874,966,  leaving  a  balance  of  $1,960,-1  The  londttlon  of  the  bond  market;  of  Toronto  fippears  imminent  imd  it 
690.  j  continuee  to  rocolve  attentlDn  from  |  la  expected  that  Canadian  bidding  for 

On  June  30,  1922,  lUbllitlea  were  market  writers,  ecooomic  studenta :  the  bonds  will  he  fairly  keen.  This 
$62,115,1)61  while  assets  aggregated  land  other  aages.  The  general  oon-  may  axX  as  a  ganera.I  ntlmulant.  City 
'$18,604,319,  showing  excess  HabllltlPs  j  sensus  of  opinion  Is  that  there  is  but  of  .Montreal  etnanolng  wiU  probably 
I  of  $43,610,742  little  the  matter.  The  market  is  dull  go  to  Now  York,  In  view  of  the  fact 

Fnndeil  Debt  Histier  for  reasons  already  advanced  by  oom-  that  this  loan  Is  larpely  for  refunl- 

'  r.  ■  o,  .  J  .  j  !  patent  aiithorltlee,  and  these,  while  Ing  purposes  In  that  market. 

j  admitting  that  there  te  some  Tuad-  Other  prospective  borrowing  Is  as 
t  ^  ^  yield  basis  under  way.  |  heavy  ae  e\'er,  however,  and  addlMon- 

Jinn  June  19J2  u  was  *06,604.926.  an  (.jaini  all  thle  podnls  to  resumption  of }  a1  stimulus  may  be  received  from  t.ha 
_J  Increase  of  $3  952  81 2.  Net  ba  jmee  I  strength.  quarter. 

SSTtI  ».( '  Of  course,  the  Canadian  sitiuttlan  •  .  Changed  SitaoHun. 

^  .  J  J  J  u.  Is  soil  Influenced  b>-  the  fact,  that  A  few  months  ago  the  demaaid  for 

,  Y'  practically  all  of  the  large  recent  of-  bonds  waa  keen,  and  dealers  were 

inv  w'lfrnnL  “  f' “."f  f**^"^*  gone  to  thi  Xew  York  prepared  to  Md  sharply  to  secure  uew 

fiiftT!!;  ne-ni'  ’  ♦  market.  Rome  of  these  bonds  are  be-  lamies.  'The  Near  Eaet  eiisis  oreat- 

^  Government  Canada.  Wall  ed  a  marked  h«*Uno-,  and  bargain 

raKh  piaimK  I't  *1"^^  Street’s  power  Of  abflorptloo  ban  been  i  hunter*  came  Into  the  martlet.  It  is 

corrora.mna  artvanla  Hurt  by  the  reaction  in  foreign  seni-lnol  thought  that  this  situation  can 

bec^  share  of  the  eomrnon  Bchoni  «nd  sentiment  has  been  dulled,  last  for  long,  however,  oven  though 

'644.  leertng  a  surplus  of  assets  over  s^tua^n  m  I  ho^r  arotrod  a  near  bat  not  actnal 

,  .  {the  unfunded  debt  of  $9,214,509.  '"HPears  to  be  d^iook^-  settlement  ^  ^  ^  ^ 

.  _  I  .  Dealera  are  not  bidding  as  keenly  lor  Among  the  hetod  bonds  the  tone 

‘  I  K-sl$ninles  for  1928-24.  new  offerings,  as  wltneee  the  dad-  has  been  steady  to  a  sbada  eoaleT. 

iSetlmates  of  receipts  and  exponcll-  »loii  of  the  Catholic  School  Comiula-  Victory  and  War  Loans  have  reacted 
iture  for  the  fiscal  year  ending  3oth  '  alonera  to  withhold  thetr  loan  until  a  few  cents  during  the  week,  while 
I  June.  1924,  have  been  prepared,  as  {next  April.  Uuoertalnty  of  tfend  Is  Industrials  are  slightly  lower.  There 
regardfi  the  receipts.  u  factor  4n  this  situation,  and  thl:»  has  been  a  lessoned  trading  In  Troin- 

These  estimates  are;  Ordinary  re-  fact  Is  home  out  In  that  t3w  Hchoo  ways  deheoturoe  which  easel  slight- 
venue.  $18,291,346,  ordinary  and  Conimlselon  la  not  alons  In  Ita  ac-  ly  to  79,  although  Quebec  Railways 
extraordinary  expenditure,  $17,733,-  lion.  Recently,  several  muniolpall-  have  been  more  active  In  the  vioinTly 
437,  leaving  estimated  siirpltm  of  ties  have  rejected  tendors  on  now  la-  of  75.  Penmans  have  oome  out  at 
$657,908.  STues,  although  thasc  wore  apparent-  94;  Wayegamaoks  at  82;  lYlcs  Bros 

Since  March  21  lust,  loan  had  been  ly  In  line  wHli  the  marttert  of  the  mo-  at  89;  Ogllvlea  at  102;  Montreals  ut 
contracted,  hut  Iwinris  and  stock  to  meat.  9944  ;  Windsor  at  a  new  of  97; , 

the  amount  of  .$249,687.28  w  (we  re-  Ae  in  file  stock  mofkat  leadership  Cedare  Ruplda  at  9S;  and  Canada  Ce- 
■*  {deemed.  la  needed.  A  new  isane  by  the  City  ments  at  100)4. 


DirecJ  private  vein’,  ccn’iection  in  AVu  York  and 
all  principal  marietf. 


61943,5.  against  which  Government 
had  at  the  same  date  In  the  form  of 
cash,  claims  against  Individuals  and 
corporations  for  advanoos,  etc..  Que¬ 
bec’s  share  of  the  common  achool 
{fund  ($1,182,981),  a  total  of  $15,724,- 
644.  leaving  a  surplus  of  assets  over 
ithe  unfunded  debt  of  $9,214,509. 

I  ksliniHles  for  1928-24. 


Wm.  Davies  Co.,  Inc. 

First  Mortgage  29-ye»r  Sink¬ 
ing  Fund  6^  Gold  Bonds. 

DEKOMUiATIOSS 
$1,001).  $500  and  $100 

Intereat  Dar»bl«  to  Torootn. 
Montreil.  CIlcTrlaJiO,  New  Torh 

Rerurity  of  approxi¬ 
mately  $4,000  for  each 
$1,000  bond. 

Average  eaimlngs  dur¬ 
ing  past  7)4  years  wer*> 

8*4  times-  -rhe  Interoat 
requlrcinent.s  for  this 
issue. 

PRICE  90  AND  INTEREST, 
TO  YIELD  £»a^ 

OVER  O/J 

Write  , for  further  particulars 


To  7c/ 
Yield  /  /O 


r  4MN  n  anil  4»fH*c 

Vova  SroUa  Traiiina>s  A 
Power  r«>.,  l.lmIbNl 

f  G^Yi4*rfi1  MortKMse  !<lnkii4; 
l-*nnd  nonils,  <ln«  10^2.  »i 

l«H>  nnfi  fntrmit  td*  ylrld  7^^. 


\V^  ro4‘<tfhmiiiead  lHir<*ha«ie 
(hf94he  n4>aila  Hther  tmn%% 
4»r  «»D  »ar  >ioti1I«1v 

?<pnfl  for  i  r  4*lr4'i$l$ir 

H.B.  Robinson  &  Co. 

I.iniiteil 

INVl>rVlr.\T  U.VNRFHS 
2(’>0  si.  James  St.,  .Monh-e.vl. 

'rrlsphonoe:  Mb)ii  S,V4'.’-V-4. 


Phoenix  Securities 

Corporation  Limited 

Underwriters  and  Dealers  in  Inveeimeni 
Securities 

152  St.  James  Street,  Montreal 

Main  2998 


CIVIL  ENGINEER 

Orsdoat*  of  MoGOI  1916.  BJle. 
A.W.E.I.C.  At  piwoent  In  charge 
ot  Hatetanaave  of  Way  nnd 
BoUdlag  Department  of  a  Rail¬ 
way  Company.  Would  like  to 
better  Ua  poaltlon.  Speaka  both 
Frencb  aad  Rngitah.  Ran  bad 
•xperleare  as  Asat.  Engineer 
for  a  Munidpalttp  oo  Road  aad 
Sewaa  Canatrnetloa.  on  Hydro- 
gropkla  garrey  as  Inatronent- 
maa.  aad  olao  In  charge  of 
paiXy.  Would  eonaldce  any 
line  of  bualnoss  with  proopeet* 
of  advaneement. 

BOX  azi.  Financial  Tiaiea. 


For  Sale 

$10,000  Shawinigan 
Cottoa  Co. 

4(^BoiuU  due  1949@  82^ 
to  yield  about  7^% 

Mex  Paterson  &  Co. 

■  Ba^thl  Street^Mm treat. 

- 

THE  IMPERIAL  TRUST' 

Co.  of  Canada 

Eat.  1887 

4%  Paid  on  Deposits; 

Accounts  of  individuals 
1  and  corporations  imited. 


the  amount  of  $249,687.28  w  ime  re-  Aa  in  file  stock  inorkat  leodopshlp  Cedare  Rapids  at  9S;  and  Canada  Ce- 
I  deemed.  la  needed.  A  new  isane  by  the  City  menta  at  100)4.  I 

The  paymontP  to  muulclpalitleK  and  —  . . . . .  .  — - 

Good  Roads’  Act,  1912,  ae  amondod,  MONTREAL’S  REVENUE  VILLE  LASALLE  WANTS 
of  $85,))00,000  authorized  A:"Tb°i  HAS  GAINED  SHARPLY  NEW  WORKS  FINANCING 

Leglelature.  _ _  _ 

an^^evl^nlufiirrst^R  $5,000,000.  15  years  j  At  a  meeting  of  tlw;  .Metropolitan  | 

an  expenditure  $18,000,1)00.  pnovlelon  ago,  the  revenue  otf  the  Cltv  of  MoniG  Cornmaealon  of  the  ipLiud  of  .Mont-! 

on  rotonlz^lon^rnd^rii^  ^  ^  O’’®*'  ^***‘  ^  Laeellc  asked  permls- , 

^  that  amount,  totalling  for  tihe  om^  slon  to  borrow  now  money  to  the  ex- . 

rent  year  $23,803,598.  according  to  ike  ^  $286,000.  Proceed.s  of  t  he  la- 1 
report  of  the  Aeatefcairt  CRy  Treea-  sue  would  b©  applied  to  the  bulldin- ' 
ETOBICOKE  BONUS  GO  TO  tor  1921.  ot  a  new  road,  water  worke  and  sew  - 

CA.MOA  BOND  COBPOBATION.  The  report  further  deolaree  that 

cbi.  It,  being  agBe(<s,-d  at  $200  per 

TownshlpofEkoWroke  halves  ward-  aore  Instead  of  $10o  as  heretofore. 

^  their  issue  of  $«,000.  614  per  cent  ^  Aeaeeeabl*  property  is  njow  fixed  at 

SO-lnslaJment  bond*  to  Canada  Sond  $2,400,000  instead  of  $1,600,000.  The 

Corporation.  «**«*««“  ^  tt>e  loon  baa  been  T^fer- 

I  Bids  were  as  foaowHi  red  to  a  special  commtttee  which  wTl! 

'  Canada  Bond  Corp.,  97.684.  If  r.iwf  the  situation  ■before  grantlnr 

;  Wood,  Oundy  A  Co..  97.19.  the  request  The  new  worka  ar 

'  Dyment,  Anderson  &  Co.,  97.178,  •  oontemplated  for  next  spring. 

j  McLeod.  Young.  M'elr  &  Co.,  97.03.  Aoststant  Treaeuper  ColHna  eayr  - 

Harrie,  rort>ee  &  Co..  97.033.  that  the  question  of  municipal  taxo- ( Tq  r  f  VI  i  IN  ' 

I  R,  C.  Matthews  &  Co.,  96.93.  tlon  must  be  faoed  In  Montreal  at  en  i  j^T  $L86  FOR  ANOTHER  YEAR  I 

C.  H.  Burgess  ft  Co.,  96.43.  early  date.  report  ot  the  Executive  Com-  I 


Corporation. 

Bids  were  as  foQowBS 
Canada  Bond  Corp.,  97.684. 

Wood.  Oundy  ft  Co.,  97.19. 

~~  ;  Dyment,  Anderson  &  Co.,  97.178,  >  ouaieiuyntLoa  3«*r  tu-xi  ruMui,,. 

Cll  VPQM/nnn’C  Rniinc  i  McLeod,  young.  M'elr  &  Co  ,  97.03.  Aoststant  Treasurer  ColHns  sayr  |  - 

OILfLniWUUU  W  DUntlO  Harris,  FoiGes  ft  Co.,  97.033.  that  the  question  of  municipal  taxo- ( jq  ri  m  i IN 

i  firprornnil  l  D  r  DACIC  R-  Matthews  &  Co.,  96.9S.  tlon  must  be  faoed  In  Montreal  at  en  i  $L8fi  FOR  ANOTHER  IE  VI 

I  UirLUtUUH  #  I  (llTDIIdlw  C.  H.  Burgess  ft  Co.,  96.43.  early  dat*.  report  of  the  Executive  Com 

'  _  W.  L.  McKinnon  ftr  Co.,  96.218. - mlttee  of  the  City  Couacll  recoin 

'  Tnr/TT.,/, _ #■<  M.,  tn,  .  „  Monlcipel  Bankers’  Corp.,  96J)P.  ^  _ _ _  _ _  i  mends  that  there,  be  no  Increase  ii 

arc  offering  $3'0  000  Brent,  Noxon  ft  Co.,  96.07.  FOR  ADDTION AL  BOND  NliWS  I  (he  realty  tax  which  will  remain  ai 

:  Crir  s”  Ber.r,„„  Oorp,  8BE  PAGK  !.  U.35. _ 

I  verwood’s  lAmibed,  dated  September  I 

PRICE  FLUCTUATIONS  OF  BANKS  AND  BONDS 

;  pany  s  fixed  assets,  includdog  land,  >  q  » 

proxierties.  plant,  inaohlDery,  equCp-,  tSAniV  O  1  LILlvd 

[  i  ment,  etc.,  now  owned  or  hereafter  This  table  shows  tbebigb  sndlow  pirioes  of  bonk  stocks,  with  sales  and  lost  bid  quotatioosup  toThursdayof  this  weak 
■  acquired,  and  by  a  floaiting  charge  on  -  '  '  ■  ■  ■  - - - - - -  - - —  ..  .  - - 


/1HI7ER5AH 

and 

^AMP/INY 

IHVJE5TnEMT 

B/^NKER5 

14  KINfi  5T.  EAST 
T^RANT£j 
^(4N)4P^ 


McDonagli  Somers  S  Co. 

f.ovcrnment  an;l 
Municipal  Uondv 


Dominion  Bank  Bid;}. 

TOUONl’O 


FOR  ADDTHVNAL  BOND  NEWS 
SEE  PAGE  7. 


'  AT  $L86  FOR  ANOTHER  YEAR 
'  The  report  of  the  Executive  Com¬ 
mittee  of  the  City  Couacll  recom- 
i  mends  that  there  be  no  increase  in 
Ithe  realty  tax  uhlch  will  remain  at 
$1.35. 


PRICE  FLUCTUATIONS  OF  BANKS  AND  BONDS 

BANK  STOCKS 


all  other  aeeete,  both  presewt  and  fn-  )  friday  Saturday 

ture.  Total  assets  are  $1,943,626  or' 

over  fotir  timSB  the  present  bond  is- !  I  ”  I  1 

sue.  Net  quStfk  assets  are  $282,064  ’  _  '  ,  ,07  ircu.' 

or  substantially  more  than  the  ‘ssiie.  !  {48  148^1  148  1147^ 

Sllverwood’s  Limited,  owns  and  op- :  \jolson’s  .  102  162  ‘  .  .... 

erates  at  London,  Ont.,  an  up-to-date  .  Montreal  .  .  230  280  *280  *22^  K 

storaige.  produce,  toe  and  Ice  cream  |  Nova  Scotia .  254  l-aj  254  H' . . 

business  with  branches  at  Forest,  I  Royal .  203  HI  203  ?g: . |. 

Chatham,  Ay4mor,  Al\'1nston,  and  !  Union .  . • . '  187141  136^4 

’Thamesvllle.  The  “business  has  been ; 

in  operation  since  1903,  first  asai  BOND 

branch  of  FlaveileM,  Lhsited,  of! 

Lindsay,  and  second  of  Gunn,  Lang-  Canada  Cottons . .  . .  1  .  .  : . j . 

lots  ft  Co-,  of  Toronto  and  Montreal,  I  Dominion  Textile  (B) .  .  '  99?^'  995^ . 


I  High 

Low 

j 

1 

-•229 

•228 

. 

. • . 

Wednesday  Thursday  ^ 
High  ^  Low  Asked  j  Bid  ' 
''182>^|*182,4  .  .  .  :‘182V2: 


•233  ‘*22934 


BOND  PRICES 


99?^'  99K 


I  until  taken  orer  tyj*  lie  present  own- I  Dominion  War  Loan  1926'  98.40'  98  40  98  40  98  35 


•rs  in  1919.  I  Do.  1981,  98  60;  98  60 

Under  the  present  oovnersbip,  thei^  *qqi/ 

net  earnings  available  tor  bond  In,  i  Montreal  (May;.. . |  99  h,  99  H 

torest  but  b^ore  1  Montreal  Tramways ! !  ! ! !  i  90  A,  '  90 

,  ance  have  averaged  $.6,629  per  an- ;  Montreal  Tram.  Debs  ....  79h  79^ 

num  and  for  the  past  seven  rears .  Milling . I  101  i  101 

$5r.4l7  per  annum.  1  Penmans  . ' . 


1931,  98  60;  98  60'  98  50  98  35!  98'60|  98  50  98  40i  98.40  98.40  '98  40  9^  10  98  36 


OFFER  HOWARD  SKITH 


BOmS  IN  NF.M  YORK.)  Windsor  Hotel 


Quebec  Ry . !  75 

Wayagamack  . .  . . . ,  82 ’•s 

Sao  Paulo  Tram . i  89  ■ 


98.40 
'  98  50 
99  90 

.i 

98  .36! 

98  35! 

99  80! 

98  60| 

....  1 

; . 1 

!  'so'  1 

i  1 

79^1 . 

. i 

!  .  i .  1  . 

L”.i 

76  1 

75'^ 

99^4;  99»4i 

79^}  79  '' 


New  York. — ^A.  E.  Ames  ft  Co.  are 
offering  $89,000  of  7  per  cent  first  I 
refunding  mortgage  sinking  fund 
gold  bonds,  due  Januao'  2,  1941.  of' 
the  Howard  Smith  Paper  Mills,  Lim-  ‘ 
,  ited,  of  Montreal,  Quebec.  ’The  bonds. 


Victory  Loan  1922 .  100.02!  99  87,100.  lOilOO. 02, .  . , . , . i . I 

Do.  1928 .  100  lOilOO  05  100 .  lOjlOO  06  100  06  100  051 . 1100  OSjlOO.  06  100  20  .  I 

1924 . i  99.37;  99  37  99.60  99  35‘  99  60  99  50| . i  99  36|  99  36,  99.55  99  40' 

1927 . :i00  901100  901 . . i . j . 1  .  . . . 101  00 

1933  .  102.80102  75  102  96A  02  60‘102  70  102  50jl02  65  102  601102  46  102  451102 . 60  102  50 

1934  .  100  20  100  20  100  40'  99  95,100  35  100  05)100  16i00  15  100  25  100  I61IOO  161100  10 , 

1937 .  104. 80il04  80  104  901104  66  .  ' . . , .  104  601 . 

.  100  00  100  00  .  !  .  99  95  99  95  .  . : . .  99  96  . 


are  offered  at  100  and  Interest  to]  Renewal  1932 .  100  00  1  00  00 


GOVERNMENT 

and 

MUNICIPAL  BONDS 


'  Circular  upom  retjue^t 

MacKay  &  .VlacKay 

<;.i'.K.  HI  ii.iiiNc;  -  nmoNTo 


WE  (IFFEK 

Township  of 
Nepean 
Bonds 

Hue  .August  192.3  to  1912 

Town  of 
Leamington 
6^r  Bonds 

Due  SepInnlMT  1923  to  1942 

AT 

ATTRACTIVE 

PRICES 

Mritc  for  parlirulars 

R.A.DALY&r  CO. 

i{A>'K  oe  Tohonto  RcinoiNG 
TOHONTO 


SECURITY- 7ME.N  PitOHi 

A.  ANGUS  MACDONALD  &C0. 

C.  P.  R.  BLDti.  TORO.Mo 


sPEc/ALrzi\<;  IS  iiian- 
CRADt:  SECURllTES 


^  Cumulative 

WCy^  RedeomakMe 

/ U  Preferred  Shares 

Dominion  Combing  Mills 


H  riff  for  particfi/arf 

DOMINION  DEVELOPMENT 
COIfPOR.4T.ON  limited 

805-813  C.P.R.  Building 
lORON’rO 

JackRon  Bldt-.  101)4  TmsiMffdtion  BMg  . 
Otliwt.  Om.  Montre*!.  (>.»■ 


riiion  Trust  Compam' 

IKL'STEES,  EXECirrORS 

4%  Interest  on  Deposits 
VVINNIPtC;  TORO.NTO  t-ONDOV,  Eni 


I  jieid  7  per  cent. 


1927 . ’ . 101  OS'lOO  86 


\  FIRST  / 

1  MORTCACg  / 

\  BONOS  / 

Hew  R  Wood  Co..  Bend  Dealt*},  Montreal 


ini-  riiMAiMCiAjL.  iVtUiVi  ■  liu  i'.iv^i-Zix  lu, 


MITCHELL  SAYS 
EUROPE  HAVING 
SURE  RECOVERY 


National  City  Bank  President  I  opr*n)8i^"!”(f*j 

Makes  Statement  to  The  Fin*  I  tax*-* . 

ancial  Times  Upon  Return !  n>-  for  inirrost 
From  Europe — Real  Optimist  intn  c5t 
on  Ultimate  Outcome  Despite  I  Bajanc*  . . 
Tariffs  and  Politics.  I  pouto  n 


IlMoney  and  Stock  Markets  in 
Earnings  Reports  Better  Position  to  Face  Any 

--  .  Developments  in  Currencies  i 

MARITnHE  T.  «  T.  CO.  j  - - - 

Karnlnars  of  Maritime  Telegraph  ,  ,  .  .  ' 

•xd  Telephone  Company  for  the  eight  (from  the  London  Buresii  of  Thol  moratorium  has  been  granterl  to  (tor- , 
montha  ended  August  31.  wilh  com- 1  Financial  Times.)  many  this  has  not  arrested  the  fall  in' 

parative  figure.^  for  the  rorrespond- i  •'  _ ,  .  k., 

Ing  period  of  1021.  were  as  follows:  I  ivondoQ — The  demoralization  of.  mark,  so  that  it  can  ha.idh  b.  , 
1022,  1021.  I  ..  I  pleaded  that  the  reparations  que.v, 

Gross  earnings  .,*078.275  89S8.437  t***  exchanges  for  this  l„  recent  weeks  has  been  the  ■ 

Op.,  meint..  dap.,  and  must  b«  described —has  its  infJnence  " 

taxes .  747.391  7S0.67R  upon  the  iAindon  monev  market,  and  !  O'*  ^^e  most  potent  f.-.ctor. 


RECALL  VOTE  IN 
ST.  JOHN  BASED 
ON  POWER  PLAN 


SEVENTY-FOURTH  ANNUAL  REPORT 

ur  THU 

CONSUMERS’  GAS  COMPANY 

OF  TORONTO 


Year  ended  30th  September,  1922. 


Mayor  Fisher  With  Platform 
and  Full  Plans  For  Future  Ac¬ 
tion — ^Scheme  An  Important  j 
One — American  Capital  In- , 
volved.  i 


The  Dirertoru  submit  herewith,  their  Iteport  and  the  Financial  State 
^nt*  for  the  flB'-al  year  ended  September  30tli,  1022, 

There  hae  been  an  increase  of  t.jsc,  in  ih"  number  of  consumers. 

The  .-.perations  for  the  year  have  resulted  ga  follows  : 

ftross  Knrnlnga .  .  SS.S13.93a.82 

Operating  nxprnsea  .  n,33n.6e3.e6 


Vet  Earnings . 

Intcreat,  Dividends  and  Plant  and  Hnlldlnge  nenevrol 
Fund .  . 


Sl.478.274.17 


and  nine  month.s,  (cc 

Upon  his  roturn  from  Europe  this  ment): — 

■wpok,  C.  K.  Alltcholl,  president  of  the  For  September — 

National  Uity  Bank,  New  York,  gave  ijross  ..  109.5*57 
cut  the,  following  statement,  tmns-  Net  .  43,440 

milted  to  The  Financial  Times  over  Fo'  nine  months-- 

the  private  wire  of  the  National  i  Ity  . 394, .543 

Company.  Idmited,  Montreal.  - 

Mr.  M  tchelL  alway.s  a  clos"  oh-  «— tierrease. 
server  of  fundamental  and  superOi-  ALAB.wiA  TnACTiov  L.  A  r.  « o. 

cial  conditions,  takes  the  view  t  hat  Tr  "it* 

,  X  ^  Co..  Uimtt.tfi,  report?  ^^erninff?  of  if? 

Lurept  uas  un(?UB9f.ionabIy  mndcj  operating  properties  in 


. .  1022,  1921.  reparations  que.v  i  — '  '  nmnt*  for  the  fle-al  year  ended  .September  30th,  1022, 

ross  earnings  .  *978.275  89S8.437  for  this  it ;  recent  weeks  has  been  the  1  CuiioUS  Complication  Brings  in'  There  has  been  an  increase  of  t.jse,  ,n  ih"  number  of  consumers. 

the  T!:n"rrntner-S^  X  "dtw-Kr"’ 10"::: '  1^' ’’  ..^n.93.« 

e'.  for  interest  ..*230,884  *207.761 1 ‘‘specially  upon  fhe  Stock  Exchange.  I  “  and  Full  Plans  For  Future  Ac*  operating  Expenses  .  n,33n.6«3.a6 

jnd  interest  ..  ..  106.6*6  106.666 1  As  rorards  the  latter  Jn.stitutlon,  how- 1  ,  ,,  .  u  u  lion — ^Scheme  An  Imoortant .  - 

- - 1  ..  nrobahlv  not  having  so  aah  imporiam ,  Earnings .  81.478.274.17 

BaJancp . $124,218  j  an  effect  as  it  wo-ild  have  i  s'nce  thp  German  Governm^Titj  One  American  Cap:,al  In^ ,  intcre«tp  and  riont  and  Uniiding^  RmeTrpi 

PORTO  niro  RAILWAYS.  Lad  manv  montha  nio  because  mar-'"’®'^^’  frantic  efforts  to  stop  it.  Thiso  volved.  j  Fund .  .  1,217.088.80 

Porto  Rico  Railways  for  .Septiwnber  "L  u  >  4  .  L  efforts  have  apparentlv  done  more,  _ _  _ 

id  nine  month.s,  (corrected  state- '  kets  have  got  somewhat  accustomed  ,  .  .  '  ...  .  Kp. !  „  I.envlng  n  surplus  of .  .  •  261,218.37 

-”L):—  'to  it.  and  experience  has  robbed  it  of'  -aiio,!  in  tn  thp  I'prman'v.  ii  u  u'  recall  ,  accordance  with  the  provisions  of  the  Company’s  Act  of  Jncorporg 

,r  soptsmbor-  l  ,„„ch  Of  thut  element  that  made  for  i "  Rut  there  ran  he  r  r-  LUe  ■  t'°"’  $140,906.09  of  this  surplus  has  been  restored  to  the  Reserve  Fund. 

Gross  ....  li  .557  9  3^;,  9.^6  great  nervousness.  .  -est^^nt  »  ,he  ^  un  ^  ^  "1^'  o’  Liar  Th^  balance  *120,312.98  has  been  carried  to  the  Special  Surplus  Ac 

Ne.  ...  43,440  8.430  24.06  HithertC  It  ha.s  been  the  col'apse  in  *^^^‘'.*•''7  ! '’f  ^  »'>  ,^.283.  IT.  R.  Mccellan  , 

VT  nine  the  mark  that  has  attratitPd  chief  at-  inflation  .s  stopped.  ;  retired.  7he  ballot  was  taken  to  -j-j,*  miners*  strike  in  the  United  States,  caused  the  Dl^ectori  muc' 

Nr?”'.  :  mm*?.  .  "riM  *1*78  tenUon,  but  laUerly  it  has  been  ac-  Inilafiun  In  Franc*.  ;  determine  whether  or  not  the  city  i  «rr„ring  of  ■on  adequate  supply  of  gas  con’.  It  Is  satisfac 

1 . . .  Lompanied  by  a  collapse  in  fhei  Similar  causes  are  at  work  In  j  would  have  a  new  mayor  unde  a  report  that,  notwithstanding  the  long  rfurntien  of  th' 

V— Urercas*.  French  and  Belgian  franc,  and  in  +hei  France.  This  ’after  countr.v  ia  no’ j  recall  arising  out  of  Ihc  attitude  of  ■  CompBn^■  was  able  to  maintain  n  full  supply  of  gas  threugheu 

lLABA0tA  TRACTION  L.  A  F.  «  o.  '  jUllan  lira,  and  this  collapse  w;tfl  to' guiltless  of  inflation.  The  fall  in  !  the  late  mayor  '  ’b'  entire  period. 

Alabamn,  Traction,  l-ight  <i  Fow*r;^^^^p  extent  quite  unexpected.  |  the  franc  has  been  hasteneil  bj’  1  iie  l ’’ngaging  in  distribution  or  ji’^n.rnn.  This  was  not  accomplished,  however,  vithout  adding  greatly  to  th' 


!  much  of  th«t  element  that  made  fori 
9.X6  great  nervousness. 

24.06  HithertC  It  ha.s  been  the  collapse  in 
,,  the  mark  that  has  attracted  chief  at- 
*1  *78  tention,  but  latterl.v  it  has  been  ac¬ 
companied  by  a  collapse  in  fhei 


.e-!  g.  ,nhn  ,  I  Leaving  n  surplus  of .  .  .  .  •  261,218.37 

an  '  u  '  f  '  In  accordance  with  the  provisions  of  the  Company’s  Act  of  Incorporg 

no  V.*' ^  election  of  ;  $140,906.09  of  this  surplus  has  been  restored  to  the  Reserve  Fund. 

',.S  .'..‘’Sr  'n:' n: 'ScLSn': ••=....!.«  ... ....... ...  ... 

!  retired.  The  ballot,  w.is  taken  to  '  coat  miners'  strike  in  the  United  States,  caused  the  Dl-ectors  muc’ 

I  determine  whether  or  not  the  city  |  gnyfoty  in  th*  seruring  of  .on  adequate  supply  of  gas  con’.  It  Is  satisfac 
In  I  woilH  have  a  new  mayor  undet  a  to  be  abl*  to  report  that,  notwithstanding  the  long  rfurntien  of  th< 


p.'ogress  since  he  was  there  a  year!  Alabama  for  th*  month  ended  Octo- 
ago,  ill  .spite  of  superficial  erittences  I ^'’’*'’,'0®*'  .n.,, 


®4miP  Oliit#'  llTlf'XPPOf f*rl  ID€  irdsDC  na.r4  Dc^Ti  nssTSTicil  ny  1 II  e  I  ^  ‘ 

,ome  extent  quit  uncxpec  .  '  dig^osurf  of  a  large  Budget  deficit,  Power  in  competition  with  the  New 

flOYinfsIl  of  .Hark.  land  such  deficits  are  being  filled  in  Brunswick  f’ower  10. 

The  (xerman  mark  depreciated  with  ;  by  the  countries  concerned  by  fresh  J*'*’*’  company  operates  ihe  L*?,V 


not  accomplished,  howe^-r,  vithout  adding  greatly  to 


disclosure  of  a  large  Budget  deficit,  Power  in  competition  vlth  tlie  New  .  r-omnsny's  oporating  expena-s.  due  in  part  to  the  necessity  oc  purchailna 
and  such  deficits  are  being  filled  In  Brunswick  f’ower  (  o.  ,  ,  i  sod  transporting  a  largo  quantit;.-  of  English  gas  coal,  and  to  the  fact  tha 


to  the  contrary.  Gross  .  .  .*564, 

"i5ou’’Cfe5  of  production,"  he  con-  Op-  '’xp 


tinuecl.  "have  opened  up  and  Industry 
IS  universally  more  s.ctive.  1.4>bor  is  Net  .... 
more  co-operative  in  its  attitude.  ,j.Fo’  ’wein 
C.imparat'.vcly  little  iinemiiloymenT  j  '  '* 
existed.  Internal  and  extern, il  train  Is  |  Gro.«s  .  .* 
butler.  Gencra'ly  speaking,  the  bar-  :  fltj-  '’xp  A 
ves’K  have  been  fair  to  good,  and  the  j 
jiopulition,  .some  few  socLions  ex-|NM  .  .  * 

I  c  r.irrj.  a  re  not  in  wtan’.  i  de'Iei 


.*564,877  $37K?4’  *1883>30 1  8f®3t  rapidity  after  the  decision  ofiigsijes  of  paper  money  or  by  sbort- 

ind  _  *  _  the  Paris  Bankers’  I'omniittee  that  term  borrowing,  both  of  which  ’ead 

..  3?7,a5n  t$l.0°i  155.797  they  could  not  recommend  an  inter-  to  inflation.  It  would  fo’low  Troni 
.  $227,822  *194,689  **3.1  **  I  national  loan  to  Germany  ijn lesB  the  this  that,  if  inflation  were  stopped, 


months  ending  October  j  Allies  agreed  upon  a  reduction  of  th''  and  hence  the  ca.nse  removed,  th*  f^i; 
,,44  iQ»,  ,  reparations  debt,  and  recently  It  has  in  the  currencies  would  he  chf.c'kcd 


pxcept  at  greatly  enhe.reerf  prices 


.»5. 366.1  1  1  34.488,209  *877,9.35  i  gone  beyond  20,000  marks  to  the  £  though  a  rapid  recovery 


inis  conipan.'  opeiaie.  .1  1  American  gas  coal  could  not  be  pjjrcha.*ed  except  at  greatly  enhe.reerf  price* 

I  railways  .and  supplies  electric  hght  !  uncertain  deliveries. 

I  power  and  gas  in  .St,  .  onn.  .  .Xs  a  r*-.-’!!!  of  th*  general  shortage  of  coal,  and  the  difficulties  experl 

jthr  Prolinrial  jrO\prnmrii  .  hi  OII  :  ritizFn*  in  obtulnino:  ^o»!  for  the  hratinjf  f  f  thfl 

'determining  the  w. iter  power  demand  for  gas  dui  Ing  the  month  of  Septembe:",  exceeded  thal 

'able  b.v  gaugings.  .stalled  “ifh-  •’*‘'*1  for  enr-  ‘nonth  during  th*  Company  *  h'stor>.  The  ar*rage  dally  outpu 
tion  nf  a  b.'d)o-eec  j  m  cm  opmeii  that  month  w  as  15.527.000  cubic  feet,  as  compared  with  th‘ 

on  the  .  lusqiias  •  S  ’  I  highest  previous  average  ria11>  reeovrf,  in  .lanuart  .  1  920.  of  16.162.090  ciibh 


,  I  w.ur.e  .  .-l-see.os.  .7  692.612  2.158,392  531,350 

's  have  been  fair  to  good,  and  the  |  _  _  _ ^ 

lulition,  .some  few  socLions  ex-jN*i  .  .  673.502  *2.329.81  7  .3343,685 

ted.  are  not  in  wsn’.  demf.raha  electric  co. 

I  (S»ptember,  1922.) 

sei  Tariff  Ban iers.  |  '’iTI-c  •s'L- 

'  Railroad .  t  9. 3. 3  *  91  i 

,,  .  J  •  I  Ujfirhl  Pr^A^r  .  . 

.Vlo^t  coiintnes  are  persisting  m  ;yj*^pnan>oiis .  145 


the f  attempis  to  crowd  rsut  the  gond.s 

of  o:hcr  nations  b.v  the  setting  up  of 

tariff  harriers,  hoping  to  foster  new  trimh 

proriticTion  within  their  own  hounda- 

r  os  ihrt  v.  ;il  make  them  to  a  lai  ger  Rai|rn.i<i 


TRIMHAD  KLECmTI  «O01P.»\3. 

(September,  1922,1 

riro.es.  .’■.’•'I 


r.vtrni  .-df-contnined.  Bill  every- 
wh'’ic  icie  sees  tlie.se  attempts  being  yiis.  .  I'a 
fnistrai  d  b>  a  growing  recognition 
tha’  prosperity  in  any  coiini'y  is  de- 
prniicn'  unuu  the  moieiTierit  of  tne 
exporinble  siii'plu.=  .ati.i  thal  the 
wants  of  the  people  cannot  be  ,«atl.s-  IflQ^ 
fied  if  liic  doors  are  closed  aga.in.st 
imporl.s.  p 

’’Tntcrnatina'  division  of  labor,  by  r 

which  T  mean  ,a  condition  where 
eiery  na'ioii  is  proibiclng  that  for 
which  it  i.s  particiilar’t  fitted  h;,  lo- 


sterling.  But  although  a  six  months’ |  iniprobahle. 

SECURITIES  INHcFy  DAIRYMr 
REABIUSTMENT '  BONUS  GOSSIP; 
0.  YIELD  BASIS  EARNINGS  GAIN 

Current  Conditions  Analyzed  By  Said  Year  Will  Be  Best  in  His* 


Green.0hield8  Review  and: 

aa^YfiMaai  vnanv  Stable-View  Present'  - - - - - - 

Mr  YIP  AN  TifAnF  Dullness  as  Technical  and  Sharp  Market  Strength  Due  to  anythitug  l 

ITII.AIUnll  innUL  Makes  Prediction  For  Coming '  Discussion  of  Prospects  — 

AGENCY  ACTIVE  '  Months — Six  Per  Cent.  Basis.  |  Reaches  New  High  Prices.  jnmyoi*^oii 

'  In  the  f.icc  of  Bome  irregularity  in  i  Toronto.  -  Anici  ican  coTnpanie.i  tributlon  r 
ThP  <  aiuidian  bran,  h  of  tha'  P**'*^^  movciuentB  since  niidciimmer  |  ha\e  been  chiming  into  prominence  company. 

F.rers«  rn.i  A«..y  of  ,h«  If,  .7'  ‘if?  ‘i.'';',- 


•  h  »i  ■'  inilcs  from  St.  .lohu,  with  u  water- 

probahle. _ _ _ _ I  shed  of  about  14u  square  mile.s.  and 

(has  now  spent  between  J2,0'-'0,00<’ and 

ITY  DAIRY  m  I 

III  I#f^ll1  I  Wwa  j 'inr  over  tuo  miles  long  from  Miis- 

I  qua.“h  10  Moncton,  w  hich  city  ha.''-  a 

lA'AIIIO  ^AOOlQa  Irontiaci  i>  r  the  first  call  on  ’he 

iP''’W9i'.  dhc  governm-nl  sought  to 
nwwwwai  J  I  sell  the  .surplus.  estimal‘’d  h.\  if  at 

EARNiNGSGAiN;--c::::,r’^"’ 

-  A  former  mayor  advoiaied  that 

V...>  Will  R.  R-.r  u:.  ''be  jHjwer  he  turned  over  to  the  New 

Id  ’tear  Will  Be  Best  in  His-  Power  fo.  -jnder  a  three- 

tory — Mreet  l5’'7pcct3  Dontia  OR  rontract,  to  ho  tested  out.  hav- 

Stock  Due  to  Improvement —  ing  tpeen  advised  that  ihev  was  not 

Sharp  Market  Strength  Due  to  anyihin.5  like  the  power  .at  .Musfiiiash 

the  government  claimed.  Ho  was 

^scussion  of  Prospects  —  „„  ^prll  by  the  retiring 

Keacnes  New  High  t*nces.  mavor  on  a  niatform  calling  for  im- 


.!  oonditirins  <’f  .soil,  .  liinato.  'abor  -  Mexico  has 


On  S*pl*mb*i  "jth  las’,  th*  (.’omnaM^  i-^crdod  it*  marUmum  dallj  out 
1>ul  of  gas  which  a,niuunt*d  to  IS  66*. 999  .tibir  foot,  being  an  increase  e 
1.258.000  riihif  feel  o\-4r  the  previous  luaximun’  d": 

Th*  <iemand  for  ga.*  Iiae  '  •'ntinued  |..  tax  ’1’*  'Jompany  s  manufac 
(uring  rapacity  to  Its  limit,  and  while  th*  re' enue  from  the  bbIc  cf  ga' 
show.s  a  docieas*  compared  wilh  last  'ear.  of  *415,452.44.  this  emoun 
reall.v  repreeents  the  sating  10  the  consumers  generally  from  the  appltca 
lion  of  th*  sch-dules  of  rate*  fo'  ga*  which  were  made  effective  or.  Feb 
ruaiw’  15th  and  .lun*  I5th. 

Tbr  ,)rescnt  .seherfule  which  war  mad*  effeeti\r  op  jupe  if,th.  reads  ai 
follow* 

Fir*t  10.900  c.f.  per  month.  9c  net  pei  lO'i  c.f. 

.Next  i'l'.OOd  r.f.  per  month.  8  ec  net  pd  inn  rf 

I’vej-  199.900  r.f  per  month.  ,8r  net.  per  100  c  f. 

.Service  Charge — 50  cent.*  per  meter  per  month 

As  compared  with  th*  flat  rate  of  S1.2,“>  per  thousand  cuble  feet  (ih( 
rale  charged  for  gas  prior  to  Februarj-  loth),  the  above  schedule  repre¬ 
sents  an  annual  saving  to  the  consumers  of  near!)'  *1.000. 009. 09. 

During  the  year  slight  reductions  were  made  in  freight  rates  Or 
Jiriy  1st.  the  freight  rate  on  coal  on  the  United  States  railroads  was  re¬ 
duced  27  cents  per  net  ton.  and  on  .Xugust  1*t.  the  same  rat*  we*  r*rf'rcec 


In  Ihc  f.hcc  of  Bomr  irrcguikiiiy  in  i  Toronto.  -  Anici  ican 


Iho  government  claimed.  Ho  wn?  ,  ,  ,  .  L  L  L  .  ^  .o=u.-  ...  ra,-s  ur 

defenfed  lam  April  bv  the  retirin'.*  ^'^’Sht  rate  on  coal  on  the  United  States  railroads  ’wa.  re- 

m.nvor  on  a  platform  (•ailing  for  im-  P''* 

mediate  construction  of  .3  Civic  di.s-'i  ‘he  ..^madian  hncs 

tribiitlou  r.vstem  to  compete  v.ifa  the  '  exchange  on  remits 

comicinv  '  f’ncea  to  the  United  States,  have  contributed  maieriall)  in  enabling  th-i 

nil'  inie,.!  i-uiinii  n ft ev  h i'4  <  l<,et inn  !'  't>mp.sn,v  to  make  the  very  suhatantlal  reductions  In  th*  rates  charged  foi 


has  continued  to  demonstrate  under-  1  dends 


the  d2rla“ing  o(  stock  divi-  On  iniestigaiiou.  after  h's  *  lection.  1 
It  started  with  the  oll-i.lfhc  mayor  came  to  the  conclusion  _ 


ai'fl  natural  resources  and  transferred  front  Toronto  fit  numher  of  n- ,  that  the  supply  was  inadcqtialewith- 


.  .r ......  I  transferred  front  lornnio  to  .Mont-  '  ’j 

nr  rnch  products  for  the  goods  r.f  i  .  .  ,  ..  ,„irn.uep  of  atfaining  a  occurred  leflecting  a  pi 

other  nations  similarly  produced  I”  ig, -pater  radius  of  aefivitv  in  lower  1  re  tdjustment  rather  than 
essential  in  world  pro.sperity  even  os  i'anada  '  (change  in  fundamental  .'onrli 

’’idividual  division  of  labor  has  been  There  will  be  shnrilv  in  Conner  1 continue  favorable,  says 

found  c,.,senUa!.  in  the  economic  de-  Lion  w  ith  L  Uenc7  a  percent 
p'-iiniient  of  even'  people  -  ncetlme  permanent  pf 

,e  ipmerit  or  even  people  ,  me  time  exhibition  of  the  principal  raw  and  I  '  ,  rturing  ihr 

imniPinoil.ll.  nianiif.3.rtiirs>fl  Mexican  nrnrfiicf*  for  '  _ _ '  '  ... 


a.9  has  occurred  reflecting  a  proceBs  dustrinls  and  Is  getting  to  be  quite  a  out  a  steain  stiindliy  and  rcconiinend- 
of  re'tdjustment  lather  than  any  vogue  rm  the  othet'  side.  Reports  cd  .a  rcferemlnm  as  to  ’he  p  irtbase 
change  in  fundamental  ■onrlltions,  ava  heard  of  (’anadian  co'npanfe.s  who  by  ihc  city  of  ihc  pow'er  company’s 
which  continue  favorable,  says  The  are  Be.-'d  to  be  cotis’dering  the  cut-  plant.  The  iwo  goiernimni  riew'.t- 


('Bnitol  Ton  (in  lie. 


for  which  the  cminirv  is  noted  ‘  ;  part  Without  a  corresponding  rise  in  m, pairing  their  financial  positiou.  offer  the  power  company  .177, 000 

lui  nun  II  ini  luiiiiir.x  js  rinieu.  .sernritlPR  of  n  secnnrfarv  evi.rle  tn  _ ... _ x  . .  f..,.  0I1  ii-  1 . 


This  agency  will  continue  to  cn- 


seciirltles  of  a  secondary  grade.  In 
the  past,  few  mouths,  while  the  niar- 


City  Dairy  is  mentioned  in  rumors  fO’’ f"  pi’opeii.i. 


Tlip  '•ffu'l'-ni  .oiulition  of  Lbe  plant  ha*  h'''?n  well  maintainarf  through- 
,0111  ’he  :  e.->i-.  Nevessai.''  lepnirs  .-in'l  renewal*  haxe  .-'mounted  to  $619,162.39 
j  In  a'.'  ordarce  w  itli  the  IJ> -la\  passed  l>y  ihr  .•hareholders  a'  the  ta*: 

annual  meeting  applira’len  -wa*  made  foi  rfuppiementar'  T.etto'rs  Fftent 
i  v,  hieli  w'-i-e  grnnte,!  on  the  9tli  Deciepiber.  1921.  increasing  ’he  .Authorirer’, 
I  Capi’al  StO' 1<  of  ’he  Company  from  $6,900,009.90  to  the  aum  of  *12,990,009.99 
The  following  .ataternenf  for  th*  pea’,  as  eomnar*-!  -with  th*  preceding 
I  year,  shows  : — 

I  'refer*.  Gn*  Bairs. 

Irnr  rndrd  Srpt.  30.  1022  . .  1.32.141  8.3,44)8,820.61 

I  1  rnr  rnfirrf  Srpt.  .TO,  4024 .  I2T.8.'JI  8.827.282.08 


high  prohibitive  t.-irlCfs  arc  certain  |  rieavour  to  develop  and  improve  trade  f„;.  f,,g,  ^.,.3,,,.  been  in 

10  break  d.own  ultimalrly  -  in  the  1  between  the  two  countries,  as  it  is ,  ..f  stabilization  around  the 


and  tile  question  is  being  debated 
among  traders  on  the  iocal  Street. 


Coiiiilcr  .Vctiuii.  I 

if  it  does  not  iiccept  this  offer 


I nrrrssr 
Drrrrear 


.All  of  which  i*  r<-«prctfully  subm’tt"d. 


l\  AUSTIN*. 

Presidan’. 


are  the  resu’t  of  nallruial  emnity  aml  pM’'  also  to  those  of  Mexico 


example,  fluctuation.s  since 


greed  reflecting  itself  largely  in  Liie  At  present  Mexico  is  exporting  a  heyp  he^n  narrow  that  the  mar- 


I  from  the  parent  company  and  share¬ 
holders  will  receive  stock  In  tha  ■nc  )> 


company  no'.v  sells  about  .7 
k.  w.  ti.  ;.nd  uses  the  balytic 


bickcririr  ol  jxiliticinns  nod  the  in-  sreat  deal  of  Oil,  .‘'U.gar,  (’otfon.  Tto-  for  such  issue.s,  and  accordingly  j  projiortion  to  their  hold-,.,blc  jn  its  street  lallway  bpi  ration 

ability  of  diploniatistB  to  meet  on  l>acco.  Coffee.  Cocca.  Fibre  of  bene-  for  provincial  and  municipal  bonds,  j The  company  has  off-ered  to  tr.kt 
common  .ground.  International  debts,  d'>9n,  h'ibrc  of  "ixtie”,  tropical  |  has  been  virtually  in  a  state  of  eqni-  ,  forecasts  .Arrion.  over  the  .Musquash  surplus  powet 

irparations,  cnrrenc.v  in  eleel.'.ons.  Fruits  of  ever.)  description,  'i'onia- .  iihpium.  The  average  price  of  the!  stron,?  action  of  this  st.ic’k  onjf,ffpj.  yjonc’on  is  supplied  and  distrl- 


The  average  price  of  the 


The  company  has  off-ered  to  tr.ke  i.-,ancis.  K.C,,  w  ci 
Ti,«  rorec8S(s  rf  1(141.  over  the  .Musquash  surplus  power  respecUvciy. 

Ihe  stion,?  action  of  this  swca  on  yjonc’on  is  supplied  and  distrl-  _ 


OOO.O’IO  I  'flic  following  gentlemen  were  elccl-'d  Dirrctors  for  th»  ensuing  year  ■ 
The  A.  tv.  Aiiatin,  Eaq,;  A.  H.  Campbrll.  Usu.:  Welling’on  Francie  Esq.  K.C; 
000.000  1  I.-  Goldman,  Esq  ;  F.  L*M.  Grasett.  Keg.  M.D.:  H.  Langlois.  E»q.;  Lieut. -Col 
!  avail- I  John  F.  Michie.  William  Mulofk,  Feq,.  K  C', ;  I-'  if.  Osier.  K*q 
rut  ton.  I  ;Vt  a  meeting  held  aubsef4urntls'  .Mi.  A  W',  Au.atin  and  Mr.  Wellington 
:o  take  ^.-lancis.  K.C,,  wei*  unanimoiisi)'  i* -elf^-t  <  <J  ri*'id<iil  and  I'lce-Pi  o.'idenl . 


and  the  ahsencp  of  equilibrium  tn  't’^'s,  palmis  lotus,  rice.  Oranges  and  Leven  Victory  bonds  was  101. 2U  at.  local  market  seems  to  forecast ,  |,„te  jj  j,f  post,  or  to  sell  its  |>voperfy  — 


budgets  rtre  al’  questions  which  coni- 


(luring  the  cold  I  the  enJ  of  October  against  TOi.07  pt  -'Omething  beiieficla;  to  shareholders  (f,  thp  pjiy  at  n  price  determined  by 


prise  footballs  of  tmlitics  in  every  chick  peas,  precious  wooda,  (the  end  of  .lime,  .small  recesaions  111  L'’ 


arbitration,  or  to  h.xve  it:i  rates  fixed 


the  Totxmto  Board  halve  ex oe-eded  the  The  matter  is  of  cnnsidciablc  in- 


enuntry  in  I'hirope.  but  they  nro  .ill  so  c  itoods,  chicle,  raw  rubber,  "gua.v-  the  longer-term  iasues  being  slightly  past  month  or  so  sale.s  iin  by  arbitration. 

inter-r(dated  that  I  would  look  losee  "  ^  (wild  riibher)  "zacaton  ’  root,  more  than  balanced  liy  small  .qd- |  the  Totxinto  Board  halve  exceeded  the  rhe  matter  is  of  cnnsidciobic  in- 
ii  settlement  of  one  question  .and  cs-  vanilla,  vcgretable-wax.  vanc.ea  in  the  short-term.  Against  total  for  the  entire  year  of  1921,  and  tcrcst  to  ,\e\v  England  invesiors.  as 

pecii.xlly  that  of  reparations  have  a  ^  80od  many  luetalB,  such  as  that  undeiidcd  movement  the  aver-  yesterdays’  totAl  alone  wai  almost  Npvx  Brunswick  I'ower’s  $1.h00,oou 
potent  settling  Influence  on  all  oth-  sold,  copper,  and  many  other  age  price  of  ten  representative  bonds  equal  to  any  Iwo  months’  trading  first  mortgage  bonds  and  .’’’l.oi'O.OuO 

ers  and  qiilcklv  bring  an  unr.qvellng  Pi’^li’cts  listed  on  the  exchanges  rose  aliout  during  the  r'^me  year.  first  preferred  stock  arc  nvrrd  hei'p, 

of  the  snarls.  ‘  at  present  Importing  1  1-2  points,  while  a  .somewhat  larger  Earnings  for  the  war  lo  date  ai  e  w  hile  the  second  prefc'rred  (t2.V'."00» 


ALL  TRADE  BRANCHES  “  MADE  IN  CANADA' ' 
INDICATE  STRENGTH!  EFFECTIVE  SLOGAN 


potent  setulng  Influence  on  all  oth¬ 
ers  and  quickly  bring  an  unr.qvellng 
of  the  snarls. 


PolltIcfll  Infliicncps. 


(from  different  countries,  machinery  gain  is  shown  by  an  Index  number  of  admitted  to  be  much  more  rati-ifac 


’’So  long  as  the  'oiircc.s  of  pro¬ 
duction  and  indii.'itry  are  intact  and 


in  general.  Iiardware.  drugs,  explo-  high  grade  preferred  stocks. 

rcc.s  Of  pro-  Sixes  in  Favor. 

...  i„fx4.+  -..a  aillcle.s.  aluminum  articles. 


iiial  to  any  Iwo  months’  trading  first  mortgage  bonds  and  .’’’l.ooo.OoO  .  Bradstreet.$  Montreal 'Weekly  Trade,  No  other  large  raw  material  coun-^ 
iring  the  ('Arne  year.  first  preferred  stock  are  nvrr-d  hei'p,  !  Repart.s  says:  Wholesale  trade  in  j  try  with  the  exception  of  the  United 

Earnings  for  the  war  lo  date  are  w  hile  liie  second  prefe'rred  1  ti;.j('.”00»  this  district  has  been  fair,  volume  of  i  ,9lafes  has.  at  any  time,  since  1014. 

milled  to  be  much  more  rati-ifac  an  i  common  (20.(MT0  no  par  shares)  'business  Is  steady  and  prices  fully  had  the  purchasing  pow'er  of  Canad?. 

ry  than  ’ast  year  and  the  compqnv.  arc  owned  In  .New  Firunsw  itk.  j  maintained.  Travellers  report  some  None  has  so  greatly  reduced  import-. 


lory  than  ’ast  year  and  the  compsnv. 
It  is  reported,  will  show'  the  best  x'.y.)!' 
in  tbair  history.  A  glanc*  at  ’lie  l.q;;.; 


( ’’inoiisly. 


Stales  bond  districts  are  belter  than  criiors. 


Canada's  total  imports  are  now  lower 


houses  have  furnished  money  used  There  is  con.siderable  artlv'ity  in  :  than  In  1914.  Her  "Made  in  Canodr, 


and  many  other  kind.9  of  merchandise  '  Lnnual  statenienl  shows  lunfits  of  by  the  Trovlneial  Goiernnunt  in  itsithe  lumber  market,  with  prices  of  i  slogan  leaves  the  volume  of  ImP'^r*'. 

4’-. _ i_ J _  .  IK  BIRO  21 1) DR rmi  HI  1  no  rf>mnipf Pfl  ; _ _  .  -  «  _  .1  *  .  .  .  .  . _ !  _ _  ■ 


arc  activo  n  nptqimwm  ihni  rarr\f^>^  lueruiumaiM  ' ,  ,  :  .w  'annual  pnows  prorns  nr  u>  rnr  rroMDCiaj  irovernuu 

^ ’’"a  "T  “r  r,- *n,arL ,  d.str,buih!n"  of  new  \  t^rTt 


such  terms  ,qs  revolution  and  chaos  _ 

is  not  .hi.Mifiefl.  The  iwlltical  dis-  Tnno'v-rn  mi-  riTxiLiV 
agreements  pmvailing  in  Europe  to- 

.day  are  d  scoiiraging  but  they  will  c/1L*4  o.' 

not  endure.  The  worse  thev  become  u  1  ,  j  u  .  1 

rhe  grc.Mcr  the  reaction  of  the  people 

tov.qni.".  q  common  sense  view-  of 

things  and  thus  the  more  it  becomes 

politically  expedient  for  those  in  con- 

t,-.i’  to  remh  agreement.  There  may  Xtb"^r 

he  more  dark  hours,  but  F/Uroiie  Is  .-(s-  „c,n* 

s.iredly  making  progress  on  the  roan  nnon^xvhinh  lotrnZ’i^ 
ihat  loads  to  sunshine.  ”  date  upon  which  int.'mrt  ’ 


'issue’s  made  during  l’»21  when  the  I  «  ?22,:02  ^king  q  ^ 

depression  In  the  investment  markets  '  ^’8.5,081.  After  paying  preferred  and  Cl  V  F  NANHF^  ^HflW 

:  was  acute.  The  best  illustration  of ,  dividends  rinHnULO  OnUlf 

i  this  is  the  scarcity  and  Ihe  strength  I  -SOO.  tbe^  company  still  had  a  CTr  Afiy  IMPRnVPM 


Th$f.  T#^iv^Ttt4^  ,  ini8  18  ine  scarcuy  ana  tup  sLi^ngin  i  ^  ‘ ,  .  :  '  .  -oV  /  a 

nauv  hTK  TflvlKPH  hniHor^  nf  the  group  of  spcurifiPB  known  ;^8  t  $8o,48l  profit] 

panv  has  afUlsed  holders  of  the  *  nnnpr  8’k  whirh  nHHn  i  account.  ^^  tth  the  balan:'^ 

^sUl  V^^wha^ThesTiSL®’]  ally  offered  at  W.  are  now'  I’lrtually  forward  of  $221,168  the  balance  of  un- 

gust  31,  10*1,  that  theso  bonds  will  be !  0*  inc  '  divided  profits  nonv  stands  at  $,>01,- 


dfo-electrlc  development.  (most  grades  advancing.  Americans  |  from  America  far  above  1914. 

- - -  ■  tjave  been  liberal  purchasers  of  Can- 1  R^t  it  has  not  failed  to  give  he- 

I  If  CIMAMPCC  ClinUl/  adian  lumber  during  the  past  few- largest  three-year  w-hest  produc- 

LlV  rilsHIlOCO  OnUYV  (weeks.  There  Is  considerable  activ-  *^jon  in  her  history,  It  has  enabled 

CTCAHV  IMDDntfrUCMT  I  building  trade.  Those  w'ho  are  ij^r  to  extract  more  marketahl" 

OllLnUT  llVlrnUf  ClYICfl  I  jin  a  position  to  know,  predict  a  big  -^r^alth  from  her  natural  resource* 

_ _  I  building  boom  in  Montreal  and  ^^d  sell  a  higher  tonnage  to  the 

it  bas  been  announced  that  the  I  world,  'nc’.uding  the  United  States, 


mies  Mi'i  li’  V^u  "  ’’5"  unobtainable  at  106.  Further.  with  U''*t'<‘d  profits  nonv  stands  at  1  membfi-ahlp  of  the  Benevolent  and  t^S^nning  to  realize  that  Prices  any  time  befo’*e  the  wa'  U 

con-  seasoned  industrial  bond.s  selling  at  «48,  or  over  SO  per  cent. -nf  the  SW-'.- i  Protective  Order  of  Elks,  which  was  ’^111  not  come  down  any  lower,  but  fortified  her  to  cut  her  b’l:  nig. 

tna>-  I  prices  to  yield  6  per  cent,  and  joss  1 common  .stock  outotandin.g.  W’hen  |  only  recently  organized  here,  has  »-rc  inclined  to  advance.  ;-eplacements  and  re-equipmeiiT 

S' ■■‘9-  nar  n  iTon  .  c  agalpst  better  than  7  per  cent,  a  j  surplus  for  the  catrrent  year  is  adde  l  |  growTi  so  rapidly  thal  the  .Montreal  Exports  of  grain  from  Montreal  everywhere  to  t.hA  smalleM  volume 

roaa  rinta  imnn  ago,  the  6  per  cetit.  bond  is  |  this,  the  company  will  have  a  <v>Tn-  jg  already  on  a  sound  flnan-  during  the  past  week  has  been  the  in  ten  yesirs.  I 

the  date  of  ^  cial  footing.  It  is'expected  that  a  new  heaviest  on  record^  at  this  port. _ _ _ 


Utilizing  Nature’s  Forces 
To  Operate  Rich  Gold 
Mines  of  Northern  Ontario 


(the  7’s  and  8's  of  a  year  ago  in  new  d'eclare  a  stock  dividend  of,  say,  50  borne  w'lll  be  acquired  for  the  local  Although  exports  of  butter  last  week 

I  financing.  j  per  cent.,  bringing  the  common  upto^;c„ige  near  future.  were  small,  there  Is  more  activity  In  market  is  firm  in  sympathy  with 

i  Irregularity  in  the  stock  market  I  $847,500  and  taking  last  year  s  earn- ,  w.  Frank  Murphy,  J.  P..  Exalted  the  local  market  at  a  slight  reduction  strength  In  the  raw  material,  quite 

I  follow  ing  a  continuance  of  the  year’s  lugs  of  $185,981,  and  after  deducting  I  R.-j.i.©r  of  the  Montreal  lodge,  attr'-  in  prices-  The  egg  market  continues  a  lot  of  4:an!’idlan  flour  Is  being  ex- 

!  advance  that  carried  prices  in  Octo-  $49,000  for  preferred  dividend,  leaves  unique  success  of  the  ori^er  fair,  exports  last  week  being  heavy,  ported  to  Btir.opesn  countries. 

I  ber  to  a  new  high  level  on  the  move-  ( a  balance  which  would  be  equal  lo  j,pre  to  the  splendid  Reputation  Elks  Foreign  demand  for  eheeae  Is  11ml-  Retail  trade  has  been  fair,  (Dltoc- 
iment,  may  fairly  be  assigned  to  tech- 1 16  per  cent,  on  the  Increased  capital- ,  have  won  all  ox-er  the  world.  ted.  but  prices  continue  firm.  Flour  tions  fairly  good, 

I  nlcal  reaeons.  |  Ixation.  i  _ _ _  *  _ — 


fg  i|  e  f  ja  T  f  ,  I  Fundamental  conditions  h.ave  on : - - - 

IVIlfl^S  Ol  1^01*1  1  whole  maintained  the  favorable  BIG  GRACf  EliEVATOR 

AV41tlC;9  WA  iiurilicril  V-rniarlO  trend  of  the  early  summer,  and  there  PEAXNED  FOR  HARBOR 

- — - -  I  Is  nothing  immediately  in  view  to  in-  It  is  announced  that  the  Harbor 

Three  Developments  Planned  by  Matachewan  Power  Comoanv  this  trend.  As  the  improv-  Commissioners  of  the  Port  of  Mont- 

One  of  Which  Will  Be  Deliverins  Power  Earlv  'ing  markets  so  far  this  ,vear  have '  real  'wtll  commence  immediately 

_ _ _ Mriy  ixexf  rear.  I  been  free  from  anything  bordering  (  construction  on  a  new' grain  elevator 


It  scstL-uated  bv  enclneeratbiittbo  v  .v  ...  1°*’  speculative  gxoesses,  and  stocks  at  the  Tarte  Pier.  The  new  struc- | 

three  power  site.s ‘of  thl  MataSiewan  firlt  of  whli  LToTosTmd^OO^  VSe  ^  described  ;ture  will  have  a  capacity  of  ten 

Power  Coninanv  Emltod  whose  da.  Vk  in  strong  hands,  we  see  no  reason  million  bushels.  This  elevator  -will 

ve’opraent  Is  planned  to  civn  the  gold  I  Girthcr  Improvement  In  ihe  mar-  ,  handle  cargo  boats  exclusively.  One 

and  silver  minin'*  counfrv  of  North  $100,000  each,  so  that  ket  should  not  be  looked  for  In  the  reason  for  the  congestion  here  during 

e  m  Ontn  lo  toe’  rddhiona? ‘S’’  lioohO?’'  coming  ironths.  discounting  better  [the  grain  season  Is  that  practically 

wScb  tha  glowing  so  earnings  for  industry  In  1323.  |  gH  of  the  central  berths  have  been 

gr  *ati'  needs  Tan  be  ^e  to  (1^  develop-  - - -  .  leaded  to  line  companies.  This  has 

velop  ‘14  500  ‘horse  power  at  A  cost  Inx-wtment  of  th*  company  EXPECT  CHEAP  OIL  OJf  resulted  in  the  tramp  steamer  busi-  , 

of  $1 140  oa’  The  cost  Include®  *50.  T'”  ^  approximately  $640,000  for  a  BRITISH  PETROLEITBS  ness  being  handled  only  with  eon-  I 

Ooo'  ior  ;  trn.nLmisXn  ’ly;?^^  at '’Sf M’aiuwrigbt,  Alta.  -  Geological  «Werable  dimcuU^^^^^  TTJrZ?:: 

$30,000  for  conservation  of  water  «up-  rat*  of  $98.60  per  gynj^^ry  covering  the  Eabyan- Wain-  ne-n-  aWaw  ' 


ivy'which  is  made  possible  arsucTa  I  wrlgbt  field  shows  that  th^  Grattan  jg'  f  “J  i 

low  cost  owiiug  to  the  provision  made  _  s  report  that  the  Big  Bend  well  Is  on  the  outer  rim  of  structure,  ,_iii  Ka  iitu’c  furtwo.  aiffi  i 

by  nature  in  the  form  of  lakes  atove  of  <lev*loplng  and  therefore  a  heavy  .gasser;  thaut^at  in  thfs  T^nnt  i 

toe  dams.  In  other  words,  the  aver-  power  at  a  cost  of  $420,-  the  Fabyan  well,  which  gushed  heavy  ^Tva^ra^hundr^  me^  wtoTrem  I 

age  cost  will  be  $86.00  pei'  home  f^e  Ixmg  Rapids  site  2,000  oil.  Is  also  claimed  to  be  an  edge  L”  the  urotoct  durinl  the 

power  of  fonUnuoiis  load  caipaclty.  »ower  at  a  coet  of  $160,000.  well  and  that  the  main  part  of  the  The  total  ‘ 

The  Indian  Chutes  development  la  completion  of  theee  would  bring  field  lies  In  Township  45.  Ranges  6  i 

at  present  under  construction  and  the  averajge  coet  per  horse  power  and  7,  majority  of  -which  controlled  larrsst'^  elevator  machlnerv 

dam  will  be  completed  around  the  f”  W.OO,  or  $13.60  lees  than  the  by  British  Petroleums  Limited,  ateut  $10  ' 

end  of  the  year.  One  unit  of  tne  of  Indian  <Jhutes  devel-  where  It  Is  believed  oil  will  be  pro-  ’ 

power  house  is  under  coivstructlon  owuent  alone.  duced  at  much  lesser  depth  than  In  '  ‘  _ ______ 

and  the  work  is  so  far  advanced  that  The  compajty  Is  exceptionally  fav-  Fabyan  well.  •  hFGB  SHTPBUILDnfG 

it  is  anticipated  that  it  will  be  In  op-  orably  sltua'ted  for  selling  power  to  „.g„rnxrriAw -  CONTRACT  AIVAEDED 

peration  early  In  1923.  the  mtn<ed  of  the  iMstrlct  "which  are  TEXTILE  RJ^LBII ION  ftn«  nf  ♦)!«' 

The  plant,  when  entirely  oomplet-  badly  In  need  of  It  The  tnansnUe-  PLANNED  FOR  MONTREAL.  ,.^’i^pS^iiiidto^'rnntmrta  al^n 


PAR-KLR. 


*  TWg  AtOyWL  SIX  • , 
MODEL  0-70 

(2-PASSENGER  RQADSTElt 


titriaiiua  edljy  iU  u#o  uixuw  Ui  Uie  wnicn  ar«  *  I  aL^..4V.«virw«^/\n  V^Tio  rtno  />f  ♦hai 

The  plant,  when  entirely  oomplet-  badly  In  need  of  It  The  tnansnUe-  PLANNED  FOR  *®^TREAL.'  'contracts  given 

ed,  is  designed  to  utilize  a  oomunu-  elon  distance  to  any  of  the  oamps  Is  Tentativn  plans  for  the  holding  orju:  /  .^ar  j,  that  for  the  I 

ous  flow  of  about  1,000  cubic  feet  per  comparatlvaJy  short.  a  Domtoloar'Wlde  textile  exhibition  in  '  eon^„-tion  of  the  new  floating  dry ! 

eecond  and  upon  the  completion  of  Several  companies  of  such  imporf*  Montread  during  the  coming  spring  i  Southampton  England, ! 

toe  consen'aUon  work  such  a  flow  anoe  as  Foncapine  Davklaon,  Night  vsare  dleousBed  at  a  moedng  of  the  j  which  has  Juet  been  awarded  to  the 
w:il  be  realized  without  question.  It  Hawk.  Penlnaula  Gold  and  Matache*  executive  of  the  Manufecturers’  As-  «  ‘  ^  gjr  w.  G.  Armstrong  Whit- , 
will,  therefore,  he  able  to  carry  con-  wan  Cenadian  Oold  mining  companies  eoaieitloo,  held  at  St  Johns,  Quo.  worth  and  Co.,  limited.  The  dock 
tinuously  5,000  horee  power  without  are  now  awaiting  the  advent  of  this  It  "wna  lilaaned  to  hold  this  exhlbl-  pQijt  jp  one  of  the  Armstrong 

taking  advanUge  of  the  storage  af-  new  power  source  end  It  goes  "With*  tloii  on  the  same  llnee  as  that  held  ■vFhltworth  shipbuilding  yards  of  the 
footled  by  the  pond  immediately  above  out  aaylng  that  it  vdll  have  en  Im-  with  oonalderable  euceeea  In  Toront-  if««t»stle-on-T>ne  plant,  and  will, 
the  dam.  With  the  uee  of  tola  pond  portant  bearing  on  the  further  de*  lent  yeer.  completed,  be  the  largest  float- ' 

and  considering  toe  normal  daily  velopment  of  the  vartous  camps  Cooeldemble  ohJeoUon  wae  taken  jq.  drydock  In  the  world.  It  will  i 
fluctuafons  in  load  on  toe  system  It  which  It  will  be  able  to  mpplF  »t  to  the  method  of  taxation  through  thf  have  a  length  of  nearly  1,000  feet,  and  i 
will  be  able  to  carrv-  a  maximum  of  cwelderabUy  lower  TBites  than  exist*  aCKxtng  of  rtamps  on  unaccepted  oy^j.  SO, 000  tons  of  steel  ’vii;  be  used 
6,000  horse  power  every  day.  lag  cost*  for  'poww.  j  drafts  end  bid*  of  exchange.  Iji  |fj  construction. 


Continental  Red  Seal  Motor  3h"  bore  by  5u"  stroke  Detroit 
Gear  Transmission.  Columbia  Axles.  Borg  &  Beck  Clutch. 
Stromberg  Carburetor.  Delco  Ignition,  Starting  and  Lighting. 
Thermoid  Universal  Joints.  Wheelbase  127  inches. 


PARKER  MOTOR  CAR  CO.,  LIMITED 

Head  Office  and  Plant:  3675  Notre  Dame  St.  East,  Montreal,  P.Q. 


( 
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The  Advice 

of 

Experience 

An  ocru^ional  analyHlw  of 
tbe  JBventment  aituation  an 
It  affeofa  >o:ir  holding** 
will  pr4»tert  >ou  iiKHifint 
unfavorable  <le% ojopnieiita. 

place  at  >'4»tir  4li!^poafil 
•  complete  aniilyziiiK  aer* 
vice  btt.se4l  irpttii  oiir  W 
year^*  rxpcrfcnco  in  the  In- 
Tcatmcnt  Sc*’urit.v  Field, 
which  will  furiiiNli  >011 
with  expert  advl4*c  con- 
ccmina  the  aei'iiritle*^  you 
bold. 

Senil  mn  a  list  of  ?onr  hoHI- 

tnir** 

HANSON  BROS 

Arm$im»n^  SacttrrHea 
160  3t  June*  St.  65 ^)vla  St 

Montreal  Ottawa 


HINTS  TO  INVESTORS 


SKi’l’^FUTY''  IN  STOCKS.  l>ack  to  around  25.  It  may  not  bp  nuioh  j 

Vri/J  you  please  Tcccmmcnd  a  num-  "f  a  market  to  l)uy  in.  but  wp  think  I 
her  of  sound  amrrican  stocks,  including  the  same  amount  of  money'  that  you: 
Ic'idinp  rails,  industrials,  public  utili-  would  put  in  either  of  thc.se  issues  if  t 
ties  and  oils  for  tfic  ini-estment  of  a  Inve.sted  in  Canadian  Consolidated  I 


Answers  to  incutries  are,  based 
upon  information  which  THE  t-'lS- 
ANCIALi  TIMES  believes  rcliahie, 
fair  and  unprejudiced,  but  boyand 


'4  fund  of  $200,000.  Srevrity  would  be  Smelters  common,  around  27  or  2S,  1  ej'crcisc  of  care  In  securing 

ii  one  of  the  first  considerations.  For  the.  would  likely  make  a  pood  deal  more  |  information  THE  FISA\  CfAL 


purpose  intended  I  should  expect  tp  money  for  you.  The  par  value  of  this 
hold  these  stocks  for  at  least  two  stock  is  $25  and  It  is  likely  to  po  on  a  10 
years  after  their  purchase,  I  also  hope  Per  cent,  dividend  basis  for  the  last 
to  benefit  from  an  exchange,  —  H.  J,  quarter  of  the  current  year.  It  Is  I 
K.  Hamilton,  practically  a  subsidiary  of  the  C.P.R. 

Answer: — The  desire  for  security  as  and  la  said  to  be  earning  at  least  20  per  | 
a  primary  consideration  in  making  an  font,  on  the  common  stock,  and  hasj 
invc.stment  is  hardly  compatible  with  Rteat  speculative  po.ssiWlities  for  Ihel 
the  purchase  of  stocks.  A  little  con-  iio*t  five  or  ten  years.  At  27  it  will 
sideratlon  of  what  you  mean  by  return  al>out  9  per  cent,  on  the  money  I 


TIMES  assumes  no  responsibility. 
Inquiries  must  bear  the  signature 
and  address  of  the  loriter  In  order 
to  receive  attention.  Anx>cers 
thought  to  be  of  public  interest  irill 
be  published.  If  an  answer  is  not  of 
general  interest  it  will  be  mailed 
provided  stamped  self-addressed  en¬ 
velope  is  enclosed. 

.Owing  *■>  flic  large  number  of  in¬ 


security  will  make  this  clear.  Un-  and  there  is  Just  as  great  likelihood  of !  I  received  and  the  time  re- 


Save  for 
the  Future 


is  excellent  advice,  hut  to 
save  and  invest  car»'fully 
ie.  better.  To  place  your 
.«urplii.-<  funds  where  they 
will  return  a  bigb  Interest 
rate  and  be  ab.solutely  saf»- 
should  be  the  lini  of  every 
thrifty  individual. 

We  can  supgyst  a  ntiinber 
of  Gover:imeiit,  Municipal 
and  Corporation  15on<L«. 
tvhirh  at  pr.isent  prices 
yield  fnaii 


SH%  to  8% 

combining  all  the  desirable 
features  of  sound  invest¬ 
ment.  May  wp  Si  nd  you 
particulars  ? 


rtoussatVybQDif^CiMmm 

10-12  KInjr  St.  East  -  Toronto 


What  are  year  Stookn  payuiff  youf 
CoDMjIt  with  «0  reffmnttof  fw  In* 
restiueots  M  »o  Mchangr  haaiit 
•NatioMi  Sesorttlcs  •/Orperatlie 
9i3  St.  9t.»  Montreal. 


jyfORTGAGE  invest- 
^  merit  in  Britisih 
Columbia  has  become 
fstabilized  and  fiindp 
ran  be  placed  with 
every  element  of  safe¬ 
ty  assured,  yielding 
from  7%  to  8%  per 
annum. 

We  shall  be  glad  to 
render  independent 
reports  upon  exist¬ 
ing  investments  any¬ 
where  in  this  pro- 


(lotibtedly  by  security  you  mean  the  appreciation  in  value  as  in  the  case  of  I 
ability  to  liquidate  your  investment  the  securities  you  mention, 
without  loss.  This  Is  an  ideal  not  Also  think  there  arc  speranj  .spccula- 
I  wholly  easy  of  attainment.  A  time  live  possibilities  to  Brazilian  Traction, 
dopoait  in  a  strong  bank  would  per-  It  is  paying  4  per  cent,  on  par  and: 
haps  come  nearest  to  giving  you  this  selling  around  40,  at  which  price  it  i 
de.sired  socnirlty,  but  even  here  you  yields  10  per  cent.  This  also  is  tool 
are  taking  the  risk  of  fluctuation  in  large  a  return,  and  there  Is  a  fair  i 
the  purchasing  power  of  youi-  money,  chance  of  the  dir'ectors  i-ontlnu1ng  the 
Even  in  a  country  on  a  gold  l^osls  like  dividend  and  the  stock  advancing  to  a 
the  Cnlted  States  the  cost  of  living  is  i  level  at  which  the  return  will  not  be  i 
subject  to  wide  variations  and  there  is  i  nearly  as  great  as  it  is  at  the  present  | 
always  the  remote  possibility  that  we  1  time.  Canada  Steamships  Is  another 
may  l)e  deluded  Into  Inflating  our  our-  common  stock  which  might  prove  a 


quired  to  secure  the  information  In 
cofinr.'cfloii  with  a  great  many  of 
them,  it  is  impossible  to  get  all  re¬ 
plies  in  during  the  week  in  which 
they  are  received. 

All  inquiries  are  handled  as  ex- 
peditiously  as  possible  and  if  your 
answer  is  not  pubtished  In  an  early 
issue  uy  would  suggest  pour  keep¬ 
ing  in  touch  with  the  page  in  order 
to  find  the  reply  to  pour  query 
when  it  appears. 


I  .\X  I>rVESTOR  .S  LIST. 

/  hold  the  foHmring  seouxities,  and 
i  would  greatly  apprrdalc  your  opinion 
,  regarding  same: 

I  Pur- 

!  '^eiyaoadat 

$400  Xewfoundland  H'or  Bong«.$100 
$1,000  Howard  Smith  Paper  MiU 

j  7  p.c.  bands  .  M 

j  10  shares  C.P.R.  com . IM 

10  Famous  Players  pref.  ...  54 

j  18  Famous  Players  com,  7 

j  15  Athntic  Sugar  pref.  .  SK 

5  Ottawa  Eight.  Heat  and 

1  Power  Co.  Limited.  .  93 

;  —R.r.S.,  Grand  Palls.  Hfld, 

j  .Vnswer — You  have  a  very  good  list 
I  of  holdings.  Some  of  them,  of  ootipge. 

I  are  tomporarlly  selling  conalderahly 
■  below  what  you  paid  for  them.  On  the 
I  ether  hand,  they  ase  likely  to  do  very 
!  much  better  and  at  least  none  of  them 
'  have  gone  vary  wrong. 

We  refer  parttculoi  ly  to  the  stock  of 
Famous  Players,  preferred  and  com- 
mon.  Presume  you  have  holdings  of 
i  the  Canadian  company.  The  theatre 
industiy  has  gone  throtigh  a  very 
drastic,  readjustment,  but  thi.s  tx»m- 
pony  has  done  better  than  any  other 
concern  of  its  kind  aJid  has  been  able 
to  conttnne  the  dlvldcml  on  its  ppe- 1 


DIVERSIFIED 

INVESTMENTS 

Our  November  List  of  invest¬ 
ment  securities  offering  DO- 
MINION  GOVERNMENT, 
PROVINCIAL  GOVERN- 
M  E  N  T,  MUNiaPAL  and 
SCHOOL,  PUBUC  unUTY, 
INDUSTRIAL  and  FOREIGN 
GOVERNMENT  BONDS  will 
be  mailed  upon  request. 


NATIONAL  CITY  COMPANY 


IS  Sins  Street  East 
Tocoato,  Out. 


74  fSotreUame  St.  West 
Montreal 


rency  with  the  disastrous  conaequen-  good  speculation.  The  company  Is  to  conttnne  the  dlvldcml  on  its  ppe-  j 

CCS  that  may  be  observed  in  central  !  doing  very  much  better  than  it  haa  •'“’V  »ime  furred  stock.  The  price  of  th<>  se4;url-  ' 

,and  eastern  Europe.  1  been  and  should  work  out  of  its  dlfft-  fonnatlon.  Winnipeg  Electric  |  ties  is  low.  Init  as  business  beoomesj 

If  there  is  a  definite  <latc  upon  I  culties  in  a  saMstfacton'  monnei-.  It.  ‘  J’®''  l^cfcrred  is  quoted  around  i  more  8elUe<l  it  is  likely  there  might  be 

which  you  expect  to  need  your  funds  j  however,  does  not  pay  any  dividend,  '  jnelds  about  8  1-4  per  cent.  :  oonaMerable  eppreciallon  In  v,alnc.  j 
two  yeaiB  or  more  hence,  the  conser- ^  and  is  not  likely  to  do  so  unUl  1»$4  at  „  , '*  q'hi*  i«  one  of  the  strongest  organhai- i 

vative  course  would  be  to  ptirchase  the  earliest.  ;  at  67  tiona  In  the  theatre  business  In  the 

■short-term  Iwnd.s  of  unquestionable  ^  paying  a  dividend.  h«it  '  country. 

soundness  maturing  near  the  desirvd  _  „  _  1“  I'oaume  payment  ic  the  ^  .  ji  ! 

date.  A  large  number  of  Iseues  of  CANADA  CEMTCNT  AND  BKI.L  near  fmure  and  would  pay  the  arrears.:  h 

United  States  Trca.sury  notes  are  now  TEUSraONE  as  well  as  the  current  divtdend.  ]  ^ ^  Ja  ■  have  bought,  around  88, 

available  in  various  maturities  up  to  1  i  am  ihinfoinp  of  purchasing  aiovt  "  y"*'  attll  earning  <vm.s!depBhle  | 


f.mr  years  and  these  afford  "an '  id eld  '  te!i  ^r^*oTcarMd*’*remcnrOomt^n  ftnd  are  active,  you  might  with  1  'hat  'here  are  gontl  pros- , 

medium  for  sm'h  investm.s,t.  I  L  opin-  '«<»'antage  consider  diap.sdng  of  certain  ,  U  is  going  i 

.  it  1.S  reasonably  simple  to  detet-- ,  buy  into  some  high-gnule On  the  other  hann,  ^ 

imne  how  a  lumd  issue  should  be  rated  at  Z  pr^Z  'niZlet  pZ^  and  I  P'^^rred  l»uea  and  m-en  having  a  r.ad,,ustM,om  m  the  stqfar  .idus- 
as  to  the  certainty  of  its  l>emg  paid  '  whether^^^  prior  is  likely  to  go  up'*^'^'  stocks  of  good  compajiie-s.  effe.  ted  in  very  mu^  shorter 

principal  atid  interest  at  the  specified  the  ne^ fow  years.  For  a  long  chance  of  hane- ! 'h"®  'han 

dates  for  payment.  It  does  not  follow  i  term  iniyestawnuZZM  Betl  Telephone  |  growth  and  expansion  of  ""'levod  Atlantic  Su- 

that  a  long-term  bond  Is  a  good  In-  !  ^  a  better  stockf-O.  B..  Ottauui.  husmeeaca.  Over  the  period  of  the  wj"  be  able  o  toko  <'are  of  the  spe- 1 

vestment  because  it  deserves  liigh  1  .  r>mrnent  common  financing  it  hml  to  cairy  out  m  , 

rating  on  thi.s  basl.s.  Atcht.son  gencraJ  '  i «“«»»  ■•  «»»«»  '‘■onW  the,  large  amounls 

4b  are  among  the  highest-grado  mori-  **  in  the  recent  i^rkrt- j  C  p  p  _  Qanadjan  Oottona,  of  raw  .sugar  It  oml  on  hand  when  the! 

gage  securities  in  the  world  n'wo'*’"’’  principal  rea,wn.s  for  ^  .  g  selling  around  bottom  fell  out  of  the  raw  sugar  mar- j 

years  ago  when  these  bonds  were  ’*  i  Consolidated  Smelters,  ket.  The  compain  hn.s  converted  most 

sellmg  at  63  because  of  the  string.^o  ^n«  oTe  X  Preferred  into  common  .stock.  It  | 

of  money  rates  the  fact  woe  snieil  oJ^wnt  I  on  a  10  par  cent,  dlvldeud  baeUa  j  Is  irtnted  that  theie  is  .ibont  $1,000,000  | 

consolation  to  'the  investor  who  had  !® ^  '’P**r  wKhin  the  next,  mon*h.  I  of  the  prefeiTed  outstanding  .and  U  lia.s  i 


preferrM,  which  is  now  quoted  at  67  '  ,,on,  ^  the  theatre  business  In  the 
to  TO.  It  Is  not  paying  a  dividend,  hut  country. 

is  lilrely  to  roeume  payment  in  the 1 
near  ftiuire  and  would  pay  the  arrear#.’  ^®s:»rdlng  .\tlajitlc  Sugar  proferred,  i 
as  well  as  the  current  dividend.  i  which  you  have  bought  around  88, 

If  yoti  are  stiB  earning  <vm.s!dcrBhle  |  f'o'c  to  the  compaiix  ; 


ly  simple  to  deter- iio„  as  to  wh^dber  this  is  a  good  b«y  ,  """'W  arid  gct.ung  into  some  high- grade '  "c  om.  .j..  ...e  u.iwr,  , 

issue  should  be  rated  ttf  the  present  'market  price  otid  I i»ues,  and  m>en  having  a  ‘■'»®  reud.iustmotn  m  the  sugar  indus- 
ty  of  its  l>emg  paid  ‘  whether^^^  priry  is  likely  to  go  up'^^^'  stocks  of  good  compajiie-s.  effected  in  very  mu^  shorter 

.rest  at  the  snedficH  ^  ^  these  give  you  a  chance  of  hane- I  "'T'®  'P«-»  anjlx.dy  expected  and  on. 


of  money  rates  the  fact  woe  sniaJI 
consolation  to  'the  Investor  who  had 
I  bought  them  above  par  in  1 905. 


thought  them  above  par  in  1905.  -  |  always  sold  considerably  higher  than  I 

t  If  fixed  interest  and  fixed  maturity  selling  mit  of  .  the  common  stock,  as  thei-e  arc  enmn- 1 

‘oldlg^ions  of  the  highest  grade  many  other  issues.  On  the  other  hand.  MONTREAL  TRAMWAYS  liBBS.  lativc  di^tdonds  In  arrears  which  will 

O  Iiwmns  oi  ine  nignest  graaa  tan  j,  has  had  a  considerable  advance  now  _ 

.«>  fluotimte.  what  shall  we  my  of  5eiy,ack  In  the  mar-  I  think  of  purchasing  the  following  '  ,  r>  v 

stocks  which  represent  portncrslitp  In.^^  decline  to  a  certain  securities:  Montreal  Tram.,  5  per  cerU.  “'tc  your  holdings  of  r.P.R.  and  j 

a  busings  without  obligation  to  P*y  extant.  tntg.  deb.,  at  80.  In  your  opinion,  are  P*’"®' 

either  dl^ddends  or  pnncipeis  with-:  Pell  Telephone  8  per  Tramu.iy  5  p.c.  debs,  sitfr  mwugh  for 

out  going  so  far  as  to  agree  wtfh  ^  e  bigh  grade  ia.suo  and  a  mWoio  uAth  $10,000  to  Inmsst  'brr  ‘s  ^  ^  setl,e.  k  in  the  Now  York: 

A'lcw  that  ^1  .storks  are  ne,.eaaarHy  ,  p.,  ,vith  safety,  air  in?  Where  do  the  bondholders  market  and  your  position  permits  of  it. ; 

speculative  It  is  nevertheless  apparent  ,  g  ^pp.,  pp  par  and  sells  HV*«er»  Con.  Pulp  and  Paper  now  disposed  to  fi.vor  your  add-' 

that  one*  only  chance  of  i^o^cnahly  ,^^PPP^  ytold  6.8  per  cent.  This  stand?— TRd: ASF BFR,  Toronto.  somewhat  to  your  holdings  of  iM>.  ; 

assuring  the  integrity  of  his  prlnrlpsJ  jP  favorable  mat  ket  should  ^  .......  applies  to  (Yttawn  Power 

whec  Investing  in  stocks  is  to  he  sure  '^^pj,  ^  ,3-  Answer^Montreal  Tramway  d<-heti-  pr<.8ent  prices.  For  a  long  pull 

that  he  Is  purchasing  them  at  ex-  j  „  position  is  ait  casv  one  from  ""■®®  be  on  entirely  .saUsfa.  tcwy  .should  l-e  very  go-.  l  Investment  i 

^emejy  low  pricea  Upward  andl,^^  standpoUit  of  revenue  \  011  might  '"'’est^nt  for  a  nidow  or  any  other 

dou-nw^  movemeots  of  the  asroraga  ^rne  of  both  these  issues  and  put  •'’“"f  ^  »'®.  P''«‘t.on  of  the  com-  ^^rc  good  one*  ' 

Iwiti^T  eorr"  TZ  ""’T"  '>'>"■  r*"u  *♦  *:  and  afford  you  a  good  r-.dm-n  on  the  , 

ri  V  and  h  r*  r  o«thIP Invest. lumt.  If  there  is  a  substantial  ’ 
cc^  ohlrvlr  to  detl  1  <rthcr  hand,  if  the  market  trend  is  «  no"  pcrm.t  ed  by  Act  of  p,  however.  ,tnd  you  , 

ted  observer  to  determine  with  con-  .v.-.oo,ond  it  m.ght  be  well  tn  watch  I’nrllament  to  earn  Its  fixed  charges.  ..  - - -  „o.,r  ' 


'ot^gllj^s’oVThe  TRAMWAYS  lYBBS 

ii^4on»  4  1  TCP  nipne»T  Rraa«  lAD  jt  ha#  had  fl  considerable  advanro  now 
.e*»  fluotimte.  whnT  shaH  we  my  of  jf  there*  la  any  setback  In  the  mar-  f  thwk  rtf  purchasing  the  /oUoir^ng 
stocks  which  represant  pnrtncrslitp  In.p^^  would  llk«d.v  decline  to  a  certain  securities:  Montreal  Tram,  5  per  cent. 
a  buain^s  without  obligation  to  par  extant.  mtg.  deb.,  at  80.  In  your  opinion,  arc 


it  has  had  a  considerable  advance  now 
and  if  there  Is  any  setback  In  the  mar- 


either  dl^ddends  or  principel?  Wtth- 


We  regard  Bell  Telephone 


mtg.  deb.,  at  80.  In  your  opinion,  arc 
Tramv'oy  5  p.c.  debs,  g-^r  enough  for 


out  gnlng  so  fai-  BJ!  to  agree  wtfh  stock  aj<  a  high  grade  ia.su«  and  a  widow  with  $10,000  to  I?w>a»t  ‘-her 

,  r  wuIT  that  can  b.i  bought  with  safety,  gfr  i«f  Whetre  do  the  bondholder, 

that  nevertheless  appar^t  I  jj  g  pp  par  and  sells  vrestsrn  Can.  Pulp  and  Paper  now 

os«.r,n  \  'around  117  to  ytold  6.8  per  cent.  This  stondr—TRF.ASEBFR,  Toronto. 

assuring  the  integrity  ol  hi*  principal  ^  fftv<«^blc  matkel  should  ^  .  _ _ 

whre  Investing  in  stocks  is  to  he  sure  '  p  to  135  to  135  Answer — Mont.'eal  TVainway  d<'heti- 

that  he  Is  purchasing  them  at  ex- i.  fr.mi  '"'cs  should  be  on  entirely  .satlafactory 


AReal  Market  ForYourSecurlties  I 

Millions  of  dollars'  worth  of  Canadian  secirrities  were 
sold  in  the  United  States  this  year.  Did  you  get  your 
share  of  this  profitable  business  ? 

THE  MAGAZINE  OF  WALL.  STREET  has  installed  a 
Canadian  department  in  which  it  analyzes  and  recom¬ 
mends  securities  of  the  Dominion.  This  department 
was  added  because  of  the  great  interest  shown  among 
investors,  in  this  type  of  security. 

Our  CANADIAN  DEPARTMENT  offers  the  beet  means 
of  direct  approach  to  one  hundred  thousand  investors 
in  the  United  States  and  Canada.  Every  progressive 
Canadian  investment  fimi  should  take  advantage  of  its 
advertising  columns  I 

Send  for  our  current  issue  containing  this  department. 
It  will  be  mailed,  together  with  details,  without  obiiga- 
tion  I 


42  Broadway 


New  York  City,  U.S.A. 


trcmely  low  pricea 


PEMBERTON  &  SON 

Financial  Agenf^. 
raiifir  Butldtni:.  Vnjuuxivrr.  K.t\ 


Wood,  Gundy  &  Co. 

TmroTito.  M4»otrf«a,  \^iiDtprg. 
Nw  York, 


Christmas  is 
Coming 

YHI  will  soon  he  ooufroiitod  with 
tiM'  neressity  of  d^'ldlne  upon 
<  hrlMnin*'  gifts  and  will  make  no 
niiqtHkr  If  .vou  jfi\r  jroivr  hoy  4»r  firl 
a  A4-rount  Fa«s  Hook.  Tht- 

first  driio*^it  mny  ho  MnaU, 
nnly  On«-  rinllar.  hot  thf  wred  will 
hu\f‘  tM'on  planted  and  the  result  Is 
likrly  t4>  he  the  development  of  liiose 
habits  of  thrift  fthh-h  lead  to  sur- 


Otir  AminiitlatiTe  Bonds  also  make 
ideal  Christinrte  flifts.  STti.:$4  will 
purchiiM'  a  Bond  fur  9100.  payable  at 
llio  end  of  fUe  .veers. 

\Ti'  rordiuOy  incite  yiai  to  atail 
yoiirsrlf  at  any  time  of  the  C4»mpl<«te 
fneilities  «<ffrred  h>  otir  'SfM  in((s  and 
Hond  departnients. 

Ihisiness  Hours.  9.3o  a  m.  to  4  p.m. 
?saiur«bi>s,  b.irO  a^.  to  l^;io  p.m. 


Canada  Permanent 
Rtortgage  Corporation 

ll-IH  Toroiilq  Street  •  Toronto 

EsIiiOljkhrd  lg.'>.'>. 


INTEK.VATION’AI.  P.M’KH 
IV;?.7./  .j(  outlook  for  Intrrnniioiiril 
Paper's  makiva  money  this  jifrir?  Ho 
you  eonvidcr  it  has  dividend  pro*yr,-ts 
in  the  loar  future’ — .1.  .g,  Rrontford. 


I  '  Bidci-ahle  acctira.  y  when  a  bear  mar-  } 
kyt  is  near  it*  lowest  point. 

.At  present  wp  arc  nearing  the  cul- j 
j  inination  of  a  major  upward  .vwing  in  i 
I  slock  priooa.  It  i.*  probable  that  the 
j  Piid  l.s  .still  some  nionth.s  awB,\ ,  but  ‘ 
I  already  doubtless  many  .stock.,  hsve  ' 
I  'seen  their  best  prices.  Jt  would  .st:ll  , 

I  be  possible  to  *ugg..«l  n  list  of  .sound  i 
j  st.ocks  whose  ilii'idcnds  are  r.*a.sonabl> 
j  safe  which  will  proliairty  sell  at  least  | 
^  as  high  at  the  peak  of  the  next  bull 
.  market  as  at  priwent.  There  e.au  be 
.  no  aasornnee  tJia?  thi.s  peak  would 
o<  eur  precisely  at  the  time  you  might 
j  need  your  fund*.  I 

I  I  I 

ET’n'Lj;  VALUE  TO  THESE  I 

j  STOCKS  I 

J  IVfll  you  kindly  inform  vtr  lohrthrr  | 
^  United  Stats,  Ship  Corporation  stock  i.,  ' 

I”  Wifrth  anything,  ms  I  own  600  .shares  f  ^ 
I  also  oo’s  tv'fmty  shares  common  and  I 


downward,  it  might  be  wall  to  watch 
them  and  see  if  you  <annot  pick  them 
up  at  better  than  iwirrent  prlcas. 


AS  OTHER.S  SEK  I  S. 

Toronto,  Nov.  7,  1022 
The  Fi’iaiieiBl  Times, 

Monlroal.  Qne. 

I'ear  Sirs,  We  wi  ilil  a-ipi-eeiate 
you  forwarding  us  one  of  .'our  .sub¬ 
scription  forms  to  lie  filled  in — and 
would  8.sk  you  t:i  .'rsrt  delivery  of 
this  most  valued  paper  at  once. 

Thanking  ^ou  in  advanea,  we  re¬ 
main. 

Yours  very  truly. 


EXCHAN  OF  BOND  FOR 
FUEFEl'JtKD  STOCKR. 


Do  not  think  the  otliet  coniinon  I 
stock  you  mention  i*  a  'lery  aititun'o! 
purchase.  The  company  has  a  v<.ry  , 
long  way  to  go  before  it  can  make  | 
an>tlilng  mi  Its  '  ommon  sto»’k  Woiili: 
'  think  there  w.iiiM  be.  infin't'  '>  greater] 
Iiosslblllties  with  a  stock  like  (’aii-| 
;  adlan  Consolidated  Snielter.s,  \vhi<  h  is  I 
i  now  selling  around  28.  TTie  par  value  ' 
.is  $25.  This  stork  ks  likely  ao.ai  ii; 
I  go  on  a  dividend  basis  of  lo  i>erccnt.  j 
I  on  par.  There  aj  e  speoiid  possiblll-  | 
j  ties  for  tliis  i-ompBiiy  ove,  Hie  next, 
j  few  years.  Aiiollier  oonur.on  .slock  i 
j  which  offer.t  good  apccnlatlv  ■  features 
;  is  Ciuiada  Hteanishlp  common  sclltim 
:  around  20. 


ml  liuy  Into  idocUt  who  b 


In  such  a  class  we  would  consider  Hr 


The  bond.s  y  ou  hn.ve  arc  good  one*  i- - -  -  - - - - "l-"  '  — - — - gg— 

and  afford  you  a  good  rcrtiim  on  Hie  mlna  Quoted  arotind  68.  is  havdoil  down?  —  TV.  K.  H.,  Bomil- 

Investmeiit.  If  there  is  n  substaotial  vVould  t.Mllk  you  would  do  well  to  ton. 

odviiiicc  in  tlicm.  howei-er,  .nnd  V®'*  |  Dome  Mines.  This  company  Is  Answer. — 'Dhe  Uommerce  rommls- 

hnr*  a  sulistantlal  Income  from  your  laj-gesl  operating  in  the  Port'itpinc  wion  nevor  indicate.*  in  advance  what 
ragulsi  bu.siness.  it  might  be  wwll  to  (i|j,,rjct.  ft  Is  the  intention  of  the  its  decisions  will  bp,  and,  of  course. 

If  .^onrpajiy  uii.s  a  v.iy  "  1  hese  ami  liuy  into  ;.tocky  vvh.ib  company  to  increase  capital  stock  by  has  not  don<' so  In  this  In.Htane*. 

o  before  it  can  maks'*’^  likely  In  liave  greater  apprecia-  oxchnnge  of  four  shares  (ivo  par  Tho  reorganization  plan  submitted  to 

s  '  ommon  sto»’k  V'oull '***”' *”  '  y''*':'-  valuel  for  eai’h  share  of  present  «to<-k.  the  I.  Keeiiis  to  he  fair  to  all 

‘  In  such  a  class  we  would  I'Onslder  the  helievisl  among  brokers  In  Toroii-  psrties  concurned,  and  practically  all 

pcxssibilitips  of  I'anadJan  t’Onsolid.iliHl  before  the  exchange  ks  made  security  holders  have  signified  their 

Bimilters  potnmoii.  the  par  value  of  April  the  stoi’k  will  iirobably  be  approval.  It  would  seem  unlikely  that 
which  is  $25  and  ivhloh  Isq'inted  aronivd  celling  at  $00  or  nioiv  a  share,  which  the  commission  will  withold  aiiproval. 

28.  It  Is  proiiablo  .that  this  stock  will  ,y|j|  niake  the  shares  is|ual  lo  $15  each,  and  the  delay  in  announcing  a  decision 

go  .in  n  10  pc*r  cant,  dividend  h.asla  j  .j')|p  exchange  will  make  a  goo.1  Ir.a-  tiiBy  be  attributed  to  the  usual  thor- 
shorlly.  It  t*  a  .'onipony  which  hii.s',!!,,,;  stock  and  slioukl  do  much  to  otighness  with  which  that  Itody  In- 
eiiormou*  poasibilitles  and  51  per  cent,  (send  it  to  higlier  levels.  Stock  t*  now'  vastigateji  things  of  thi.s  sort.  The 
of  the  .stock  Is  awnaU  by  the  Cl’.R.  quoted  about  $42  .  M.  K.  and  T.  reorgunization  manager* 

■  '  . .  h.'ivp  submitted  to  tlic  <omml*sion 

FULTON  GROrP  OF  OIL  UOS.  ;  .MlS.'.Ot.T^l.  KANSAS  AND  TEX.AS  is "mw  emsi, 


FULTON  GROrP  OF  OIL  UOS 


.MIS.'^Ot-’Rl.  KANSAS  AND  TEX.AS 


Through  your  columns  /  hove  gained  I  bought  some  MUtsonri,  Kaniets  and  Ing  those  exhIMts. 


I  The  lateF  Infoianation  we  have  ""  .mwch  knowledge  regarding  stork.t.  ^7’e.ias  whnn  issued  stock  and  sold  it  at  If  is,  of  course.  impcwsiWe  to  say 

Wesfemi  ('anada  I’ulp  and  Paper  ('o.  i  \yni  you  kindly  tell  n.v  inhat  you  .a  profit,  but  my  broker  I.s  holding  »;/  liow  long  it  will  Ihj  Isifore  the  I.  C’.  D. 

1*  that  the  company  had  gone  into  I'-lrq,,  g.bovi  “Fulton  (Irnup  of  Gil  Po)«-|jaj/  nocounI  pending  final  approval  by  aniiomiccs  its  decision,  but  II  .seems 
qtildation  and  the  undertakings  !  pqntc.t,  ’  61  Hroadteay.  S  ew  York?  the  Inlrrstate  Commerci-  Comniissi<iu  unlikely  before  the  first  of  the  y  ear, 

besii  sold  for  the  benefit  .if  Hip  bond- j  f  ha  ve  mom.y  shares  foi  a  long  fime.  ^  of  the  reorgoninatloti  plan.  Has  Uo’  Foreclosure  .sale  of  .\1.  K.  and  'I'.’.s 


i  at^  own  tv'cnty  shores  common  and  |  /  fhe  following  securities:  holder*.  I.nderstaiid  tlio  only  bid  •'■e-|t;,i„  /  ,,ell  them,  if 

ticonty  prefer  rid  of  Interhorough  Con-  !  |4^(in0  Corp.  of  l*oint  Grey,  HXf.  Ronds  celved  was  from  the  Manufacturer.*'  Montreal, 
sniviatrd.  IMIJ  they  be  worth  more  m  gt  5  1.;  pgr  cent,  due  1940.  bought  at  HoMitig  and  Investment  Corporation  of 
the  future  than  at  the  present  time  ?  ^5.19.  Prcseiit  yiMd  6.36  per  egnt.  Toronto,  w  hich  was  011  the  tiosis  of  TOc  Answei 


— -1.  Halifax.  A'.  S. 


Toronto,  w  hich  was  011  the  tiosis  of  TOc 


Fulton  Group  of 


2,500  City  of  Few  WcMmlpstcr .  B.  „„  the  dollar  on  Hie  out.stiuidlng  first  j™'  Companies  is  e  mc-ge,  of  the  Ruck 


C.  O.  j  oow mM.ilon  in  any  way  ladb'Ctc./ i  propei  ty  was  postponod  the  oHicr  clay 
ic/i«’tlirr  its  opinion  will  be  favorable  \tor  four  weeks,  and  this  would  seem 
lor  othcruHsc.  and.  if  they  a.pprnvc  lt.|to  indicate  that  the  decision  will  not 
?  how  tong  will  It  Iw  unlit  a  final  derision  comp  hcfoiP  that  HniP. 


-Vnswpi.  J  nltad  Stales  Sh$l)  Cor- I  ^  Bonds,  6  per  cent.,  due  1989,  bought  rnorfgage  Iginds.  It  is  not  kn 


Run  Dll  and  Henning  ('mupor.y. 


poration  stock  waa  dropped  from  the  [  98,25.  Presr.nl  yield  6.30  yet  wiielhor  any  dlfitribution  lia 

purb  market  triMling  Hat  some  time  ago  ]  Would  like  to  rUmtwrsr  of  Che  $2,500  made  to  bondholder*,  but  you 


yet  whether  any  distribution  has  been  Republic  <«1  Company  and  tte  Okls- 
made  to  bondholders,  but  you  -lould  hom.i  and  Kansas  u:l,V  LasCn.  The 


and  there  is  no  market  for  It  now.  .so  1  vaic  Westminster  Ronds  and  riuvest  „ig«in  additional  in'formatl.n. 

far  as  we  can  learn  Interborough  '  proceicd*  0*1  f»r*/ cla*«  iodvrfrtol  bonds  hy  applying  to  the  aDjvei-montioned  ;  o'"  Delaware  in  the  nlod  H  atce  in 
Consolidated  .stocks  are  alxiut  as  low  j  ^  oref  shares  which  while  giving  a  firm.  i  year  1920. 

as  they  can  get  on  the  stock  market,  ‘ntfir  higher  yieid.  arr  likeiy  to  nppre-  _  j  Properties  are  .said  to  conalsi  of 


1  and  the  prospects  for  advancement  aro  !  rvi/wc  during  IV  next  few 

not  bright,  to  say  the  laaet.  However,  lyeiurs.  Would  you  kindly  give  me  a 
we  shitil  not  venture  to  express  on  | and  particulars  of  infcaf  you  re- 
oplnlon  on  fiiltire  price  movamenta.  j  r^mmend  as  the  bnsi  seeurtties  for  my 


j  DftVDF^  and  DOM  CANNERB  ^iZughl  stole  that  I  also  hold  |8,000  ' concerning  the  location  |  it  ts  impofcsIlrU..  -ridenlly,  10  ewam 

'  r  hdtd  fifty  shares  of  Dryden  com-  life  Insurance.  -  Vancguiunritc.  j  ond  prospect  of  the  Dominion  Kirk-  any  m.ort  negar  lm«  operaUon*  of  l.bu 

wj/Yxi  ryaixj  /  •  e  1  ■  ■  x  s-113'  IfknO  Qo\d  Mini*.  J  tfurrhnJicd  a  f^t'  ("Vimpany,  an<!  we  an‘  uuiible  t<> 

Jan  ZT7u  Anaw'er:  -  Moal  m.lustnal  Ixmds  ,  1  ^  ^  cniditlon  or  fu- 

'  f  D5n  "t  *  more  have  already  *V>wm  ^ime  ago  mnd  it  has  iwt  rulvanced  ]  uirn  pmspes  ts  of  Hie  .’omisu.y,  hm 

ZZd  oZc  ZZe  a  ■"  much  Hnre.  Would  you  considerlimM  that  the  atK.'si  information  will 

would  give  me  a  cost  of  $25.00,  and  1/ 1  be  more  attra.'tivo  fiosmbillties  with  *  o,„,hi„  ,,  ,„nrh  in  or  ’ ,.«e 


■  ‘  j  the  year  1920. 

Properties  are  .said  to  consist  of 

-  leases  on  6,000  a<  r«s  m  Allen  County.  I 

DOMINION  KIRKLAND  KenUicky,  40  acre*  in  AlUn.  440  aore.s  1 

In  Franklin  Courtle*.  Kansas,  8,500 
acnes  In  Atoka,  and  70  acres  in  Musko- 
/  am  taking  this  privilege  of  asking  gee  Counties.  Okknliomo. 
information  concerning  the  loca.tion  It  Is  impofcsHrUi.  -ridenHy.  lo  obtain 
and  prospeef  of  the  Dominion  Kirk-  any  reryiort  negar  ling  operations  of  l.bu 


in  vou.'  omtt^n  dobm  .0  rcogld  otforu  !  preferred  sto-St*  of  good  Canadian  ^  "^1 

me  ^opportunity  in. sell  out  this  s>o^^  Most,  of  l.he.se,  however.  to  be  very  acrivo  on  the 

in  he  not  for  dislant  future.  have  advaticed  too.  owing  to  the  gm-  ^  ^  ^  oshawa 

.11*0.  /  vwvld  like  your  opinion  os  ]  eral  trend  of  the  market,  which  m 


lo  the  unsdom  of  buying  Domtnton  j  turn  has  lieen  due  tx)  easier 
Ciiiincrs.  .1*  I  am  in  tha  /ood*<u//*  I  conditions.  'I'hink  there  nil/ 


cy  An.swer:  —  Dominion  Kirkland  i* 
be  !  located  in  the  Kirkland  Lake  District, 


tlHEYHOrND  MDTOR  CORP 

I  hrAd  as  ooUoiergl  sectrrity  the  foi-  ' 
lowing:  800  Greyhound  Motor  Corp.  of 
Canada.  —  Wilfrid.  Montriiol.  \ 


ftnslno.t*,  /  hove  thought  that  in  j'icm  !  spaciaJ  opportunities  for  profit  in  the  .  adjoining  the  Kirkland  Porphyry.  Up  ^  have  been  unable  lo 

of  the  lower  co.si  of  mnuufaeturing  In-  1  preferred  stock*  of  Dominion  Iron  and  ,  to  date  very  little  work  has  t-ten  done.  company  If 

valved  ip  louwr  labor  cost,  and  lotrrr  Steel,  around  77.  Dominion  Coal  at  82  j  Understand  the  Company  haa  about  .siinplv  u*  with  h  cony  of 

raw  waferiai.  fhot  tWs  cosipgnp  oapht  and  Dominion  Steel  Corporation  at  80.  i  fdx  men  doing  surfac*'  work.  Kto<  k  | pngm^tuaes  issued  b\ 
to  do  well  nod  Shortfp  declare  a  -flK-  These  companie*  are  now  included  In  is  highly  apeculatlve.  now  j  them  „r  give  us  some  of  the  dciail'< 

dcud.—D.E.L..  Minneapolis.  the  British  Empire  Steel  Corporation  _,-oood  6  on  the  Toronto  Mming  R*- |  ,  ,he  .stock  <  ej  tiflcate  v,  e 


Aiiswtt:  In  thf‘  cai'lv  itionths  nf  ^  ptio4»  ot 

this  V.ur  Intei-nationa!  Paper  Co  dai  Prohebly  noticed  that 

llfic  better  thnn  b-erk  even  after  advanced  to  around 

operating  expenses.  About  .Mav  it  Iw-  around 


Answer — Drydon  has  been  very  slow  I  and  the  outlook  for  thi«  (simpany  /b  change. 

in  reporting  any  marked  Improrement.  |  _ _ _ _ _ _ 

In  November,  hoyvever.  the  company  |  ^  p—— ^  mi 

will  have  the  benefit  of  a  further  in-  i 
crease  of  $10  a  ton  in  the  price  of  iml-  1 

phite  imlp.  You  probably  noticed  that  j  Awts  Yrkll  a 

recently  the  stock  advanced  to  around  J.  O U  a  OlOC 


gan  to  ai  b  caimnt.y  operations  for 
Its  iieyv5p,ir.t  jdant.s.  Wliile  <>ffi,ial 
Ftatemi  :its  resarding  c.'irnings  arc 
lacking,  it  is  keyed  lompany  Is  noy\ 
more  th.rn  earning  preferred  dividends. 
Had  it  not  1"'  ::  for  the  hamlicnp 
earlier  in  ih''  y'-nr.  <omp,,n,\  doubt|e.«s 
would  ha'.i  'nc'if  a  fair  showing  for 
1922.  I.ast  yea',  ti  deficit  of  clo.se  to 


15.  At  this  level  of  course  a  stock  Is 
always  a  fair  purchase,  because  from) 
time  to  time  it  is  taken  hold  of  and  j 
rnovoi  up  and  there  might  I>e  advan¬ 
tages  in  buying-  some  of  it  around  15.  1 
but  Insfead  of  waiting  for  it  to  go  to  25  I 
think  it  would  be  better,  should  it  ad-  j 
vance  to  20  or  .so.  to  sell  with  0  view 
of  buying  bank  again  on  a  further  de-  1 


IS.oon.onn  w.aa  sho'\  11.  of  which  $6,000.-  1  chue. 


000  V.  as  fer  depreciation  of  wood  on 
hanil.  With  its  wc  od  wr-tren  down  to 
market  oompany  is  m  good  position. 

Consiimprion  of  neyy  sprint  .and  other 
grade.*  of  paper  is  going  ahe.nd  at  a 
record  rat  '  .md  l  ompan;.  seems 


We  are  of  the  opinion,  however,  that 
there  are  other  stocks  which  are  sell- 
in  at  a  fairly  low  price  which  offer 
greater  possibilities  of  an  enhancement 
in  value  and  in  the  meantime  would 
F>ay  a  ood  return  on  the  money.  As 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

r*  fke  Edttor,  “FiiuuieUl  TteM,”  Mratnal. 

I  {tbSlk  of  piifci.a.uit}  »•  *oU«wtog  teonrltiN  t 
ricMe  fflT*  me  yew  opialon  (tree  ef  ekarct)  icgardlAg  tuuse. 

Porotiaalnc  Pfioe 


j  wouM  be  ple«.*‘*d  Do  ins'o.stigate  it  fur-  ! 
ther  for  you.  We  do  not  think  it  lias 
I  any  value  whatt'v<ir  from  the  stand- 
I  l>olnt  of  collatei'*!  value.  We  have 
I  gone  to  a  good  daaJ  of  trouble  trj'ing  , 
j  to  locate  it,  but  want  to  stay  with  it 
until  we  are  of  real  help  t',>  you. 


.MONI3TA— V. 


T --rX)ME  .MINES 


NMse  ot  Saqotror 

AddTAM 


assured  of  good  busl!ics.s  for  some  I  regards  Dominion  Canners  common. 


time.  Dividend  pro.spect.s  on  the  com¬ 
mon  are  remote.  With  the  companj' 
Just  back  to  a  pr.-ution  where  it  is 
earning  preferred  dividemis.  discus- 
■lon  of  common  dividends  at  this  tirtie 
aeenis  futile. 


this  has  alread>'  had  a  considerable  rlso  ^ 
when  it  crossed  35.  The  company  la  !n ; 
good  finoi^al  position,  but  it  is  prett>  i 
high  for  a  non -dividend  ]>aying  issue-  | 
If  the  market  contln-jos  to  act  os  it  Is  : 
st  pre.sent,  this  stock  is  likely  to  slip  ' 


Nora  de  ptame... . . 

Tke  BepUee  wlU  bo  MbUehed  to  Xko  Ftaapetol  Tlmea,  aedez 

the  noni  de  plnme  (uel  toe  nomej  el  tke  enquirer,  aud  a  marked 
r«p7  eeat  It  reqoeeled. 

oil  Uno  aol  deotrod. 


I  hold  the  following  securities:  2,000  | 

I  Moneta  Porcupine  at  17 ;  2.000  F.  N.  T. 
,af  19,'  300  Dome  Mims  at  $16.00.  Please  I 

give  me  your  opinion  regarding  same. 
—  P.  F.  B..  at.  riements.  Out. 

Answer:  —  Monets  Porcupine  is 
situated  right  in  the  t'twn  of  Timmin«, 
part  of  the  town  being  built  upon  the 
mine,  but  the  company  has  all  mineral ' 
rlghta  It  te  regarded  as  a  poor  pros- 
peoL  Present  quotations  are  about 

II  1-2. 

Vlpond  North  Thompson  has  re¬ 
cently  been  reorganised  as  the  Vipond 
ConooUdated.  The  company  haa  ample 
Cnaaoee  and  development  work  is 
taking  place  in  the  nature  of  sinking 
a  abaft  to  lower  levels  and  the  com- 
I  paay  has  met  -with  good  results  at  the 
'  1,000  ft.  level.  The  company  has  | 
.every  proapeot  of  developing  Into  a 


The  Woodcutter 

Crude  method*  were  employed  in  the  early 
life  of  Canada  to  prepare  lumber.  The  tree 
which  formerly  smirendered  to  tlie  flat  axe 
one  plank  now  yields  numerous  planks  of 
regulated  thickness.  Years  ago  it  w-as  diffi¬ 
cult  to  obtain  diversified  and  safe  investments 
just  an  it  was  difficult  to  obtain  lumber. 

More  than  thirty  years’  experience  qualifies 
yCmilius  Jarvis  &  Co.,  Limited,  to  offer  you 
a  diversity  of  investments  combined  with 
safety  of  principal.  The  Investment  Gujde 
presents  investments  which  our  experience 
shows  as  possessing  safety  of  pirincipal  and 
regularity  of  income. 

Upon  request,  we  shall  be  glad  to  place  your 
name  on  our  list  to  receive  the  Investment 
Guide  monthly. 

Before  you  invest,  consult  us. 

2®milius  Jarvis  &  Co. 

r*««6h*W  I»>l  UhttTED 


Ottatsa 
London  Cn^ 


'BsMgoitsaonBld^ 

Montretil 


New  York 
'RMonto 
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1  Y  ^  ~  farming  Industry.  In  fact,  the  fanning  I  INSIDE  STORIES 

0[nft  li  I  Industry  lays  claim  to  protectionist  piiTlIegea  while  the  TUP  <iTI>P 

Jf  pulp  and  paper  aidustry  asks  merely  a  fair  field  and  '-'T  1  nC-  O  1  I\E. 

Published  Erery  Saturday  at  888  Oralg  Street  West,  no  favors.  Thus,  the  very  basis  of  the  industry  is  a/^icvri,'  nw 

Montreal,  by  The  Montreal  Financial  Times  Publish*  laid  on  a  firm  foundation  which  Is  bound  to  prove  ur  utSLNESS. 

Ing  Company,  Limited.  more  attractive  from  an  investment  standpoint.  To  There  has  been  a  very  larg 


Monfaeal,  by  The  Montreal  Financial  Times  Publish* 
ing  Company,  Limited. 


OF  TOE  STREET  TOPICS  OF  THE  DAY 


SCIENCE  OF  BUSINESS. 
There  has  been  a  very  large  In- 


Some  of  these  labor  leaders  who  [  and  the  news  was  relayed  to  impa- 


Presldent  and  ii*«w«Hni»  Director,  an  increasing  extent.  Canadian  forests,  in  the  coming  In  the  number  of  buslnees  In-  Lire  constantly  calling  people  out  on  tient  travellers 

^AWyosiivaam  »aau  js«^ss^paaap_  I  fdbMmfa  wVtJ-s  fl  P  A  _ _ iia 


B.  EMMET  COX  -  President  and  Managing  Director,  an  increasing  extent. 

SUBSCHIPTION  FHICE:  In  Canada,  $3.00  a  year;  $1.76  decade- 

for  six  months.  In  Oreat  Britain  12s.  a  year;  7b.  wealth  of  the  country. 

for  six  months.  In  the  United  States,  $3.50  a  year;  - - - 

$2.00  for  six  months.  .  Provlncf 

ADTEETISDfO  Rate  Cards  on  application  at  all  our  of-  ^  rruvuict 

flees  or  from  any  responsible  Advertising  Agency.  It  is  not  surprising  ' 
CABLE  ADDRESS  I  “Fintlmes";  W.  U.  Code.  Quebec  should  make  I 


decade,' will  swell  the  export  figures  and  add  to  thej 


A  Province  With  a  Surplus. 


terests  who  are  now  convinced  that  strike  remind  me  of  lit-  - 

there  is  a  adence  In  business  just  PLAVING  tie  Bobby,  who  persisted  Business  conditions,  on  the  whole, 
like  every  other  Hne  of  endeavor,  as  SAE'E.  In  driving  nails  Into  are  generally  what  the  people  con- 
In  the  old  days  business  to  a  large  blocks  and  boards.  cerned  In  business  make 

extent  reflected  the  growth  of  com-  one  morning  Dad  beard  the  fami-  ( ITLE  OF  them.  Optimism  and 
munltles,  heads  of  companies  and  liar  pounding,  and  looking  ou'.  saw  BUSINESS,  pessimism  In  regard  to 
corporations  are  now  satisfied  that  It  Bobby  banging  away — his  little  sis-  the  outlook  are  often  ; 


It  is  not  surprising  that  the  Provincial  Treasurer  of  corporations  are  now  satisfied  that  it  Bobby  banging  away — his  little  sls- 


_ _  _  _  _  Quebec  should  make  his  announcement  of  a  surplus  essential  to  study  the  science  of  ter  JIary  silting  beside  him  appar-  J  induced  by  the  state  of  mind  Into  [ 

HEAD  OFFICE:  Montreal.  Main  8160.  All  Depart- I  with  a  considerable  measure  of  elaUon.  The  possession  and  the  one  follows  cut^  holding  on  which  many  people  are  brought  by 

^  .  tbs  main  essentlaJs  of  it  the  better  “Haven  t  I  told  you,  Bobby,  that  the  influence  of  current  opinion,  ■ 

'rnnnwrrn  awdvow  tt.  .  tj  i  oi  a.  surplus  even  by  individuals  is  none  too  common  a  prepared  he  will  be  to  meet  the  you  will  smash  your  fingers  if  you  which  Is  not  always  well  founded. 

lUUONIU  VrrlLEf  84  King  Street  west.  Kepresent-;  financial  condition,  while  in  the  case  of  a  government  It  change  In  conditions  that  is  bound  to  drive  nails  ?”  the  father  asked.  This  Is  aptly  Illustrated  by  the 

atlve,  R.  V.  Rittenbouse.  Phone,  Adelaide  6405-6. :  thing  to  unheard  of.  ooour  from  time  to  time.  "Yes,  but  .Mary's  holding  the  nail.”  story  of  the  artist  who.  while  sitting  i 

I  Hon.  Jacob  Nlcol  In  his  budget  speech,  this  week.  ^  a  number  of  Instances  Montreal  -  j  in  a  French  cafa,  happened  to  see  in  1 

'  aoDreclated  this  situation  and  very  nronerly  drew  l“t«re6ts  who  are  desirous  of  bring-  Americans  returning  from  France  la  "^r  a  h^line 

LONDON,  ENG.i  95  Bishopgate,  E,  C.  2,  Davies  &  co.. :  and,  very  properly,  drew  offices  6ay  that  the  French  have  at  last  J^ard  Times  Are  Coming."  He  Im- 

Representatlvea  i  attention  to  it.  He  announced  a  surplus  of  $6,033,419  jaf^r  are  making  a  point  of  having  found  a  way  to  spe-  mediately  decided  it  was  time  to  be-  j 

Thi8  Paper  Has  a  Latter  Circulation  Than  I  for  the  financial  year  ended  June  30,  and  said:  them  study  closely  the  science  of  GOLD  BRICK  culate  in  marks  economizing,  so  Instead  of  call-' 

Any  Other  Canadian  Financial  Publication  "The  result  of  the  financial  year  is  unique  in  the  business  in  order  that  they  may  bo  REPOLfSHED.  without  running  the  *°r  a  second  bottle  of  wine,  as 

- - - - - —  I  annals  of  this  nrovlnce  and  has  never  been  oaualled  '^ben  It  comes  their  risk  that  the  Ger-  bi®  usual  custom,  he  called  for 

MONTREAL,  SA-g'RDAr.  NOVEMBER  18.  1922.  Om.  to  W..  hoM.  ^  ^ 

RevUlnS  the  Canadian  Bank  Act.  rHANK  ».  Rtiyai!;  «  Tat  tie  , 


atlve,  R.  V.  Rittenbouse.  Phone.  Adelaide  6405-6. :  ^  unheard  of. 

NEW  YORK  OFFICE:  42  Broadway.-  Joseph  A.  Klein,  i  „  ,  .  .. 

U.  8.  Representative.  Phone.  Broad.  4476.  I  ‘'‘^“b  Nlcol  In  his 

LONDON,  ENG.I  95  Bishopgate,  E,  C.  2,  Davies  &  Co.. :  appreciated  this  situation 
HcprGSGiit&tlvGB.  '  Rtt6ntion  to  It*  Mo  hodoudi 

Thie  Paper  Has  a  Larger  Circulation  Than  I  for  the  financial  year  ended 

Any  Other  Canadian  Financial  Publication  "The  result  of  the  flnanc 


Any  Other  Canadian  Financial  Publication  "The  result  of  the  financial  y 

^  ,  _  _  .  I  province  and  has 

MONTREAL.  SATURDAY.  NOVEMBER  18.  1922.  Dominion.” 


^  the  actual  results.  Particularly  was  this  the  case  with 

Among  the  important  subjects  touched  upon  in  Inter-  I  revenue,  this  having  amounted  to  no  less  than  $21,609,- 


BUSINE8S.  have  sprung  up  in  Paris  with  whom  c^atent  with  a  cotton  dress.  Instead 

speculators  can  place  bets  on  the  of  fbe  silk  one  she  Intended  order-, 
Prank  S.  Meighen,  President  of  the  future  value  of  the  mark.  That  Is,  >08-  When  the  landlord’s  wife  told 


netJnir  manner  bv  Sir  FYederlck  WIlllamB-Tavlor  oa  or.c  .  .  ^  o.  a  .  u.  cue  mture  value  Of  the  mark.  mat  is.  “<e.  c.o  lauuiuiua  wiie  lom 

esung  manner  oy  bir  j-TeuericK  williams  lajior,  as  395  as  against  estimated  ordinary  revenue  of  $13,010,743.  of  the  Woods  .Miii'ng  Company,  the  gambler  can  lay  his  bet  on  his  Ibe  dressmaker  what  her  husband 

President  of  the  Canadian  Bankers’  Association,  at  the  Actual  ordinary  expenditure  amounted  to  $16,675,976  as  often  used  to  tell  of  how  on  one  oc-  ^uess  that  the  franc  will  buy  be-  had  said,  the  dressmaker  crossed  the 

recent  annual  meeting  of  that  organlzaUon,  was  that  |  against  estimates  of  $12,806,787.  Thus,  the  estimated  casion  he  involuntarily  got  Into  the  tween  1,000  and  1,200  marks  on  Janu-  fitreet  to  the  builder  with  whom  he  i 

of  the  approaching  decennial  revision  of  the  Canadian  j  gumius  of  *203  055  hBran-e  an  artnai  snrolns  of  *5  033  -  b**®  buying  larp.e  q  iantlties  ary  1.  the  odds  depending  on  the  had  been  figuring  on  some  extensions 

Act  '4  r  became  an  actual  surplus  or  jo.uw,  1  ^  railway  ties,  without  dreaming  r.^nge  between  the  maximum  and  fo  his  showroom.  “The  changes  I 

Ti.  GI,.  I  t:iat  hc  Gvcr  woulcl.  minimum  quotations  necessary  for  a  planned  must  wait.  Do  not  proceed 

TUe  Canaaian  Bang  Act,  accoruing  to  bir  j  reaerii;^  j  f'jjjg  unique  showing,  Mr.  Sauve  looks  upon  more  as  a  I  it  was  in  the  early  days  of  the  C.P.  win.  The  wiser  ones  say  that  it  Is  "'*b  the  work.  Hard  times  are  com- 
nnd  leading  bankers  of  Canada,  Is  structurally  sound  |  jjquor  selling  profit  than  as  a  piece  of  able  financing  In  R.  He  hail  a  call  from  his  brother-  just  as  easy  to  guess  where  the  mark  ^8.  We  must  economize.” 

and  In  its  main  features  cannot  be  improved  upon.  ^  government  might  justifiably  take  pride  As  fa-faw.  Lord  Mount  Stephen.  The  will  be  on  a  certain  date  as  it  will  After  the  dressmaker  had  left,  the, 

This  is  a  view  which  finds  general  acceptance  amongst  i  le-der  of  the  onnosltion  it  is  his  dutv  to  find  the  uene-  him  he  wanted  to  buy  sev-  be  to  find  the  brokers  when  the  win-  builder  wrote  to  the  artist  po.stpon- 

..  A  *  .  ,  A  A  A  .V  i  opposition  It  IS  nis  duty  to  find  the  pens-  thousand  railway  ties,  cings  are  to  be  collected.  ‘US  his  sitting  for  a  picture,  as  hard 

the  industrial  and  commoiclal  leaders  of  the  country  in  |  trable  points  in  the  government  armour  and  to  maintain  the  time  Mr.  Meighen  stated  he  -  '  times  were  coming  and  he  could  not  j 

spite  of  the  fact  that,  from  less  informed  sources,  criti-  |  jjjg  attack  thereon.  Undoubtedly,  the  liquor  profits  have  had  neither  the  means  nor  the  facill-  Some  time  ago  a  large  corporation  i  afford  the  expense  until  conditions 
cism  is  frequently  forthcoming.  This  criticism  is  sel-  j  |j,g  gpiendld  financial  showing  but,  Hes  for  doing  so  and  a  long  discus-  was  considering  the  promotion  of  a  ‘  were  more  settled.  When  the  artist 

dom  of  a  helpful  character  and  is  usually  based  upon fieurea-Ilc  It  Is  an  easv  matter  in  demonstrate  sion  followed.  Instead  of  contdnulng  promising  young  man  to  a  ■  received  the  letter  he  went  to  the 

A.I„oi.e.pti«.  not  onlr  ot  the  Innntlon.  ot  n.nklnn  Ont !  Z ^  It  In  tn,  otllo.  thny  decld.xl  to  ute  .}  S  HE  portion  ol  “‘'tlir 

I  siiuaiion.  ^  walk  and  before  they  had  settled  ILM.  and  the  president,  who  JUSt  enougb,  he  said,  to  soothe  him. 

the  matter  they  had  spent  half  the  wished  to  become  person-  Staring  at  him  from  a  chair  nearby 


of  the  principles  upon  which  commerce  Is  conducted,  i  -j-jjg  trading  profit  of  the  Liquor  Commission  amounted  I  the  matter  they  had  spent  half  the  wished  to  become  person-  |  Staring  at  him  from  a  chair  nearby 

While  It  is  the  consensus  of  opinion  that  the  founda-|  $2,860,010,  leaving  $2,200,000  still  to  the  credit  of  night  walking  up  and  down  St.  An-  ally-acquainted,  asked  him  to  playi^as  the  newspaper  he  had  seen  two 
tlon  of  the  Bank  Act  is  essenUally  sound,  it  is  none  the !  consider-  tolne  street.  _  on  a  Saturday  after-  ’if  we,' 


less  necessary  that  It  should  come  in  for  inspection  '  The  upshot  of  it  was  that  Mr.  ,  a 

and  that  the  superstructure  be  altered  to  meet  the  expenditure  ot  Its  revenues,  the  government  Is  of  raiTwartie?’ which  ’were  deek  the  folfowfag  Mo'fday”  he'°wa.s 

changes  in  requirements  which  manifest  themselves  j  gntmed  approval.  Fortunately,  Mr,  Nlcol  Is  fully  used  on  a  portion  of  the  C.P.R.  A  ■''sked  what  kind  of  a  game  the  young 
from  time  to  time.  In  harmony  with  this,  the  Bank  Act|  growing  Importance  of  good  roads,  both  little  later  on,  of  course,  the  entire  „ 

is  pertwllcally  revised  and  opportunity  Is  given  every  ten  j  ^  economic  standpoint.  Upon  these  he  trapsaetlon  was  cleaned  up. 

years,  or  so.  for  full  discussion  on  the  subject,  so  that,  j  gp^ndlng  liberal  suras  of  money  all  of  which  will,  wo  *  *  *  *  ^  player 

as  it  stands,  the  Act  is  the  outcome  of  many  decennial  |  ^  paying  Investment.  A  total  of  $32,804,-  KETIREJIENT  OF  GALEN  L.STOJJE  he  must  devote  most  of  his  time  to 


When  the  executive  returned  to  his  two  years  old. 


ued  it  more  closely  and  found  it  was 
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As  Sir  Frederick  says: 


I  684  has  been  expended  In  this  direction,  to  date,  either  The  decision  of  Galen  L.  Stone  to 


used  on  a  oortiou  of  the  C  P  R  A  ■''sked  what  kind  of  a  game  the  young  |  New  Ycrk.— Oreat  Britain  is  going 

latfr  C.  of  ^he  entire  -an  played.  .  i  to  pay  to  the  United  Sfates  to  the 

traoeactlon  was  cleaned  up.  ‘  He’s  slrnply  rotten."  was  the  re-  J  ^ 

„  „  „  „  ply,  and  Im  going  to  give  him  that  I A  Ql  fcSJ  lUN  tive  of  whatever  any 

Job.  He’s  such  a  poor  golf  player  j  OI’’  HONOR,  other  debtor  nation 
BETIIIE31ENT  OF  GALEN  L.  STOJJE  he  must  devote  most  of  bis  time  to  does.  England  moved  , 

m.  >.  .  ,  „  .  1  _  I  _ _ _  business.”  first  in  the  matter  of  debt  settle- 

The  decision  of  Galen  L.  Stone  to 

A  ..t  r.  .  ,  A,  tr  ,  -  ment,  even  before  the  people  of  the 

retire  from  the  Boston  and  New  York  m,  l  a  a  ,  .......i,, 

I _ _  s.  The  chairman  of  the  hoard  of  aiLblted  States  realized  that  nearly 


"It  i.s  safe  to  say  that  no  part  of  our  legislation  is ,  municipalities.  During  the  year.  from  the  Boston  and  New  York  ,j,he  chairman  of  the  hoard  of  a  l^Ued  Stater  reabzed'^  that  near" 

in  greater  degree  the  work  of  a  succession  of  the  most  estimates  had  been  exceeded  by  $3,769,188.  The  kirge  public  utility  company,  which  I  half  their  war  debt  represented  loans 

eminent  statesmen  and  the  soundest  financiers  <  anada  j  ^323-24  call  for  $18,000,000  on  good  roads.  ofXrr^grS  a  h^  .  ........a...  .  -  ‘'.®®'' 7®'’^ 

'The  government  Is  also  alive  to  the  Importance  of  the  friends  he  has  made  In  both  cities — 


has  produced  in  the  last  fifty  years.  Reflecting,  there¬ 


fore,  as  it  does,  the  collective  judgment  and  experience  ^  educational  Institutions  of  the  friends  to  whom  his  private  office  has  mproyes^  tX”  m™ity  of  Zple  In  ^erlc: 

of  a  long  line  of  men  Of  a  1  i  y  and  reputation,  its  pro- 1  Educational  grants  have  been  greatly  In-  been  open  for  counsel  and  illustrating  the  benefits  of  |  do  not  understand  the  word  “honor 


has  been  very  success-  i  to  the  Allies.  England  moved  prompt- 
A  PERSONAL  ful  in  f  1  n  a  n  c  i  n  g  iy  because  she  meant  to  pay  and  to 
INTEREST,  through  Its  customers  j  collect  from  her  debtors  iC  possible. 

and  employes,  tells  a  j  The  majority  of  people  In  America 


visions  should  not  be  lightly  criticized  or  set  aside.  ”  preased  in  the  past  few  years  and  the  prospect  is  for  “''(r:  ..  tiaviug  them  as  stockholders.  It  las  respecw  aeois  ana  enaorsement 

Tt  may  be  taker  for  granted  that  neither  Sir  Fred- 1  in  i„u„edlate  future.  as  a  p!nner  ^Sted^^the  SS  President  of  the  local  elec-  |  as  the  English  understand  it 

trick  nor  the  members  of  the  Canadian  Bankers’ Asso-  .uo- ,v.  «„  .1  ..  .i  ,  i  i”®  ®“™P^°y  received  a  call  one;  Han  Englishman  introduces  a 

ciatlon  nor  the  Intelligent  commercial  Interests  of  the  financial  statement  Is  found  In  business  with  one  clerk  and  telr^^pn  corning  from  a  very  excited  old  lady  ;  friend  to  his  tailor.  It  Is  as  an  in- 

*  '  ■  the  fact  that  notwithstanding  the  liberal  expenditures  operator  In  a  Lttle  room  at  87  Miik  claimed  to  be  a  stockholder.  ■  Iroductlon  to  his  club;  the  Introducer 

country  will  be  at  all  sensitive  regarding  criticism  government  has  not  found  It  ®H'®®'‘’  Hoston,  in  1892.  For  the  -.Mr.  Blank.”  she  said,  “there  have  |  is  responsible  for  any  debt, 

which  arises  from  what  may  be  called  the  i;ound  busi-  j-.,,.  „„„  v,„n,io  nn  ih*.  ^®*'‘  Hayden  and  Stone  rnem-  been  some  rolls  of  cable  outside  my  ■  The  tendency  of  this  country  is  to 

ness  circles  of  the  country.  All,  however,  must  \'iew  ‘  '  ,  *  u  u  ^  ^  u  ’  Reive*  kept  the  books.  Courage  and  house  for  several  days.  I  can't  regard  the  tailor,  the  butcher  or  the  i 

with  a  measure  of  alarm  the  tendency  towards  social-  of  this  character  have  been  reduced  by  a  optimism  eonstituted  the  hulk  of  their  make  out  whether  they  belong  to  the  grocer,  or  the  merchandiser  of  any, 

.  .  quarter-million.  Hence,  while  governments  everywhere  working  capital.  telephone  company  or  the  gas  com-  Rort,  as  indebted  to  the  Introducer : 

ism.  as  evidenced  in  the  efforts  to  bring  about  govern-  |„ppeagjjjg  ^belr  bonded  Indebtedness  at  a  fast  rate,  Succewa,  by  whatever  yardstick  pany,  but  seems  like  our  electric  for  a  new  customer, 
ment  Interference  in.  and  control  of.  commerce  and  In-  ,,overnment  of  the  Province  of  Quebec  Is  proceeding  I  fS'^’^'-d.  Of  company  might  look  into  the  mat-  j  If  bank  officials  or  bank  directors  ; 

dustry.  rnqufistlonably  this  is  one  of  the  most  dan-  .  ..  ...  the  two,  Mr.  Hayden  has  always  been  ter.  were  held  responsible  for  the  mtro- 

gerous  developments  of  the  dav.  It  la  peculiarly  In-  i^®  "PP”®'*®  fiirectlon.  This,  apparently,  would  have  dynamic  personality,  but,  joined  - [ductlon  of  new  customers,  larger! 

h,.  ,1,.  At  ^  1..  ^®®"  i^®  ®''^®'’  ff'°’‘8h  no  profit  had  resulted  from  -with  Mr.  Stone’s  calmer  tem^pera-  Although  the  telegraph  was  un-  salaries  would  have  to  be  paid  and  ' 

■  .  •  ‘  !  government  control  of  the  liquor  business.  ment.  the  combination  has  worked  dreamed  of  In  early  railroading  days,  I  business  might  be  very  much  re- , 


Laving  them  as  stockholders.  It  I  “s  respects  debts  and  endorsement 


which  arises  from  what  may  be  called  the  ;;ound  busi¬ 
ness  circles  of  the  country.  All,  however,  must  view 
with  a  measure  of  alarm  the  tendency  towards  social¬ 
ism.  as  evidenced  in  the  efforts  to  bring  about  govern- 


gerous  developments  of  the  day.  It  Is  peculiarly  In- 1 
sidlous  by  reason  of  the  fact  that  the  financial  losses  j 


resulting  from  such  operation,  being  paid  b}  the  state,  wonder  that  the  Provincial  Treasurer  remarked  I harmoniously  and  efficiently.  ‘tnd  faventlve  |  stHcted.  ^  u  t  k- 

are  deprived  of  their  power  of  eliminating  the  nn-  ,.  ,  w  .u  .  .  ,  ,  a  Mr.  Stone  is  60  years  of  age.  He  PRIMITIYE  offlcors  of  the  Galena  &  I  One  of  the  largest  hanks  in  New 

fittest  i**’'‘*  Province  of  Quebec,  as  the  least  taxed  and  I  conserve  his  physical  METHODS.  Chicago  Union  Railroad,  York  was  not  long  ago  surprised  be- 

tVithin  the  past  few  years,  some  of  the  provinces  of  !  "af’ 1  strength  and  seeks  greater  op^ortun-  which  eventually,  along  ,  cause  the  youngest  director  on  the 


the  Dominion  have  entered  the  hanking  field  and  many 
agitations  which  are  commercially,  financially  amt  eco¬ 
nomically  unsound  have  been,  and  are  still,  carried  on 
to  the  end  that  legislation  shall  he  Introduced  to  com¬ 
pel  conditions  which  natural  development  will  not 
Justify.  Thus,  we  are  In  danger  of  having  forced  upon 
tiR  measures  which  shall  cheapen  credit,  arbitrarily 


and  sane  province  of  the  Dominion  ” 


.Notwithstanding  the  advance  In  wages  of  certain  fjjoipati'.on  In  the  hanking  business.  the  same,  though  more  litmited  po-  |  'Jhe  bank  director  said:  "1  intro- 

Irades,  the  inflation  which  w'as  feared  and  may  event-  stones’  withdrawal  from  busi-  tt  ntiallties.  Thi.s  road,  construe- I  duced  this  young  man  to  the  bank 

iially  appear  has  not  yet  taken  place,  according  to  the  ness,  It  is  understood,  will  not  be  tlon  of  which  was  opposed  by  con- .  for  credit,  believing  in  his  ability  to 

wholesale  Index  prices  in  the  United  States.  These  complete.  He  will  retain  his  direc-  serv.atlve  Chicago  busines.s  men  who  make  a  success  of  his  business  For 

.  ,  ....  torshlivs  In  coitinajiies  In  which  he  feared  that  It  might  divert  business  a  lime  he  made  a  very  decided  suc- 

show  that  the  average  level  of  wholesale  prices  m  the  ‘  Inn-ij^prnhio  norsonnl  invest-  from  Chicago  to  other  points  along  jeess  and  appeared  to  be  above  the 


strength  and  seeks  greater  op<portun-  which  eventually,  along  1  cause  the  youngest  director  on  the 

Ity  for  travel.  The  first  step  to-  with  several  other  lines,  was  eon- ,  board  promptly  stepped  up  and  paid 
warels  this  end  is  relief  from  the  re-  solldated  into  the  Chicago  *  North  1  the  debt  to  the  bank  of  a  young  mer- 
sponslbllltles  attached  to  active  par-  Western,  devised  r.  scheme  hearing  |  chant  who  had  failed, 
tiioipati'.on  In  the  hanking  business.  the  same,  though  more  litmited  po-  |  The  bank  director  said:  “I  intro- 
Mr  Stones’  withdrawal  from  busi-  t( ntiallties.  Thi.s  road,  construe-  duced  this  young  man  to  the  bank 


alter  Interest  rates  and  otherwise  undermine  the  sound  '  September  w  as  about  1  1-3  per  cent.  lower  menU  .coS2»^«’ the  line,  constructed  the  first  depot  |  ordinary  in  the  Intelligent  handling 

basis  of  our  financial  and  commercial  .structure.  ’^*'®  P*''®®  f’’®'  his  InOmate  association  with  their  in  Chicago  in  1848  In  1849  a  sec- ;  of  his  business.  Then  came  the  h.g 

It  is  to  be  honed  that  none  of  these  inflnenres  will  I'^spnnsiWf  for  the  decline.  There  is  a  strong  probabll-  operations  would  most  keenly  miss  '’P'*  added,  and  this  was  shrinkage  in  values,  which  swept 

tt  IB  to  DC  nopea  mat  none  or  these  mriucnces  will  u-  _ _ _  surmounted  by  an  observatory.  The  him  over.  I  believe  the  bank  ex- 

become  Bufflciently  strong  to  leave  their  impress  upon  ' he  letter  was  used  as  offices  for  the 'tended  this  credit  because  of  my  in- 

the  Bank  Act  in  the  coming  revision.  The  Canadian  i  '^®®""®-  a  Eastern  St^m^ip  Interna-  company,  and  from  It  President  John  ;  troduction  and  though  I  don’t  be- 

o  ♦  ,  .  .  :  i  ¥  placch  Eastern  bt^msnip  interna  y  Turner,  with  the  aid  of  an  old- 1  lieve,  generally  speaking,  that  direc- 

Bankers  Association  ha.s  .a  duty  to  perform  not  only  to  '  „  Montreal  will  be  pleased  to  learn  ^  I  fashioned  "marine  ”  telescope,  watch-  j  tors  should  be  financially  responsible 

the  Institutions  represented  specifically  by  it,  but  fai  .  .  .  ,,,  I  ®  Gulf  and  Punta  Al^oio  bu..,  ..  Incoming  trains.  An  ap- |  for  bank  introductions.  I  felt  I  had 

the  country  upon  which  these  institutions  depend,  and  *^®  ®**®  taxation  for  the  coming  year  will  |  preaching  train  could  be  seen  as  far  1  a  personal  responsibility  in  this  In- 

we  have  no  doubt  that  this  duty  will  be  well  ppp. )  remain  at  $1.35.  it  being  the  opinion  of  the  executive  at  j  FRA.NKLIN  D.  MOONEY.  off  as  Austin,  a  distance  of  six  miles,  j  stance,  which  I  could  not  overlook." 

formed.  '  *’^®  *^'**^y  Hall  that  they  will  be  able  to  administer  the  Franklin  D.  .Mooney,  who  succeed- 

_ _ _  i  affairs  of  the  city,  in  1923,  at  the  same  rate  of  taxation!  ed  A.  R-  Nlcol  as  active  head  of  the 

I  j,g  ju  19^2.  j  Atlantic,  Gulf  &  West  Indies  Steam- 

Turning  Canada’s  Woods  Into  Wealth.'  The  Tear  has  been  that  a  further  increase  might  be:  To'"  fake  orer^e^of  Se  FeatUfeS  111  XodaV^S  ISSUC 

F'or  long  past,  Uanadlans  have  spoken  of  tiiclr  for-  '  necessary  to  meet  expenses,  hut  the  statement  is  made  i  “toughest"  assignments  in  recent 

ests  as  natural  resources  of  great  value,  but  It  is  really  that  the  situation  has  been  met  by  the  introduction  of  Wall  Street  history.  M’hen  Mr. 

only  within  the  past  few  years  that  the  extent  of  this  economies.  Mooney  became  president  of  the  At-  PAGE  ONE. 

V., ^  U...I  recent, ♦  *  *  •  STS, 

has  been  largely  potential.  Now  It  is  becoming  prac-  That  Napoleon  was  a  master  of  finance  was  the  uncomfortable.  The  Immediate  task  Ottown  feels  quick  chamre  of  atmosphere, 
tical.  conclusion  reached  from  a  lecture  of  Dr.  I..  J.  Austin,  of  was  not  merely  one  of  trying  to  make  Many  interesting  turns  to  stock  market. 

Following  the  war,  prices  of  pulp  and  paper  ad-  Queen’s  University,  delivered  In  Montreal,  recently.  money  for  the  stockholders;  it  was  Blordon  given  time  extension. 

vanced  sharply  and  many  manufacturing  companies,  *  From  every  conquered  state.  Napoleon  took  a  heavy  literally  one  of  Mving  toe  company  „  „  .  , 

f  A  rv,  .u  .A  ...  .  ,  .  .  from  receivership.  To  President  Bankers  hear  dlscnsslon  of  next  probable  revision  of  Bank  Act 

which  were  formerly  dangerously  near  the  stage  ot  bank-  toll.  Thus,  toe  cost  of  his  campaigns  was  largely  borne  „  k  o  hk..pr1  oharo  nt  Britisb  hanks  see  easv  monev 


responsiWf  for  the  decline.  There  is  a  strong  probabll-  operations  would  most  keenly  miss  o^d  storj  was  added,  and  this  was  ;  shrlnk.age  in  values,  which  swept 
„  ,  A,  ..  .  .A.,  u-  _ _ _  lacHap  surmounted  by  an  observatory.  The,  him  over.  I  believe  the  bank  ex¬ 
it}-  that  October  figures  will  more  than  wipe  out  toe  h.s  inspfaatton  advice  ami  le.ader-  the 'tended  this  credit  because  of  my  in-. 

decline.  ® a  wiv.  i  company,  and  from  it  President  John  I  troduction  and  though  I  don’t  be-' 

*  *  »  placed  Eastern  St^mship^  Interna-  ^  old- i  lieve,  generally  speaking,  that  direc-' 

Proper,,-  „.„,re.,  w,,,  „e  p,ee,ea  R,  .-fe  '/.prAR.-re  1 1 

that  the  rate  of  taxation  for  the  coming  jear  wlll|  'preaching  train  could  be  seen  as  far  ,  a  personal  responsibility  in  this  In- i 

remain  at  $1.35.  it  being  the  opinion  of  the  executive  atj  FRANKLIN  D.  3I00NET.  j  off  as  Austin,  a  distance  of  six  miles,  I  stance,  which  I  could  not  overlook." 


Turning  Canada’s  Woods  Into  Wealth.' 


w  hich  were  formerly  dangerously  near  the  stage  ot  bank-  toll.  Thus,  the  cost  of  his  campaigns  was  largely  borne  I  '^TonltT  a^Uberal”  sh'are  *of 

ruptcy,  paid  off  their  obligations  and  began  to  make !  by  the  countries  he  conquered,  so  that  the  rate  of  taxa-  credit  for  toe  fact  that  toe  corn- 
liberal  profits.  During  a  period  when  the  Canadian  tion  In  F^rance  remained  low.  ]  pany  has  apparently  surmounted 

dollar  was  sinking  lower  and  lower  by  comparison  Doubtless,  this  might  be  regarded  as  a  financial  most  of  its  difficulties,  although 
with  toe  American  dollar,  exports  of  pulp  and  paper '  operation,  inasmuch  as  it  concerned  finance.  A  des-  wretched  conditions  In  tlm  pipping 
from  Canada  were  among  the  most  effective  means  of  crlptive  term  employed  now-a-days  is  "predatory  ^^^ahowing  nvuch”\f'anjSfa^^n 
supporting  that  dollar  from  reaching  a  further  dis-  finance."  This  is  a  form  of  burglary  much  in  vogue,  tijc  way  of  earnings  on  its  stocks  this 
coimt.  i  formerly,  among  picturesque  hlghw-aymen.  Napoleon’s  year. 

Now  that  the  high  record  price  for  paper  has  given '  ability  as  a  conquerer  made  easy  such  financial  opera-  Before  he  became  president  ot  At- 
way  before  a  somewhat  disastrous  reaction  and  this,  in '  tlons.  lantlc.  Gulf  Mr.  Mooney  ^s 


turn,  has  been  followed  by  an  advance  to  prices  which  | 
make  operations  remunerative,  we  may  expect  to  see  | 


ility  as  a  conquerer  pmde  easy  such  financial  opera-  Before  he  became  president  ot  At- 
,jjg  lantlc.  Gulf  Mr.  Mooney  was  presi- 

^  jj.  dent  of  the  New  York  &  Porto  Rico 

Steamship  Co.,  an  Atlantic,  Gulf  sub- 
Hon.  J.  A.  M.  Preus,  Governor  of  Minnesota,  in  a  sidfarv.  Now  he  holds  toe  following 


toe  production  of  pulp  and  paper  In  Canada  gradually  lecture  at  Ottawa,  declared  that  the  bulk  of  the  opposi-  positions  In  the  Atlantc,  Gulf  system 
increase  until  Canada  shall  become  the  greatest  pro-  Hon  to  the  St.  Lawrence  Waterway  Project  cames  from  of  companies  director  in  20,  mem^r 
ducer  In  toe  world.  Such  a  development.  In  fact,  is  New  York,  where  traffic  men  were  afraid  it  would  cut  ^t^f^ll^and^v^-^KMldent  of 

predicted  In  a  report  on  the  subject  published  by  the  their  carrying  charges  on  grain  from  15  l-2c  to  7  3-4c  Mooney  Is  the  type  of  exe- 

Unlted  States  Department  of  Commerce,  toe  prediction  i  per  bushel.  Canada  would  benefit  In  larger  proportion  cutive  who  works  quietly  hut  all  the 
being  based  in  large  part  upon  the  fact  that,  from  '  from  the  project  than  the  United  States,  but  the  farmers  more  effectively  because  of  the  ab- 
160,000  tons  in  1909,  toe  Canadian  output  of  newsprint  I  of  the  Middle  IVest  did  not  mind  that  and  were  ready  sence  of  ftrlctlon^and^noi^. 
has  increased  to  612,860  tons  for  the  year  1921.  j  to  support  the  scheme.  ADVANTAGES  OF  CUSTOMER _ 

Canada’s  advantages  are  in  large  part  physical.  Thht !  This  does  not  touch  the  gist  of  the  proposal,  so  far  as  OWNERSHIP, 

is  to  say,  Canada  is  the  fortunate  possessor  of  the !  Canada  is  concerned.  Aside  from  New  York,  there  Is  .^j^g  ^t  one  of  toe  annAial  meet- 
.-ipruce  forests  and  water-powers  which  are  so  essential  i  much  opposition  in  Canada  to  the  Waterway,  purely  on  fags  of  a  utility  at  which  Mr.  Insull, 
to  low  production  costs.  In  addition,  she  1«  the  home  I  the  merits  of  the  proposition.  Until  someone  can  head  of  four  great  public  utility  com- 

of  toe  lumber- Jack  fa  bis  most  productive  form.  Of !  remove  the  economic  objections  there  will  be  little  P®^*tlce  centering  around  Chica^.was 
1.  LLj^A..  .  I  nresldlnc  that  one  small,  inoousplcu- 

late  years  she  has  educated  and  trained  men  in  all  de-  enthusiasm  among  Canadians  who  expect  to  have  to  gto^holder  with  great  temerity 

partments  of  paper-making  and  has  developed  the  most  bear  such  disadvantages  as  result  from  transportation,  a.jxproacbed  the  chair  indicating  his 
efficient  machinery  for  turning  pulp  wood  Into  pulp  |  engineering  and  financial  misconceptions.  d©si:re  to  speak.  “Mr.  Chairman," 

and  paper.  *  *  *  *  he  saW.  “You  say  this  Is  our  com- 

Canada  has  now  reduced  toe  cost  of  production  be-  Man  who  counterfeits  the  mark  sounds  like  toe  cham-  P^-^yY” 

,  ,  ^  Is  TOUT  coinpo.iiy  unn  niy  com- 

low  that  of  the  United  States  and  has  established  the  ploo  optimist,  but  the  Germans  flooded  Russia  with  "You  say  this  is  your  com- 

paper-making  Industry  upon  a  sound  and  economic  counterfeit  rubles.  pany  and  my  company?"  repeated  the 

basis.  Perhaps  fa  no  other  field  is  her  position  so  ♦  »  *  ^  •  stockholder.  “Yes,  this  Is  our  com-  j 

secure.  She  is  next  door  to  the  greatest  consuming  l.«8s  a  man  knows  about  anything  the  more  console-  P^^ty.  yours  ai^  mine. 
market  in  the  world  and  she  has.  also,  access  on  fav-  tion  he  finds  in  thinking  himself  a- good  Judge  of  human  *^ibly*'^xcited  ^“this  °man 

orable  terms  to  markets  further  afield.  To  all  intents  nature.  Jones  Hvi^  door  to  me  has 

and  purposes,  she  has  less  need  to  search  for  consum-  *  *  •  v  been  stealins  current  from  you  for 

ers  than  consumers  have  to  search  for  her.  Nor  is  Soviet  Russia  finds  that  a  southern  outlet  includes  a  more  than  three  years  but  ITl  l» 
there  any  indication  that  tots  situation  will  niter  In  the  Ronthern  eYonniir*  darned  if  he  is  going  to  steal  it  from 


and  purposes,  she  has  less  need  to  search  for  consum-  j  ‘ 

ers  than  consumers  have  to  search  for  her.  Nor  is  Soviet  Russia  fin 
there  any  indication  that  tots  situation  will  alter  in  the  southern  exposure, 
near  future  save  fa  her  favor.  ‘ 

Undoubtedly,  the  paper  industry  may  now  be  re-  A  labor  leader  1 
garded  as  Canada’s  natural  industry  to  as  full  a  de-  criticism. 


racldentally  Hie  culprit  in  question 
A  labor  leader  feels  that  good  work  Is  a  personal  fater  paid  i??  three  years’  bill  fa  a 
criticism.  lump. 
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Counsel  for 

Investors 

The  value  of  confidential 
TOunsei  and  advice  as  to 
inventnents  has  bem 
proved  by  experience. 
Our  practice  is  to  analy% 
each  individual  client’s 
position  fitumcially.  and 
sel^  from  the  list  of  of- 
finings  we  deem  most 
attractive,  those  best  fit* 
ted  for  his  needs. 

This  counsel  is  yours  for 
the  askmg.  Cbnsult  us. 


H,  Deacon  &  Co, 

Member*  of  Toronto  Stock  Exchange 

INVESTMENTS 

75  BAY  STREET.  TORONTO 
Phone  Main  0735 

F.  H.  Deacon  J.  C.  Fnact 

I  R«  G*  Dlafttiafi 


Executor 

Trustee 

Agent 

This  Company  trans¬ 
acts  a  general  trust 
company  business. 

Confidential  discus¬ 
sions  between  our  of¬ 
ficers  and  parties  in¬ 
terested  in  any  phase 
of  trust  company  busi¬ 
ness  are  invited  with- 
o  u  t  obligation  o  r 
charge. 

CrownTrustGompany 


St.  James  St. 


WE  OFFER 


Montreal. 


$35,000 

6/2%  Bonds 

CITYofWEYBURN 

(SASK.) 

School  District  Commissioners 
City  of  Weyburn 
Serials 

Due:  In  from  1  to  28  years, 
(1923-1950) 

Each  bond  bears  the  Public 
Instruction  Minister's  endorse¬ 
ment  of  Saskatchewan. 

Denominations:  $1000  and 
$666.06. 

Price:  Par  and, Accrued 
Interest. 

CREDIT  CANADA 

LIMITED 

145  St.  James  Street,  Montreal 
’Phone  Main  1735-1736. 


The  Financial  Tlmea  la  prmvea  end 
puhllahed  at  SIS  Craig  street  Waau 
Montreal  by  ’Tbe  Montreal  Financial 
Times  Publiabtng'  Comi/uy.  Limit- 
•a.  MontreaL  BusUieM  Meaaaar. 
David  BunwMa 


Your  Legal 
Adviser  and  Us 


BUSINESS  AND 
POUTICSFAILIN 
COMBINATION 


THE  FINANCIAL  MUNIKEAL,  NUVluViiittiK  i8,  1922. 

PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE  I 

-  -  ' 

C.  B.  McNaught  ie  the  new  Ontario  I  nturned  to  Montreal  after  an  ex-  and  Mr.  Stone  and  beijan  bualnese 
representative  on  the  Board  of  Dlrcc-  tended  tour  of  Investigation  through  February  16,  1892.  From  the  begin- 


IN  MAKING  YOUR  WILLi  UUlYlUlllflllUR 

you  need  the  advice  and  service! '  _ 


tora  of  The  Boyal  Bank  of  Canada,  to  the  Pacific  Coast. 

taking  the  place  of  the  late  E.  F.  B.  - 

Johnson,  K.C.  B.  P.  Merrill  has  i 


to  the  Pacific  Coast.  nlng  it  enjoyed  an  active  business, 

— -  which  has  undergone  remarkable 

B.  P.  Merrill  has  arrived  In  Mont-  growth  up  to  the  present  day.  For 
real  from  Sydney  to  take  over  his  many  years  the  business  was  almost 


Truit  Company. 

EITHER  OF  THE  FORMER  con 
oMiit  you  In  meetii^the  rrauire* 
ments  of  die  law{  'HiB  OlnER 


meneccMary 

services. 


View  in  F.Kphiining  Crerar’s 
Rttignation  From  Prt^restive' 
Leadership — ^May  Now  Bol-I 
ster  Up  Finances  of  Many  In¬ 
teresting  Ventures.  j 

(From  the  Ottawa  Bnrean  of  The! 

Financial  Times.) 


^  coMBiNATON, '  HorT"rc';irhTs“ei  ; 


yrv  I  A  A  A  A  A  AAW  A  4WA'W| 

and  your  co*operstion,  your  will 
cannot  fall  to  accomplish  yous 
purposes. 

Montreal  Trust 
Company 

11  PLACE  D'ARMES 

MONTREAL 

Ob  HMbMt  8.  Hoh.  •  •  rt*iid»9$ 

A.  }.  Btewa.  K.C.  •  Wi€t~fttiUn» 

r.  a  nnaslihmii  •  Ofm! 


the  leadership  of  the  Progressive 
party  “ft>r  business  reasons.”  comes 
almost  simultaneously  with  the  an¬ 
nouncement  that  the  United  Grain 
Growers,  the  agrarian  business  or¬ 
ganisation  of  which  Mr.  Crerar  is  the 
head,  will  this  year  pass  its  dividend 
and  make  up  it.s  losses  from  reserves. 
The  criticism  of  Premier  Mackenzie 
King  on  Mr.  Crenar’s  resignation,  de¬ 
livered  in  a  kindly  spirit,  was  that  It 
is  difficult  to  mix  politics  and  busi- 


new  duties  as  general  manager  of  wholly  that  of  commission  Stock  Ex¬ 
steel  sales  of  the  British  Empire  change  brokers,  but  within  recent 
I  Steel  Ooriwration,  Limited.  years,  and  noticeably  within  the  past 

I  -  three  years,  it  has  expanded  rapidly 

The  appointment  has  been  an-  in  connection  with  the  purchase  and 
I  nounced  of  Alexander  Dick  as  gen-  distribution  of  investment  bonds  and 
j  eral  manager  of  (  oal  Sales  of  the  preferred  stocks  and  general  corpor- 
I  British  Empire  Steel  Corporation,  ation  financing.  For  some  doaen 


CmillDllill  APPMISIIl  COMPIINY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

■atetolialvwcs  l»oa 

During  the  past  seventeen  years  we  have  appraised  some 
PH’S  THOUSAND  properties,  all  within  the  Dominion  of 
Canada  and  comprising  the  most  representative  industrial  plants 
in  every  line  of  industry. 

Correapondenee  Inyltod 

Head  Office  -  364  University  St.  -  Montreal 

TORONTO  NEW  YORK 

Royal  Bank  BuUdiaS  Eqoltabla  BuUdln} 


Limited.  Mr.  Dick  has  been  closely 
associated  with  the  coal  industry  for 


years,  more  or  lees,  it  was  d'lstlnctly 
a  Boston  house,  but  since  1906  It  has 


C.  B.  MeXAUGHT. 

Mr.  McNaught  occupies 


Bond  Market  News 

)Cotiitnued  From  Page  S 


j  ness  successfully.  This  is  appar- ;  prominent  position  In  corporatlon'af- 
I  ently  the  crux  of  the  sitviatlon,  and  fairs  In  Toronto  and  throughout  On- 
in  it  ma»-  be  found  the  reason  for  tarlo  and  on  this  account  Is  closely  in 
Mr.  Crerar’s  decisdon  to  abandon  poll*  touch  with  the  general  trend  of  busi- 
I  ties.  Incidentally,  It  is  probably  ness  in  the  Province.  He  is  h  inem- 
j  not  without  weight  to  him  that  his  ber  of  the  firm  of  Read,  Sluiw  & 
I  salary  as  a  politician  was  only  |4,00()  McNaught.  Inetirance  brokers:  presl- 
|  a  session,  with  manj-  calls  upon  It;  dent.  Consol'datcd  Optical  Company; 

I -while  his  posiltion  as  head  of  the  far-  president.  City  Dairy  Company;  pro- 
.  mers'  business  organizations  pays  sJdent  Sterling  Coal  Company;  pre- 


a  great  many  years  and  has  seen  the  jprown  consistently  in  New  York,  un- ; 

—  til  the  latter  office  Is  many  times! 

more  actiive  than  that  In  Boston.  j 

The  Canadian  Bank  of  Commerce 
has  announced  the  appointment  of 
Gordon  C.  Edwards  to  the  Board  of 
Directors. 

Mr.  Edwai'ds  Is  President  of  M*.  ('■ 
Edwards  &  Company  and  of  the  Ed¬ 
wards  Lumber  and  Pulp,  Limited 
He  was  born  at  Thurso,  Que..  li. 
1866  and  has  been  actively  associated 
since  boyhood  with  the  operations  of 
the  late  Senator  Edwards  of  IV.  (' 
Edwards  &  Company,  Limited,  form¬ 
erly  a  director  of  this  Bank.  .Mr 


him  over  four  times  that  sum. 

SCHOOL  BOARD  ! 

]  M hile  the  farmers’  political  move-  Conger  lx;hi 
HflPATfn  apparently  been  very  8uc-|  During  tli 

IfLIkU  I  LU  DIUw  various  elections,  fed- |  War  Trade  I 

I  eral  and  provincial,  held  during  the  also  a  memb 

,  r-  t  under-  Commission. 

Montreal  Catholic  School  Commis-  |  stood  that  their  domestic  adventures  I 
sioners  rejected  all  bids  for  their  i  have  resulted  in  a  series  of  setback?  i 
issue  of  $2, 000, 00b  of  5  per  cent.  20-  |  which  almost  threaten  disaster  For  .  ^^°*'**^ 

of  ff'o  i  some  >'«ars  before  they  organized  for 


him  over  four  times  that  sum.  sident.  Prudential  Coal  Company;  dl- 1 

Econ(.inie  Sel-Baeks.  ’■^‘•tor.  The  Goodyear  Tire  and  Rub-  j 

ber  ('ompany,  and  president  of  tno| 

While  the  farmers’  political  move-  Conger  lx;high  Coal  Comp.any.  i  iwwv  itii  i. 

ment  has  apparently  been  very  suc-|  During  tlie  war  he  served  on  the'  ALlvX.  DH  h. 

cessful  at  the  various  elections,  fed- 1  War  Trade  Board  at  Ottawa  and  was !  business  of  the  Dominion  Coal  Com-  j 
eral  and  provincial,  held  during  the  also  a  member  of  the  Cana'<lian  Tr.idej  pany  grow  to  enormous  proportions, 
past  3'ear  or  two,  it  is  well  under-'  Commission.  j  .Mr.  Dick  has  been  for  a  number  of  j 

stood  that  their  domestic  adventures!  _ _  i  years  general  sale.s  agent  of  the  i 


Of  !  political  purposes  In'the  M^est,  thel®?®",^, 

SUO.OOo.  In  order  to  oMain  a  better  !  farmers  there  had  been  building  up'^® 

k'  o  !  co-operative  trading  enterprise.?  for 

be  called  for  6  1-2  i^r  cent,  bonds.  |  fhe  handling  of  grain,  agricultural 


Sir  Montagu  Allan  sailed  this  wx^k  Dominion  (  oal  Company,  the  largest 
for  London.  Fhtgland.  and  plans  to  subsid.ary  of  the 

spend  the  winter  in  England  and  on  >-'*PP‘''«  ‘  orporat.on. 

the  continent. 


“  I  Since  the  formation  of  the  new  cor- 

®  ®  ■  j  poration  Mr.  Dick  has  beeu  In  charge 

-  .  of  all  coal  sales,  but  this  Is  the  first  : 

The  appointment  is  announced  of  i  official  announcement  that  the  entire  j 


b  received  a  implements,  and  other  commodities.  H.  P.  Douglas  as  Managing  Director  management  of  coal  .sales  of  the  cor- 

hid  privately  from  Rene  T.  Leclerc,  jj,  grain  business  they  had  sue-  of  the  International  Debenture  Cor-  poration  are  under  his  supervision. 

inc.,  .4.  E.  Ames  &  Company,  and ,  needed  In  attracting  ;i  veiT  large  iwvution,  with  head  office  in  Mont-  - 

Is  stated  the ‘largest '  Tcal.  Galon  ],.  Stone  will  retire  froni.the 

nrrrlirH  ^  ‘ PP®  Organization  In  the  -  Hayden.  Stone  &  Co.  partnership  on 

'J brancheii  out  rapidly  James  A.  Eccles.  President  of  Har-  January  1.  1923.  Hayden.  Stone  & 
ir,.!  ^  i  f  ♦<  ''  ®*P’|lnto  different  fields  of  endeavor —  ris,  Forbes  &  (.:onipany.  Limited,  has  Co.  was  organized  by  Charles  Hayden 

and  announced  their  intention  to  se-  established  an  export  grain  company 

cure  current  flnflBc  ng  through  a  lo- ,  ^hey  lost  *2.50,000  in  the - - 

;;o,j  .1;  rr;  population  is  vital  '  Many  interesting  1 

need  of  all  dominions^  To  stock  Mai 

New  v«rk.  i  Of  retail  stores.  In  almost  every  w  •  •  i 

iJi  fiwn  Bros.  &  Company;  Aldred  &  one  Of  these  IHnes  thev  apparently  I 
e-ompanv;  Halaey,  Stuart  k-  Com- I  ' 


GOKKOX  EDWARDS. 


G. 'll  on  ],.  Stone  will  retire  froni.the  I G.  C.  Edwards  is  prominent  in  the 

-  Hayden.  Stone  &  Co.  iiartiiership  on  business  life  of  Ottawa  and  la  a  pa.sl 

James  .4.  Eccles,  President  of  Har-  January  1,  1923.  Hayden.  Stone  &  President  of  the  Canadian  Club  of, 
ris,  Forbes  &  (.:oiiipany.  Limited,  has  Co.  was  organized  by  Charles  Hayden  [that  city. 

POPULATION  IS  VITAL  [Many  Interesting  Turns  i 


NEEDOFALLOOMINIONS 


r™nv  H*r.;r  T  .  i  auparemiy  (Cuntlnued  from  Page  1) 

pa^v^^White  weld  A  Company”  R.  the  e.xcep- 1  he«„,hy  development  of  local  Inrtil.  - 

c.  Matthews  &  Company.  Limited;  j  tion  of  grain  marketing;  and  nowj^rie.s  takes  place  ivitli  the  a.s.sistanco 

f  ’ICw  •  •  •  *S4.i27|they  have  met  with  heavy  losses,  nriti,.!,  nmi  viith  rine  r.- 

ftir  A*  rnmpany;  Phase  S'^curitles  i  ^  HriTihn  <<iplTai  nn<l  witn  fine  l<- 

rrxmr,ar%X’-  Ta«.vl.  JP.  4  _  i  '  **610  1  SO.  *  rx  tK^  »..no  1  t  ^  1  »  1 


To  Stock  Market  Trading; 

Liquidation  Helps  Buyers 


c  .Mattbewa  &  Company,  Limited ;  I  tion  Of  grain  marketing;  and  now 
'’'g •  -A  *S4  127  1  they  have  met  with  heavy  losses 
niair  &  Company;  Chase  S'-eurltlea  i  .u-_„ 

Company;  .Cemliitia  Jarvl.a  &  Com- j 

lia’n.vln  .4.  Paiv  Ar  Companv’  DuesMon  «f  Poliey. 

e"’d7'"’ie-.  'A”"?l*aciren;ieVco,^^'p'Si,V  the  united  GraJn 

.  *»2.S3  Growers  published  a  statement  or 

PomjniMi  Seeuritlea  Corporatlon.^Cim-  profit  and  loss  on  the  handling  of 
Wood.  G'lndy  &  c<MTipany . . , .  ♦91.71.3  machin*^ry  find  suppliPB  for  tii^ 

year  ending  August  31,  1922,  in  which 
*  -  Canadian  fund?  tJiey  showed  a  net  loss  of  over  *280,- 

nnnfi«  Faynble  In  .MonfrenI  OniT.  aaa  _ _  n  i 

Hatispti  Bros  ;  A.  E.  Agnes  &  Companv;  following  on  .smal  er  lo.sses  for 

Rene  T.  t.eclero.  Inr . ;.  ..  fl2.77  the  two  previous  vears.  They  litid 

‘""’’'’'’’'‘'‘’’'■qV'."?;  on  hand  and  i’n  the 

•Vatronai  ■  City  "  Company:"  Hnn'i's!  i  fol'owing  the  war,  when  prices 

Korhe.s  A  Company;  Aemilitis  .larvis  I  advanced  they  did  not  m;irk  1*1  tl’.'s 
*^teo.  Be.ou^.so- I  p.tfx-k  to  anytliing  like  repiaceinent 
Mei.er.a’  Younir.  "weir  ■&  "company!  I '■'t'"'''  P'^fhaps  they  did  not  dare  to. 


(ConMnued  from  Page  1) 


below  the  figure  at  w  birli  the  slock  I 


J  I  tdpu.11  ,oim  wuii  uie  '  1  new  plan  one  adtiitional  share  of  new  !  was  being  ((uoteil  on  the  .Montroa! 
gard  to  the  lea  ,ndnstiirft  poten-  j  j,tork  for  every  two  of  old.  !  Kxehange.  The  .omoiint  of  .stork  of- 

tiallt.ies  of  the  Dominions  roneernril,  Canadian  (.’onsolldated  .«!nieltprs  |  fered  eoiild  easily  have  t>een  taken 
.sueh  a  development  can  only  .-ttd  to|  ,||gjj  showed  it.s  abllitv  to  hold  up  I  rare  of  in  the  .Moiitrenl  market,  biiti 


(JuesMnn  of  Ihtliey.  tiallt.ies  of  the  Dominions  roneernril, 

_  _  .sueh  a  de.elcpment  can  onlv  t-ttd  to 

Some  lime  ago  the  Ini  ted  GraJn  |  ^he  general  loverof  pros-  ''' 

rou’prR  mrhllRhpH  u  cf  iif  Ainont  nr  i  .  .  . 


Growers  published  a  statement  ot  1  ,  I,,;/  ...r  '  when  the  rc.st  of  the  market  was  de-  the  selling  eame  at  a  time  when 

profit  and  loss  on  the  handling  of '  of  our  tr.de  wttrsuch  "riomln^^^^^  '  elinlug.  This  was  altrlbutod  to  the  stocks  were  deellning  veiy  fast  tn 
farm  machinery  and  supplies  for  tDe|^^  ’  ^  ^  lomlnton. .  holders  were  \ew  York  and  evidently  there  wiis 

year  ending  August  31,  1922,  in  which  j  Increased  r<>pul,alloii.  confident  that  an  early  announcement  not  time  to  take  advantage  of  the  bet- 

tJiey  showed  a  net  loss  of  over  $280,-1  r.nr,rUtir.n«  n,-.,  -.n  ,ior,..r.aor,f  dividend.  II  ter  i»rices  in  the  Canadian  markets. 

000.  following  on  .smal'e,-  lo.sses  fi>r  .  be'leved  lh.at  owing  to  Uie  j  i.at.  r  on.  howeaer,  the  Montreal  price 

the  two  previous  vears.  They  b.-id  '  •  P'>  puintion,  (.beapne.ss  of  the  .stock  market  most  ,  h;id  to  meet  the  level  established  by 

IreaiT  stocks  on  hand  and  in  the  '  1.  ,h  J  c  e  /m.rr  - 

vcATs  foPowine;  thf  war  when  nrices  '  .  *i  ?  i  •  '  *  i  tho  market  nlP/yottif'r.  I  that,  tho  ('oniiiany  has  now  compl^t^d 


■\  ■  ‘  I  tho  market  nlloErottif'r.  that  tho  c'onipany  has  now  completed 

ment  should  m  .•n-operalion  wl  h  the  Another  stock  which  showed  a  its  arrangements  for  financing  and 
r  oimnion  Govrrnm.mts.  exp.ind  and  good  advance  was  Crown  Reserve,  at  that  some  large  New  York  house» wit) 
pei.eet  .“clienie.s  of  emigration  to  fai.'orite  in  local  clr-  make  .an  issue  of  Ivonds  early  in  the 

those  parts  of  th-  l.mpiro  wnich  are  ^  ago  it  was  coming  week. 


?oung.  "wei"e  "  A " " c"o"„„4’„*v;  value.  Perhaps  they  did  not  dar'e  to.  Ih.'.JrpaDs  oTth^  ‘KmpDo"SS‘are  f  ®"- 

R  A.  J»nlv  Company;  bwaiiPe  at  Thf*  samr  Time  thfir  propa-  i„  ,wvAfi  nf  nd.iitinTvii  TYAnni-.tirn  Knr  A  couple  of  >enrs  a^o  it  wait 

u.  A.  Mackenzie  A  Company. .  SI. 67  ganda  department  was  bitterly  assail-  !,  <’'!  '’f  '’f’''”  ""‘G  l*opnl.Uion  kor  thought  that  the  company  had  very 

- - -  Inig  the  implement  manufacturing' , ,'”^7 ^77'’"’  7, *  little  pro?p('rt  of  ever  coming  into  II s 

TOWN  OF  OAKVn.LE  concerns  for  increasing  prices.  There  j  ‘‘.‘‘"77  "’77  own  again,  but  recently  some  moi  c 

REJECTS  ALE  BIDS,  w.as  al.so  a  di.spo.sltlon  on  the  part  of '  f7lp7„,?p,7fri!7fc  V.’'e'urn7>l  ^iber'r  important  iKxlies  of  ore  have  been  lo- 
Toronto.-The  Town  of  Oakville  the  management  not  to  replace  stock,?  J  afioid  meanwhile  to  r.dax  our  new  Interest  In 

has  rc-'cted  all  hid?  for  their  issue  as  they  became  decreased,  in  the  he- ' '  i„  other  n-trls  of  the  securities  has  t.een  croat.si.  An 
of  558.4nn,  .54  per  cent.,  10.  20  and  30 1  He.f  that  the  prices  asked  were  tool  early  announcement  of  an  offlebil 

instalment  bonds.  New  bids  will  be  I  high.  They  soon  found  that  they  I  character  regarding  the  company  is 


Mistaken  Kindness 


A  man’s  confidence  in  his  wife  is  sometimes 
expressed  by  making  her  the  sole  executrix  of  his 
will. 

^  It  is  an  affectionate  compliment  to  leave  every¬ 
thing  in  her  hands  to  do  with  as  she  pleases,  but 
^G^lly  a  kindness  to  add  to  her  bereavement 
a  burden  of  care— and  to  make  her  future  comfort 
and  the  raising  of  her  children  dependent  upon 
her  own  inexperienced  management? 

Consider  the  comfort  and  independence  that  will  be 
hers  when  that  estate  is  prudently  administered  by 

tesEgpiBSI.'ISlsr® 

Toronto  Stroot.  Toronto. 

Manager  Ontario  Branch  •  A.  E.  HESSIN 


Salisfactnry  Service  Gnaranlerd 

Prudential  Trust  Company,  Limited 

Dominion  Charter  authorizes  the  Compsmy  to  act  in  the 
following  capacities  : 

RKLATITE  TO  EiSTATES-  -Administratort  Exeentor,  Gnardian, 
Management  of  I'roperties,  t'ollertion  of  Rents,  Real  Estate 
Hoagbt,  Sold,  iind  Exchanged. 

FINANCIAL  AGENTS-  Investments  Made — Securities  Held. 

INSURANCE  BRttKERS^-  All  lines -  Fire,  Marine,  Accident,  Lla- 
bllit},  etc.,  plaoe.l  In  best  Companies  at  lowest  rates. 

FIDUCIARY — Trustees  for  Bondholders,  Transfer  Agents,  and 
Registrars  for  Storks  of  Conmanles. 

The  huslness  geiierall.v  which  a  Trust  Company  may  undertake 

alone,  or  jointly  with  one  or  more . 

Cov<v!tr,linn  invited  hy  letter  or  in  person. 

B.  Hal  Brown,  President  J.  P.  Steedman,  Vice-President 

Head  Office:  MONTREAL 

Rranches  throughout  Canada  and  in  Lonjnn,  Eng. 


I  MII'.H  TIID  HAVKRI’PTrY  ACT. 

Auction  Sale  of  Puipwood  Plant 

December  5th,  1922,  at  Roberval,  P.Q. 
on  Lake  St.  John, 

of  ^ntlr<*  v^nnf<^MTtth  ttmlier  riKhtii*  ranndllnn  Tfotfoniil  Rntlwiiy’  Sldlns 
Klachfii. 

HIkHIm  to  IrnMf*  from  nrpnrtmrnt  of  Indlnn  Affolro*  OttawOt  14 
years*  to  run.  .  —  - 

Thifl  mrnnsi  thr  riant  inil  rlffhfa  of  tho  RIofh  York  A  Dominion 
Corpornltssii  at  ><»iir  prior. 

%'ssiir  o|iportiiiilty  to  onr  of  Ihr  rlrkeat  arctlOBM  of  Pnlpwood  Ifmlta 
tn  the  l*rAvliirr  s>f  Qurbrr. 

p'ov  ftirlhor  p.irticularH  npply  to 

TURCOTTE  &  MERRILL 

07  fit*  Jamrs  Strrrt,  Monfrml. 


TOWN  OF  OAKVn.LE 


aoturing' ‘■'''7'’"'  '77'^  ’ItGe  pro?i><'ct  of  ever  coming  into  ID  I 

'.?  There  i ‘^‘"’“".‘‘"’7  ""i''  own  again,  but  recently  ?flme  mo;  c  I 

>  part  'of!!"‘*‘‘  ^  the  problem  of  our  important  iKxlies  of  ore  have  been  lo- 1 


early  announcement  of  an  official 
character  regarding  the  company  ir 


calird  at  a  later  date. 


If  ALTON  COUNTT  BOND.S  GO  Interest  in  the  movement  hai 

TO  STEWART,  SCULLY  &  CO.!  waning  since  the  losses  began. 

Toronto. — Stewart,  Scully  &  Com- i ‘I’*'  United  Fa 
pany  were  awarded  the  issue  of  Hal-  Alberta  was  stated  the  othe 
ton  County  bonds,  amounting  to  *46,-  P’'  Progressive  member  of  P 
000.  bearing  interest  at  5t>^  per  cent,  oient,  to  ha.ve  dropped  nearly  t 
and  maturing  in  20-ann,ual  instal-  P*’’"  oeut.  dtiring  the  past 

jrient.?.  :  Iti  Ontario,  the  number  of  locj 


could  not  fill  their  patrons’  orders  In  !  oni  a  firm  advocate  of  doing  looked  for  by  local  interests, 

many  cases.  |  everything  which  is  possible  to  stlrn-  Considerable  Selling  , 

Interest  in  the  movement  has  been  develop  our  trade  within  .selling  wliich  or-; 

waning  sinre  the  losses  began.  The  l-utpire  I  look  to  this  trade  to  ^l,p  stocks  mosts  severely  at- i 

member.ship  in  the  United  Farmers  be  eventua.lly  the  solution  of  inanyof  fppjpfj  ^^-p^p  those  whicli  had  scored' 
of  Alberta  was  stated  the  other  day  present  problems  both  ooonomlc  jireatest  tidvatices  during  the  iie- 

by  a  Progressive  member  of  Parlla-  ^nd  political.  I  beliave  tn.at  every  when  Gie  market  w'as  findin,? 


riod  w'hen  Gie  market  w'as  findin,? 


nient,  to  ha.ve  dropped  nearly  seven-  ''•’fort  should  be  made  to  stimulate  jjjgbpr  levels.  As  a  nilo, 

icfou  I  ty-fis'C  per  cent,  during  the  past  year,  j  stieh  trade  and  to  lay  the  foundations  ^  as  a  fair  market  for  moat  is- 

'  tn  Ontario,  the  number  of  locals  in  I  increase  but  \ie  must  real  ze  recessions  and  if  Ifxiked 


MTD-NOVEMBER  DIVniEND 


the  United  Farmers  of  Ontario  is  said '  s’R'h  an  Inciease  c.?n  only  t>r 
to  have  declined  from  sixteen  hun- 1  K'-adual.  that  thought  and  labor  must 
three  hundred,  while  the  clr-  si'en  to  the  .solution  of  the  prob- 


PATMENTS  FAIRLY  HEAA'Y. ' three  hundred,  while  the  clr- 


as  though  a  short  interest  of  fall- 
proportion.?  had  developwl  and  that  j 
this  was  taking  care  of  a  con.?ider-  ’ 


M^a-November  dividend  dlstr.bn-,^  movement  has  declined  very  of  much  pat.ence  be  or,^  we  see 

heavily.  The  paper  started  In  the  tie  fruits  of  our  efforts, 
f  .of  '  -Maritime  Provinces  to  further  the  In-  - ~  . 


lation  of  the  newspaper  organ  of  involved,  and  that  we  shall  ’‘“^°  Lb]p  amount  of  the  forced  selling 


paying  .*391,400;  public  utilities,  $1.- 
950.000;  banks,  *25.000,  and  others. 
$100,000.  There  are  also  payments 
of  a  number  of  smaller  comp.tnif .? 
pounding  out  the  total.  Montreal 
Light.  Heat  and  Power  Consolidated 
is  the  company  making  the  largest 


i.ubSS!,,!'"  OTTAWA  FEELS  QUICK 


A  Business  Ability. 

Mr.  Crerar  has  much  business  abll- 1 
Ity.  He  has  learned  a  good  deal  about  ^ 
many  things  since  he  went  to  Ottawa  j 


icea  01  muen  pauc.ic..  .n-.w.,-  j^p  .ippiinpj,  Unit' 

o”''  Pffotls-  showetl  ability  to  reco.vor  quickly  m- j 

eluded  Spanl.sh  River  common  and! 

JTTAWA  FEELS  QUICK  ’"■rC.r"  i 

CHANGEOF ATMOSPHERE 

-  curltles.  Usually,  very  little  biisi-  j 

(Continued  from  Page  1)  ness  is  doiu*  in  the  .‘^tock  on  the  N-nv  ! 

The  feeling  is  said  to  be  growing  York  Stock  Kxclnmge,  where  the  se 


distribut'on  this  uTnounttno  tr,  tsoi  - - - -  — - -1  me  leeiing  ts  sam  to  i>e  growing  .jvuv-n.  . . . . - 

d  -tr  ut.on,  this  amountln,  to  -'sd.-i,- ^  ^f,p  jifferenoe  between  i  .,j^p  Progressives  that  they  curities  are  al.so  listed.  At  the  lie-, 

_ _ _  being  inside  and  looking  out  and  out-  I  function  more  effective  imiitj-  giuiiiiig  of  the  jirescnt  w-eek.  how- 

f'DiTE-tv  T/,,,,'  ix-K,.  looking  in.  Pftssibly  he  tvilL  agrrcultural  bloc  in  Par-  ever,  some  se.lling  devoloi>ed  there  | 

I  HILLAN  LOAN  H^LRL  .AND  able  to  restore  the  financial  fortunes ,  separate  and  quickly  caiTied  the  price  down; 

IN  NED  YORK  POPll.AR.  mf  the  movement;  but  he  will  have  lo  |  pa,.{y.  aligning  themselives  with  such - - 

The  NaUonal  City  Company  an- i  realize  that  there  are  basic  business .  parties  as  their  inclitia-  in  the  belief  tb.'it  it  would  rclieive  the 

nounces  that  the  books  on  offering  of  i  as  well  as  pfjlitlcal  principles  which  i  lead  them,  and  function-  blockade. 

Rf4?ubl:c  of  Chile  *18,000.000  7  per  must  be  observed  lo  ensure  success.  |  agrarians  together  on  those  Aolimi  I'  Expected. 

cent,  external  loan  20-year  gold'  - - matters  which  particularly  affect  The  action  whch  the  government 

bonds  have  been  closed,  the  is.sne  urtvac  i  them,  after  the  manner  of  t'he  farm- |  will  take  will  iirobably  lx-  made  ^ 


The  Clutch  of 

Circumstance 

Crushing  the  Breadwinner  with 
Pitiless  Fingers! 

17,955  cases  of  sickness  and  poverty  required  urgent  assistance,  chiefly  for 
dependent  women  and  children,  during  the  past  twelve  months  from  twenty- 
s*ven  of  Montreal's  charities,  involving  116,115  individual  visits  to  relieve 
homes  dark  with  distress. 

IF  NOBODV  CARED 

what  would  have  happened  to  these  ?  And  what  about  the  new  cases  that 
must  happen  in  the  swirl  of  thi'j  great  industrial  city  ?  f^erhaps  some  one 
you  know  may  be  one  of  these. 


bonds  have  been  closed.  <he  is.sue  nnxac  i  them,  after  the  manner  of  the  farm-  will  take  will  iirobably  lx-  made 

having  been  oversubscribed.  OTTADA  I  ITl  IMINDN  I  Congre.'-'s.  known  this  week;  but  it  may  be  eon- 1 

The  bonds  were  offered  simultane-  DELIYERED  .AT  SAYING  l  m  b  ,r  fidently  assert* <1  tliat  there  will  bo  no  ! 

ously  in  Canada  on  the  same  basis  as '  .  !  t  oastliiig  l.a«  .tliiiie  .  attempt  to  suspend  ilie  coasting  taws  i 

New  A’ork— 964.  The  Canadian  re- 1  Ottawa.— A  saving  of  $6,00U  owing;  p,.opogal  for  a  suspen.«,on  of  and  admit  American  Itoats  to  the 

ception  of  the  bonds  was  .safiFfactory,  ilo  an  advantageous  eiamange  rate,  i  eoa. sting  laws,  so  as  to  permit  coasting  trade  pn)i>er.  It  is  not  ini- 

hooks  cloeliig  here  the  same  time  as '''as  effected  hy  .Mayor  Plant  and  the  (  niied  States  regi.stry  to  probable,  howeter.  that  there  may  be 


in  New  Y’ork. 


;cltv  treasurer  when  they  motored  to; 


cut  treasurer  wueii  iue>  . 1.010. eu  p„gage  in  the  lake  grain  trade  has  a  partial  attemi-l  at  suspen.sion,  to, 

New  York,  taking  with  Ihem  "J  j  been  l>efore  the  Deiiartment  of  Trade  the  degree  that  American  Ixxits  will 


Nfel.Fnn  iiRiriiTt  to  jOttawadebenturesvaluedat*2,642,- 

McLEOD.  ALBERTA,  TO  Loo  By  taking  the  debentures  to 

find  .all  OBLIGATIONS. I y^^k  they  saved  the  city  heav-y 
Debenture  holder.?  of  the  town  of  express  and  insurance  charges  that 
McLeod.  Alberta,  have  been  invited  to  have  been  Incurred  had  the 

forward  to  the  secretary-treasurer  a  bonds  been  shipped  through  regular 
full  statement  of  the  town’s  indebte*!- ‘channels. 

ne««  to  them  on  account  of  arrears  By  arriving  on  a  day  when  exchan- 
of  Interest.  Some  months  ago  an  ge  was  favorable  to  Canadian  money, 
agreement  was  catered  into  between  they  saved  the  city  also  $6,00u. 

the  town  and  Its  creditors  by  which  ' _ 

the  municipality  was  allowed  to  fund 

over  a  period  of  ten  years  its  unpaid  ;  W IXDSOR  HOTEL  BONDS 
coupons  and  bank  overdraft.?,  bonds  j  M  AY  SOON  BE  REPLACED, 

to  be  issued  to  creditors  equivalent 

to  the  sums  in  arrears  on  which  in-  A  new  issue  to  spring  into  proinl- 


and  Comnierre.  and  txitore  the  Cab-  i,e  allow'cd  to  make  one  trip-  -the  last 
inct  for  some  weeks,  or  since  the  trip  dewn  of  the  season — to  a  Can- j 


tture  holder.?  of  the  town  of  ‘If®’ 

.Alberta,  have  been  invited  to  vk-ould  have  been  Incurred  had  the  "ate;-  became  blot  k^l.  Themattei  act  a?  storage  fa' .1. ties. 

I  to  the  secretary-treasurer  a  bonds  been  shipped  through  regular  J  fj-  tor  , 

:ement  of  the  town’s  indebte*!- ‘channels.  departuie  of  .Mr  Robb  for  jbe  Marine  iKpartnient  seems  to 

them  on  account  of  arrears  Bv  arriving  on  a  day  w  hen  exc-lian- 1  -Australia,  fou>inB  conten-  under  the  inii*re.?sion  that  the  port 

-est.  Some  months  ago  an  ge  was  favorable  to  Canadian  money,  1  "f  Montreal  is,  in  vulgar  language. 

?nt  was  catered  Into  between  they  saved  the  city  also  $6,00'C  a.sft  *Iiscrimina1or.v  freights  w-ere  trying  to  bite  of’  more  than  it  can 

n  and  Its  creditors  bv  which' _ ;  being  charged  l.y  fa^tlian  carrjing  chew  in  the  way  of  grain  handling. 


M  AY  SOON  BE  REPLACED. 


companies.  Mr.  Robb  then  threat-  j,  purtiy  responsible  for  the! 

eufxl  to  suspend  the  coasting  laws  blockade.  It  is  stated  to  lie  the  iii- 
and  allow  American  competition  as  a  ^be  goierniuent  to  see  that 

punitive  or  curative  measure.  He  was  shipni'eiU'  go  from  Qiielx-i- 


to  thie  sums  in  arrears  on  which  in-  A  new  issue  to  spring  into  proinl- ,  shipp.nc  t«mijanie?  season;  and  it  stated  that  | 

tereat  was  payable  at  6  per  cent.  Tn  nence  lately  in  the  local  txin*!  mar-j*'*’®^-  their  opinion,  he  could  n<t  Quebec  man  will  tx*  i.lace*!  on  tliCj 
consideratlan  of  this  easeuien:  of  the  i  ket  was  that  of  Windsor  Hotel  bonds.  On  intes.igation  it  s  g^g^ju  handling  *-omni.8?ion  with  that 

to-wn's  financial  difficulties  the  cor-  This  act’fvity  wa«  thought  to  reflect  I  GU'-'U  came  to  ^  t>.m-  y-jg^v.  I 

poration  agreed  to  make  every  effort  some  special  buying.  It  is  belle v- j  conclusion;  Inil  he  warned  It  i.?  believed  tliat  the  efforts  whicl. 

to  iwovlde  sufficient  funds  not  only  ed  that  a  little  later  on  there  might  j  shipping  companies  tuat  if  Hon.  Dr.  King,  the  British  Colum.i)la  t 

to  carry  on  the  expense  of  admlnia-  be  plans  for  the  retirement  of  the  continued  the  goterr.mc  representat  ive  in  the  Cabinet,  lui.sj 

tratlon.  but  to  fully  meet  those  In-  present  bond  issue  and  that  an  ap- !  Par.lament  ^  been  making  ■>*>  ^''t  increased  elcva- ! 

terest  charges-  According  to  the  praisal  may  be  made,  and  a  new  Is-j  next  se^lon  to  suspen  .e  aijcommixiaiion  for  that  po'rt  witij 

notice  now  going  out  to  debenture  sue  put  out  on  the  entire  undertaking!  "'*'**'  deemed  necessary.  bg  suooeBsfii',  and  that  shipments  «it ' 

holders,  refunding  debentures  are  be- i  which  would  also  cover  the  improv*^;  When  complaints  regarding  the  grain  via  tlie  Pticiflc  frojn  the  terri-i 
Ing  prepared  and  the  excharge  will  |  m«nts  which  have  been  carried  out ]  blockade  arose,  the  suspending  of  the  bory  west  of  Saskatchewan  will  t.ei 
be  speedily  made.  by  the  new  interest?  '  laws  -was  again  suggested — this  time  encouraged  iln  every  way  jxissiblc.  | 


Surely  we  must  all  say 

“I  CARE” 

To  save  time,  energy  and  overlapping  in  raising  funds  gnd  to  ensure 
economy  and  efficiency  of  operation  these  27  charities  have  adopted  the 
Federation  Plan  already  succe.ssfully  operated  in  over  100  cities,  with 
central  supervision  of  budgets  and  confidential  exchange. 

1,000  VOLUNTARY  WORKERS 

recruited  from  the  leading  citizens  of  Montreal  will  devote  a  week  of  their 
time  to  raising  the 

$350,000 

Estimated  for  current  expenses  in  1923. 

Give  Generously.  Your  money  will  be  well  spent. 

Contributions  to  this  campaign  will  save  you  from 
27  individual  appeals  during  the  coming  year. 


ncial  Federation  Campaign 

November  20th  to  25th 
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WE  BUY  AND  SELL 

WESTERN  PROVINCIAL  and  MUNICIPAL 

BONDS 

ALSO 

VICTORY  BONDS 
INVSSTHENT  SCCHRITISS 
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Winslow  &  Company 

Members  Winnipeg  Stock  Exchange 

.  T,,-  i Montreal,  New  York, 

Direct  Private  Wires:  jchicago  and  Toronto 


Financial  Activities  in  Western  Canada 


NANTON  BUILDING, 


WINNIPEG 


SILVER  FOX  IJSDUSTRT. 

DEVELOPS  LV  ALRERTA. 

CaJgary. — Calgary's  new«et  In¬ 
dustry  Involves  silver  foxes,  26U 
of  which  have  arrived  from  New 
Urunpwlrk  and  have  been  placed 
on  a  farm  a  few  miles  west  of  the 
city.  They  are  valued  at  $2ri0,000 
and  to  keep  them  safe  $18,000 
worth  of  wire  has  been  used  In  tlu  i 
corrals.  They  were  shipped  0\  I 
Colpltts  &  Deblne  of  Hall-sbury, 
N.D.,  who  operate  fox  famns  at 
that  place  and  at  Bingen  ton.  Now 
York.  Calgary  capital  is  Interest-  I 
©d  In  the  enterpris©  and  the  the¬ 
ory  Is  that  the  foxes  will  develop 
magnificent  fur  in  this  country. 


VOTE  ON  LIQUOR 
SCHEME  SHOWS 
NEW  SENTIMENT 


Financial  Outlook  Clearing 

in  Alberta  and  Opinion  Veeri 
to  More  Constructive  Attitude 


(From  flip  Faniontoii  Kiireau  ef  The  which  in  the  salvatbm  of  agrartans 
Financial  rinu*s.l  I  in  Alberta.  But  there  is  no  general 

I'klmonton.— If  further  pn»f  Uiat  h-rek,  and  if  anything  there  will  be 
Allwrta  is  n<}t  c“oneklerlng  a  mora-  farmers  wu'Ui  nest  gear, 

forimni  were  required.  It  was  frimlsJi-  tvTuen  kripiitlon  tthJ  be  radUe  general 
ed  by  El.  J,  E'resm,  ctMinnlsskmer  of  ™<tn  ereh  «  „  . 

the  Soutliem  Alberta  Relief  Aet,  IfTlgation  Obf.mori 

and  newest  tneniber  of  tiie  A’.bei"ta  ^  great  year  Irrtga- 

PnbHc  UHllty  Th«nl.  who  olated  af-  “’■' 

ter  »  rfen  to  pin'eriiment  officials  88  Inisbels  of  high  elara  trheat 

here  iljat  IJiere  waS  imt  the  slightest  ^  here  ftaa  will  do  well  flnan- 
noed  fw  such  measure  end  that  it  elaldy:  aiwewvet,  the  Irrlgatloa  farm- 
was  not  even  rontemplflietl  in  kion*  ors  ftfow  a  Takae  VArlsty  w  prodaets 
of  the  favorable  turn  of  eirctim-  they  are  able  to  feed  thelt  faipl- 

stnnees  In  the  province,  With  the  almost  (mttPwy  art  what  wey 

good  crops  and  high  qualllj/  ttf  grain  In  this  they  fes^hle  thetr 

In  the  south  and  the  fair  crops  else-  l>rsthren  In  Qnehed  and  ftrtwHd  fthd 
wltere.  and  with  feed  plentiful  in  n-»;e  raf  tomovod  fr^  the  Wlglnal 
pi-»ct!oally  all  dl.stricis,  the  farmers  ^n«’«  giwets  of  Alberto  Who  Etoh- 
wme  Ui  good  shape  to  carry  ei)  and  everyth  mg  on  n  wheat  yield  and 
the  banks  and  loan  companies  were  ”*’*’^*’  tbte  SM  twt 

Klvlna  nU  legitimate  nawistoiiPCi  mater'altoe. 

’Hjo  provincial  government  has  he*  'The  improvement  Ifi  iimfket  piMcen 
gnu  to  move  (nirtolit  famille.s  from  ha*  been  a  decided  help  and  tniflinese 


INSURANCE 

Promptly  Effected  in  all  its  Branches. 

FIRE,  AUTOMOBILE,  ACCIDENT,  LIABILITY,  Etc. 
Intelligent  Advisory  Service. 

OSLER.  HAMMOND  &  NANTON 

■Winnipeg 


Offering  Safe  Investments,  Netting  the  Investor 
from  5.40%  to  8% 

TROnNCE  OF  MAIQTOBA  GUARAXTEED  BOFDS 
&40%  to  &56% 

HAFITOBA  TOWN  AFD  SCHOOL  BOFDS 
to 

Tcifrr  Biwuit  ('.onipAny,  Uinlted,  of  Teroolo,  Pretemd  and  Aeciunulatlva 
gtocit — parttcipate*  np  to  11%  with  Commen  Mock. 

Compute  Description  I/pon  Hequett 

EMERY  &  ANDERSON 

509  PARIS  BUILDING  -  -  -  WINNIPEG 

Members  Winnipeg  Stock  Exchange. 


5'% 

Interest 

Return 


INVEST  YOUR  SAVINGS 

in  a  5'/2%  DEBENTURE  of 

The  Great  West  Permanent  Land 
Company 

SECrHITT 

Pnid-up  Capital  . $2,4I2,ft7S.Sl 

IteserveB  .  S)0#vlW.8H 

Assets  .  7,0b(l,695.f>l 

HEAD  OFFICE,  WINNIPEG 
BRANCHES:  Toronto,  Regina,  ( algury,  Edmon¬ 
ton,  Vancouver,  Vlctoiiai  Ediiilnirgli,  .Scotland. 


;  Koiitlmrn  Albortn  to  northern  d!s-  has  heon  otiinnlatofl  by  this  faeton': 
Instead  of  Vote  Being  Altoge- >  tricts  but  the  number  is  comparatljVB-  Cattle,  sheep  and  bofRes  are  sleek 
ther  Dry,  as  Might  Be  Expect-  ly  amull  and  Ihoy  nm  bndng  taken  and  fat  and  are  in  apl«i4ld  .shape, 
mA  I»  Warn  Almnai  Fv/>n.  fftwi  farm*  wblclj  shoiltd  Hovor  hftvo  olthor  tor  marketing  or  finishing. 

I  ’  D  L  r<  I  w  c  »  B'tnrtod.  They  will  be  holpad  to  The  pHeos  are  not.  any  too  attfaetive, 

CoIumDia  system ;  themselvee  on  good  farm  hind  but  P.  Bwme  olainm  they  will  hn- 

18  Apparently  Not  Liked  in  ^nd  will  have  to  give  guarantees  prove  and  coofldonoo  la  pitooed  to  fete 
Alberta.  that  they  wlU  iiractloe  mixed  farming  wedkitlon. 


STOCKS,  BONDS  and  GRAIN 

Cnnadiaii  and  American  .Securities  bought  and  sold  on  all 
principal  exchanges.  .Meiiiliers  Winnipeg  Grain  Exeliange. 

PriTnfe  Wire  tonneelions  to  Few  York,  Chicago  and  .Hontreal. 

CLARK  &  MARTIN 


'  (From  the  Calgary  Riir(>ait  of  The 
Financial  Times.) 

Calgnry. — On©  of  th©  signs  of  the 
'  times.  In  respect  of  Albortn’  liquor 
system,  has  been  provided  by  the 
Albei'tn  Assoointloil  of  Municitml 
Dtstnets,  which  by  a  vote  of  »7  to  8'1. 
decided  not  to  petition  the  Qovpin- 
meiit  to  adopt  tt  plan  atmilnr  to  thcl 
In  ot>crnllon  In  British  I'otumhtn.  iTiil 
;  before  the  vote  wns  taken,  e  large 
number  of  the  dolcgatoa  expressed 
themselves  very  {>tulnly  on  the  la.«ue. 
taking  the  gcnorul  ground  tliat  the 
existing  aystom  simply  provided  a 
tariff  wall  for  bootleggers  and  momi- 
Hhlnera,  that  It  doprivod  the  govern¬ 
ment  of  n  big  and  iogltlmiite  revenue, 
that  it  inomnted  lawloH»nesn  and  ii 
couteiiipf  of  the  law,  and  that  II  was. 
in  a  word.  Inequitable,  'Phe  trend 
of  eveiiN  Is  tndlcnted  by  the  fact  Mint 


WILL  DEVELOP  CATTIEMENSAY 
INDUSTRIAL  USE  EMBARGO  PACT 
OF  BENTONITE  SATISFACTORY 


Non-MetalHc  Mineral  of  Clay  Canada  Gains  Pfinety  Petr  Cant, 
,  Species  Has  Wide  Variety  of  I  of  Her  Demands  ^ —  United 

Value — ^Elxperts  in  West  No«r  States  May  Object  to  Ouaran* 
'  I  Looking  to  Broaden  Scope  |  tine  Condttion9->-Woilld  Cause 

I*  and  Development  of  Re- 1  Complication*  Which  Would 

source  For  Industry,  |  Nullify  Arrangements. 


of  eveiiN  Ih  Indicated  by  the  fact  tlnit '  A  non-mefjiHlc  mineral  whlCliiTTO-  Wlnnlngg.  —  Cautottas  eatflmnaa 
Bomewlmt  similar  resolntloriH  Tiavo  i  nilsoH  to  Im  of  oonslth rnblo  Import-  ore  well  feattoftod  t»y  the  tecatit 
been  prcHcntcd  to  the  convention  In  I  anc©  when  It  has  been  further  In-  agreement  whereby  Great  Sfltotn 
other  years  but  have  not  even  been  ^  vestlgated  Is  tli©  clny  known  os  ben-  l>ae  ivineelted  her  embargo  .tgolnst 
voted  on — they  nave  been  tabled,  j  tonlfce.  It  was  first  discovered  In  Canadian  cattle.  After  Just  about 
Thto  year,  so  strong  was  the  acntl-  Canada  In  Tftll  by  Joseph  KeoTe,  forty  yearn  of  d teen i«i tons,  eometi men 
ment,  that  there  was  no  queatton  but  cM-amlc  engineer  of  the  Department  rather  sertoionluits,  b4*twften  Unnada 
that  II  vote  had  to  l>e  taken,  and  In-  i  of  Mines,  at  Camroee,  Alberta,  and  nnd  the  iTnlted  Kingdom,  rouardlag 
stead  of  sentiment  being  unanimous-  lator  along  Uie  Red  Deer  river  In  the  Imposition  of  an  orabargo  against 
1  ly  one  way— dry— It  was  split  almost  Alberta  and  In  the  .Nikola  valley  in  Canadian  cattle  try  the  Mother  CouA- 
!  evenly.  municipality.  lie  Instanced  occa-  <iy,  and  after  n ©got latlons  carried  on 

Interesting  Besolntlon.  ^  stops  of  harvest  liands  coming  into  bx  many  dlfforent.  govemnianta  in 

Part  of  the  discussion  is  60  typical  town,  and  the  lirrt  thing  they  did 

of  the  change  In  sentiment  that  has  was  to  go  to  a  doctor  for  a  pres- 

dovoloped  In  Alberta,  that  It  Is  wortli  cripiion.”  Afterv.ards  when  their  Carlton  cattlo 

reproducing  along  with  the  resoln-  money  was  all  spent,  they  became  a  gr^t  market  of  «b<  L^ 

lion  In  Quaellon.  The  resjlutlon,  fhargo  upon  the  ninnlclpalily  while 

:  ...ki-t,  h.,  o-u/.,.  the  latter  w.is  taxed  to  an  unbear-  Dy  the  agreement  just  concluded, 


Gniiii  Exchange. 
232  PORTAGE  AVENUE 


WEVFIPEG. 


FRENCH  DRAWINGS 


UKEDIT  NATIONAL,  1S»20.  39:1743  897848  4i).l»92  414381  430104  “T.^rnAucTn*  money  was  all  spent,  they  became  a  |  «r«ttt  market  of  the  United  Kingdom, 

„  r  h„nHr«i  <^^^38  441450  465424  471746  475868  “eBJiutC  ebargo  upon  the  ninnlclpalily  while  I  almost  without  Id  or  hindrance. 

Rpcapito’atory  list,  of  a  hundrerl  490.164  4!»0361  492492  600178  .  ,he  Peace  'he  latter  w.is  taxed  to  an  unbear-  Dy  the  agreement  Jufrt  concluded, 

bonds  paid  off  at  the  'thawings  whh  h  554^02  .571603  673674  i  --  "ble  extent.  He  believed  it  would  !  Uauada  gets  about  90  per  cent  of  the 

took  plact!  Tx'fore  Jni»e  30,  192-,  and  (5-332,,  608630  i  the  „rolnl  sv-stetn  uov- 1  he  a  good  Uiing  if  tbe  government  I  d-mund*  which  she  has  so  |H*rsrt- 


WESTERN  HOMES 

LIMITED 
WDfNIFBO,  MAX. 

Ospttal  AnUioriied  .  .SB,00O,00O.M 
Citpitol  8abs«rtb«d  ..  l,9M,00aM 

Mortgage 

Investments 

Av&ilablQ  shares  afford  %  safe 
and  profitable  investment  for 
savlBgfi.  For  full  partlrulart 
write  ths  Company's  offioe. 
Confed«retto^  Life  Bulldlag, 
Winnipeg. 


Cable  Tel.  6117 

HYNDMAN,  IWILNER  &  MATHESON 

BAnRISTBll.9,  SUEICITORS, 
IVOTAAIKS  PUBLIC 
H,  B.  UmdmwD,  K.C..  A.  a  MathMon, 
H.  B.  MUnn,  K.C.,  B.  J.  C.rr, 
Lm  U.  ttofuc. 

Beyal  Baak  Chamber. 

EOMOKTON,  AXyrA. 


H.  L.  O’ROURKE 

Barrister,  Solicitor,  Notary 
Special  attention  given  to  Eastern 
RnslneRS 

Hnite  403  MacLean  Block 
CAIX^ART,  ALBERTA 


Black  &  Armstrong 

(RncoMnora  t»  RnMnimii  a  BiMk.) 

RKAL  RSTATB  TALITATIOIfS, 
RKHTALS. 

Warm  Lmagii.  VartsaaM  aad 
laaaraaee 


BONDS 


Vletury, 
Provincial 
and  Municipal 


took  plaxH!  Tx'fore  Jni»e  30,  192-,  and  3-332,,  ^ggg^jg  608630  i  'B^^*^4h-  ‘’re«ent'syBtein  gov- 

in  which  Uiore  are  some  numbers  not  3,33,3  6i!,(,3ii  r,(i2234  686362  686381  i--5^®contrS  oMXxleuflr^ 

reminded  St-ptember  16,  1922:  fio.-qo  -S7--3  .330.3  -q-jaa  707741 


Si, 201 
66.601 
M7,0<)l 
lOO.OOl 
417,601 
669,501 
.OKI, 001 
1,013,011 

1.107.901 

1.176.901 
1,186,501 
1,265,801 

1.347.201 

1.460.701 

1.661.201 

1.767.301 

1.915.901 
1,9-19,601 
2,086.101 
2,254.601 

2.880.701 
2,408,001 
2,578,401 

2.640.901 

2.773.301 
2A1 3,301 

2.973.201 
3,017,6111 
3,219,8(11 
.1,252,901 

3.316.701 

3.360.201 

3.571.901 

3.769.301 
4.014.201 
4,053,901 

4.136.201 
4,290J)01 
4,472,(8)1 
4,i>(14,6«J 
5/617,701 
.5,405,401 
.•,,866, 70J 
h..'i47,3(li 
<v»»9/S(l!. 
0.56', ',40; 
0,397,401 
<:,89/,4,'C 
■,,119,10i 
7  303.  lOi’ 


5i,no() 
66,700 
147, 1 00 
197,000 
417,700 
669,600 
1.013,100 
1,013,100 
1,108,000 
1,177,000 
1,186,600 

1.26.5.400 
1,347.300 
1.460,800 
1,661  „300 

1.767.400 
1,916,000 

1.949.700 
2,086,200 

2.254.700 
2/180,8(10 

2.409.100 
2.575,600 
2,641,000 

2.773.400 
2,8U,400 
2.978/WO 
3,017,700 
3,219,4(8) 
3,25:i,(X8) 
.■),316..30(i 
3,360/)(10 
.1,672.1X10 
3,6!(7,1(X) 
1,011,300 
1,<’«1.(>00 
1,186/910 

4.2110.400 

1.172.100 
1,61)4,71)KI 
■5,(h>7,«'8) 
.5i405,Ao>i 
5,8(10/08) 
(i.347,9(ci 

OAOl.OOl) 
(>,896,5(81 
'„J  19,200 
7,.30.>,2iW 


65,601 

68,801 

160,901 

348,501 

irA.OOt 

719,001 

1,106,201 

1.106,201 

1,162,201 

1.183.101 
1,194,001 
1/118,201 

1.460.801 

1.466.401 
1.714,201 

1.804.601 

1.934.101 
2,038/101 

2.210.801 

2.284.601 

2.408.401 

2.469.601 
2,020,201 

2.766.601 
2,790,501 
2.939,901 
3.006.!(01 
!I.(178,00) 
3.225,801 

3.282.101 
,1/519,401 
,1,413,901 
3,602,001 
,1.716,001 
4,044,101 

.4,181,601 

4.242.601 
4,343,005 
4,M7,IOT 
4,080,601 

5.380.101 
5,776,00) 
6,005,101 
i>/599,.50) 

6.457.101 
6,.577,4(1I 
]pj78,(i(ll 


fiXfi.'WK  6«7fi7»  fiitSMBO  693263  707741  -hla  nrovlnce  Is  a  failure-  and 
721660  723448  726181  732161  736024  ‘  Jvereas  R  can  be  nrov  d  that  ibis 


leceivfd  the  revenue  which  i-.is  now '  cntly  proseed. 

going  Into  the  pockets  of  bootleggers  |  The  agr«cTO»ftt  aiyfrttoD  to  two 
Olid  moonshiners.  I  tTa.<i»teR  of  caftto  afoeis  and  breeds 


GABKT  BLDOv 


wnnciPBC 


179.3529  802499  812370  839009  84165 


V  xJUu  4,  Z  1.  been  any  eonsH- 1 

i*  r  arable  disease  among  importations  of 


I  .  -  -  -  lllclDcil  districts  n.nd  tllis  convention  inr^  nr-ierKOt^  vrut./  xtuu  I  %  .  ^  I  I  Ngill  VTl  VSSVI.  X>l'Xk4 

His'foo  871887  872150  883875  '  K  rosolved  th;it  ibis  the  motion  for  the  resolution  to  ^  provision,  which 


Would  Be  Rlatflhe.  ™  7  T  T 

The  delegate  who  hud  eecondeU  ; 


breeding  stock  from  Great  Britain, 


Bought  and  Sold 

NORTHERN  INVESTMENT 
COMPANY,  LIMITED 

Agawey  BuiMIng,  KDMOMTON 


Gorernment,  Municipal, 
School  and  Corporation 

BONDS 

0.  G.  ARKon  CoiPiNY 

UMITBD 

Royal  Bank  Qumbera 
CALGARY  ...  ALBERTA 


LENT,  MACKAY  &  MANN 
BAtusTus,  touarois.  notaiiis.  rre 
W.  F.  W.  I.C  Aim.  A  MmAux.  iAA.  U-t 

I  B.  D.  Mma  UA-  LU. 

Fbm*  U.  401 

CahkACAmt-lBNiO*  WwlMB(MmCW« 

M6  0IIA1N  KCBANeS  BCILDDia 

CALGARY.  ALBERTA 


NIBLOCK  &  TULL  LIU. 

Stocks,  Bon4}«,  and  Grain 

Calgary  •  Alberta 


1437524  J442910 

1453539  14,5706.5 


1.934,260  1168951  1170068  1172127 

o^w'goo  H8d376  1182603  118.3,168 

2,284:700  1214630  1219164  1257284 

1278096  1288916  1297098 

"'fisom  3338777  1341406  1,343891 

2.7MJ0O  1382279  1386718  1388736 

HO3016  1  405416  140881,1 

1411223  1411510  1416351 

3,078,100  1  43  4177  143  7524  J442910 

nfw’aio  l‘‘'*728r)  1463539  J  457065 

»:319:.509  1471563  J472939  14«78(H> 

Slw’?!!!!  1551321  1552204- 

*:vi«'loo  J508666  L564529  1  673200 

4,044:200  J58S318  1594858  J698363 

4  242’7W  161213,  1625020 

44i4»'m  l«265‘-a  1630229  1«374<(6 

'6.512)2  JtiC.r.ril  1666566; 
f’ltw’Soo  1177368  1684674  16*6222 

»,77.i,i(W  1694M;,6  1716341  1730*83 

JV486>»0  17509:M  .176489* 

«,'mv>()  176820:,:  1781496  iSflr,3'‘7 

1*14591  1817644  1810688 

v’oiS'io?  J456780  186711,5  1860189 

7,27)!/m  1876169  1909679  1932629 

7, 421,0, g)  |<),(774,;  1<1469!2  1952Z12 


line  (if  three  days,  which  tnay  he  i 


mains,  provides  a  certain  amount  of 


i,yj  inn  -.1  -  I  -  -  lUertJiurv  utl  ll,  rDowi\*?u  lUttL  i.iiv  luutiviii  lui  lue  ico\/iulivai  ^  ^  e  *  .  *  i  «kAAvg  cue  tJiiiigcAiKv  ui  lft  isityu*  wuicu  rv-  I 

Tiftiioo  ^^^^*206  !H3in3  1^14010  015164  ^^22755  '  Provincial  Gov- *  fiihlt  d  Hinted  they  would  bo  making  I  which  roains,  provides  a  certain  amount  of  -  _ ~ 

V!»  !>78688.o,°„^n,  to  introduce  legislation  at  a  great  mistake  If  they  sought  to  I ‘f  But  both  Canada  and  .  - ^ - ^ - ^ 

I’.ls^loo  .'>7.i357  985196  986610  '  sosslon  of  the  Legislative  adopt  tin  prlaclples  of  the  British  United  States  have  regarded  a  _ 

1.183.200  1001611  1013036  1026330  1036939  i  Asaenibly  to  repeal  the  Liquor  Act  CoIuinbiH  Act.  "I  am  aware  that  i  ***  *5f*^^*  i  thirty-day  qnarantine  as  necessary  \¥7  A  TVUI'li'rk 

isil'sM  1049870  106940(0  1071602  1076096  i  and  to  substitute  a  system  or  gov-  sc.me  of  our  best  citizens  want  a.  |  ^  ,,,  against  all  cattle  imported  from  ont-  vT  All  ±  E,!./ 

i:46o:900  1075524  1081895  1091790  1091824  I  ernment  control  on  the  lines  adopted  eiiange,”  ho  said,  but  lot  us  be  sure  :  |  side.  Now  if  Canada,  with  its  three  :  n _ »  g  i-  r* 

L46S.W0  1136996  1127610  1131332  11,38887  by  the  Province  of  British  Coluni- ,  lhat  what  we  are  doing  is  for  the  j  riDpon,  amnomy  ^  to  aranted.  ,  thbtisand-mlle  boundary  marching!  l^Vinco  Ot  ISntisn  U»- 

ilsJl’Vte  1142331  1145262  1153842  1163379  ,  bla.  ”  !  blotter."  I  of  States,  re-  1  Provincial  Mia- 

l.!»34,2no  1168951  1170068  1172127  1178306'  Delegafc  K.  L.  laniont.  of  Peace  i  This  closed  the  discussion  but  the  ,  ^  ^  J  thirty-day  quarantine!  *“™"*®*  I’*'*" 

^’”?0  9(>n  1189376  1182603  118.3.168  1196629  i  district.  In  speaking  lo  tlic  motion,  riiow  of  hands  upon  being  put  to  the  „  ’  ^  against  Great  Britain,  Americans  may  !  Elicipal  and  Industrial 

2:5r4:7oo  1214630  1219164  1267284  1259022  !  stated  he  did  not  want  to  talk  about  vote  was  so  equally  divided  that  the!  ,■'7*  j  ”  if*"  [maintain  the  thirty-day  Quarantine! 

12"8096  1288916  1297098  1298677  ethics  In  connection  with  the  matter,  chairman  demanded  a  standing  vote.  ■  "hicn  m  eftecL  veto  the  |  ^j^alnst  Great  Britain  and  extend  It  BO^DS 

".’aso.’soo  1338777  1341406  1,343891  1362181  I  but  from  a  purely  business  and  fin-  ,  When  this  was  taken  he  declared  the  '  .  >  ,1  i*'*  Panada  also. 


WANTED 

Province  of  British  Co- 


tticipal  and  Industrial 
BONDS 


This  is  uonstnied  here  &n  meaniiiff 


It  will  prohaMv  be  recalled  by  the  j 


was;  For  the  resolution,  83;  f  Great  Britain  ' 

against.  87,  nr  "'tfn i  f’HiwOlan  Cattle  were  permitted  to  cn- 

-  - -  ^  Britain  without  Qnarantine. 

MANITOBA’S  STAND  ON  iZ,  "“'s?  ''•'“''t  •» 

NATURAL  RESOURCES  - - - ' 


JV486bo  17509:14 
(f,siv>()  ITcst’c:,:  1781496 
r8-i'5I“!!  1*14591  1817644 

1856780  186711,5 

7,27«1,2<).1  1876169  1909679 

7,42(,e,w  |<).(774,;  1<(469!'4 

7,4Y».7.*)  1977713  1999924 


162602(1  1625404 
1637466  16493,11 
1666508  1672627 
16*6222  1686237 
17,30*83  1736897 
17648;**  17652,32 
iSfl63'‘7  1811102 
1810688  1834608 
1869189  1807,32,1 
1932629  1932762 
1952212  I9«72r)!,i 


139!*n20  '  ancial  standpoint.  resoliition  lost  l)y  four.  The  voting  lonairuea  acre  as  meaning  pi^jhaMv  be  recalled  by  the 

1410893  !  .,r  I  aw  ,  For  the  resolution,  83;  < he  parliaments  of  Ixrth  Great  Britain  ' 

1429966  ^  ,  S  ^  .against.  87,  i  cattle  wer»  permitted  to  cn- 

1445102  1  ^  "f  ""rih.  I  - -  ^  Britain  without  Quarantine. 

1518639  ^  **'  '  l.ssulng  'proscrlptlona’  colli'cted  MANitOBA’S  STAND  ON  thiuigli  a  good  manr  come  from  I  ”^***^^  Canada  to 

l'663796  :  fl2.000  per  annum.  In  teat  .same  kill  Tim  SI  RFCnilDOFC  .  kZXn 

1677858  I  town  thf  government  has  a  honpltal ,  NAIUKAL  KtOUUKbtO  I  Muf  (’anse  r  .mpHcattmia.  Many  experts  here,  therefore,  coii- 
1610609  !  ‘“w*  not  sufficient  money  |  _____  'U  here  compile  itlous  may  enter  f,jder  It  doubtful  if  the  advantage  of 

montos'^  tntawe,  PrmnleiMlmctom.  Hon.  U.  importing  the  few  breeding  cattle  will 

s  I  ™  j,,.- ,  w.  ,  n,.,  ,w.  ,.,p.  o.™  r,S’i(^'7  i.:z  27, t 


BonSek,  Logan  &  Company, 

iwiilRd 

Stmeh  «jmI  AnsaI  flyfcui  * 

VANCOirVER 


Ottawa,  Premier  nmeken.  Hon.  U.  I.,  .  ..-.r-h-  ijnltfvl  StateM  have  I  BAKKl&TEka.  dOUcrroR-s.  notaries 

W.  era's  and  Prof,  rhewter.  who  rrp-  unitim  maioa  nave  adopted  by  Canada,  and  in  that  _ 

resent  .M-uiitohn.  et  e  conference  r”‘'  kase  the  British  Parliament  may  i-e-  f.B.Woea».lt.c;,s J.aStorrjP, J.T.J.C<»m«» 

_  v-..,„..,  -'n£>n  quarantine  of  thirty  days  to  agree  to  nnv  nart  of  the  nr-  s..  vt.  F.«id.7.  M.«uat«.  v*.  o.  Cr*u. 


r , , _ 1  impose  a  ninety-day  embargo  against  I-  .  » 

'  'American  cattle  entering  Canada.  .  l.  .  . 

Hay  (  anse  C  tmpHcatlfnis.  |  Many  experte  here,  therefore,  con-  WOODS.  SHERRY  OQLUSSON  &  HELD 

win  bo7n  teX'!  riVheUnH  dtetes  i  ?/,  WOODS.SHERRY.  MACAUSTER&CRAIG 

will  DO  iniPgani  i  .  ‘Hf  I'mw*  importing  the  few  breeding  cattle  will  w-rw-ioc  wr-Tiuipo; 


ibis  money  should  go  Into  the  pock-  with  Premier  King  on  tlie  Natural 


1811102,  T'reserlptlnnsV” 

1854608  '  delegate  went  on  to  spr;;k 

1867323  siiirit  of  lawlessness  that  was 


nvo  by  th.  d.™,.)  .i;.t  tj,  1“ 

.pptbv.,  0,  .b.  'r  “'i"’ 


nere  sne  was  | 
■was  made  ex-  I 


against  Canadian  cattle  would  have  i 


19,32762  I  creeping  into  tbe  hearts  of  people  ture  at  the  last  session,  it  was  leaxn-  j  Such  a  mutual  embargo  was  .  fn^monv  rZnn^mA  * 

I9«72r)!i  I to  the  present  Liquor  Act,  and  ed.  This  resolnt.on  called  tor  the  j  against  British  cattle  last  '  lormaiiy  remoxeq. 


(Ill  OV  P.VKIK  191V, 
i>ra«7i3«.  of  Gctobcr  3S,  1922,.  2J7.'V.)4() 

Nuui-btv  455214  I?  j‘e4Iiip4etMa:l;V  icy  22174:L6 
]/ssy.,(Mj(Di  L-aiii.ci!',  2236285 

Num'btv  645:>5v  Is  /cA'ce-ma.Ijle  iij  2360339 
I'Hi.dOt'  fra-ucs,  2295876 

.NbuiI*©/-  1.534)1544  is  r»‘dt»‘iMMi'b’l(:  ’by  2.339724 
ac.'/tsv  ijujttrk,  2353184 

'Jltf?  bslswflrltig  noMixt'ris  vitv  redtaena-  2371625 
ab:e  bj'  19/K>*i*  fran*'#:  ‘’412721 

222627  156X730  ,5198.52  215M9  24430P2 

'i‘h.(;  tollowllijf  ntnnliers  arc  redeenv  2467190 
a/jie  by  tnuicis:  2497178 

45472*  2a0f73'rt4  1194128  93905  135,1814  2507260 
1214344,  2530487 

The  following  wuniberr  arc  redeetw-  oRRor.iin 
able  by  1/8)0  franc*; 

2421  !  3(587  :!4346  4352';  16470  jniTMf! 

.‘.20S)  55069  .596*0  60616  66683  k.flnn"x 

68404  74333  82979  89719  ,8976*  !  .Tm*«84 

97432  vmW  110722  113176  H6864  I 

127(A<  130213  139624  1  46812  161927  i 

168445  17&M3  180274  19*086  212331  ! 

221282  2311)9  2:',3  i2.'>  233976  2:56053 1 

*^374Tb  1 

252527  271437  275115.278090  2««224  I 
292383  :J56228  271623  381219  390282  ' 


26U:{.546 

2iHi:i1)43 

2017870 

2026863 

2o:t(ii97 

2030914 

2834706 

2842378 

2O4f:i!(0 

205321? 

2060173 

2066930 

207.9402 

2077371 

2080620 

2083961 

208»!)81 

20S4804 

2191844 

2109462 

21126.53 

2123180 

2128838 

2136567 

2)44923 

2J4692!( 

2169872 

2164164 

21 7.5040 

211(360-; 

220201 1 

2206U62 

2217436 

2228094 

2231360 

2236616 

2236285 

2239903 

2215466 

2268712 

2360339 

2263760 

2285035 

2293093 

229.5876 

23119,03 

2326914 

2335310 

2.139724 

2:144547 

2348300 

2363010 

2353184 

2364712 

2365116 

2870196 

2371625 

2382982 

2400293 

2403646 

2412721 

2416269 

2421811 

2423420 

24430P2 

2445906 

2457847 

2469384 

2467190 

2482861 

2483626 

2487523 

2497178 

2497540 

2601036 

2603363 

2507260 

2507592 

25206BD 

2526748 

2530487 

3552720 

2673929 

2677980 

258059!) 

2582485 

2684708 

3587412 

269153.5 

2692664 

3696646 

9613187 

2617786 

3619610 

3C386S7 

8068791; 

2669024 

3686784 

268979fl 

softmi 

2695984 

3696011 

3708447 

8714760 

H7S3667 

3724609 

£7387:11 

3799011 

273863!) 

9741967 

8T43064 

3749817 

2769634 

3779106 

3779944 

9T774S0 

278669(1 

97tii478 

9696114 

8817909 

28:$4990 

38409S1 

;I8543,<)5 

3868778 

SSfifitiia 

3869983 

8S7tWil 

9078988 

2894087 

389061* 

8999487 

8016849 

2921986 

39961811 

89.59159 

8955, 18!; 

2970991 

998188* 

9981891 

81)997?9 

29944.59 

3991943 

8093493 

9995475 

900668(1 

:{0117U8 

9015749 

9017729 

8916996 

8028971 

9981458 

8049447 

9945945 

8948168 

805198* 

8051746 

995.I674 

8955889 

9067798 

80.58114 

3967461 

8976191 

8089196 

8980967 

906445S 

3096795 

8196494 

8105857 

9110167 

of  contempt  of  the  law.  _  _ _ _ 

“Another  i<oiut,”  he  said,  “is  tluif  *ro!  of  all  lands  not  nlienatexl  .and  an  i  Under  the  new  arrangement,  power  [  R  H  M||NiniPAI  ITIF^  i  uveetaiUe  In  rity  Property  mmiI 
the  r.lquor  Act  is  a  tariff  wall  for  .accounlln.g  as  between  tlic  two  gov-  to  impose  an  embargo  against  Brit-  no.!  I  ia,w  ,  Korw  Lomu. 

tl»e  piotectlon  of  bootloggcvs  and  ernmenta  for  all  the  lands  alien.ated  ;  ipb  cattle  If  there  Is  disease  In  the  WANT  rnMMIQQIHMPD  »t  innuroore, 

n'ooiisliincrs."  a  remark  whlcli  was  from  1870  until  the  time  of  the  trams- 1  united  Kingdom,  remains  to  Canada.  finis  I  UUIllIHliJJimilili  I 

greeted  with  loud  cries  of  “iicar,  f,>r.  This  accounting,  the  resolutlo;i  j  tou  the  thirty-day  quarantine  which  Vanroiiver.  —  The  Union  of  Brit  sit  I  - - '  - ( - (!??? 

bear,”  and  applause.  pointed  out,  could  1)©  carried  on  has  existed  on  this  continent  will  be  Columbia  Municipalities  at  the  con-  Itowc  of  North  l^aneHuver  rraimed 

"A  further  point,”  said  this  dele- ,  uirough  a  hoard  of  arbitration  an<l  removed  by  Canada.  This  Is  not  Ini-  eluding  session  of  their  recent  con-  tUeit  when  a  nniuietpciit.v  invested  ita 

gate,  ‘‘is  the  high  cost  of  linuor.  ^vas  to  be  done  upon  a  Uduciary  ba-  portant  in  the  case  of  steers,  as  ventlon  aJoiited  a  reselutlon  requeat-  ainkiag  funds  in  its  own  i»«ndi  It 

which  seemed  to  make  tlic  teinpi.ni()ii  ^is.  Great  Britain  sends  practically  no  '  Ing  the  provincial  Bov-ernmenl  to  w  as  depleiina  the  credit  on  wtiieh  the 

all  the  greater  to  some  men.  We . . . steers  here,  but  In  the  case  of  breed- 1  create  a  piihltc  iitilhtea  coininission  remainder  of  such  issues  were  sold, 


immediate  return  to  provincial  eon- '  ^pdl 


Under  the  new  arrangement,  power 


B.C.  MUNICIPALITIES  I 
WANT  commissioner! 

Vanronver.  —  The  Union  of  Brit  sn  I  " 


<  .d.  vvan^v*  dtVH#  «•  ^  B  *i** 

i».  W.  Fittid,  4.  Maoaliitar,  w.  O. 

J  lx  O. 

■DMONTON.  AUMrte*  (Mmi  Binvofi 


CHAUVIN  ALLSOPP  &  CO. 

LiMlted, 

Orovnd  Pi»«r,  MeLeed  Itida. 
»»9»0\TON,  AUTA, 
aperlallae  In  rtty  Proaerty  mmiI 
Karnt 

All  Kinds  »t  Inauranee, 


which  seemed  to  make  tlic  tcinpi.ilion  j,);, 

all  the  graafev  lo  some  men.  W'e  _ 

are  advocating,”  he  said,  “biuti'r  .itiiI 
cheaper  liquor  so  that  th '  moon  t'  . 


1 ’^cvent  $12,00().  for  instance,  going  '  *“8^  cattle  the  reciprocal  arrange- |  to  hear  and  rtee.ide  diainiles  between  Ho  also  eoudemuect  ronudiy  the  fact 
into  the  pockct.s  of  five  people  in  one  ;  tocnt  proposed  bet'ween  Great  Britain  ,  miinicii>alitteH  and  iiiility  eompanies.  tiiai  there  w-ob  a  Bheriafto  of  aiiont 
l!riti.«l(  (’o'.mubia.  land  Canada  inay  i  A  distniasion  withoui  re-  #rt.(iti«,t'fl(*  in  the  sinking  fund  of  B, 


I  and  Canada  may  quite  conceivably  i 


As  described  by  Mr.  Keele,  bentoii- j  trouble  with  the  United  sointion  was  held  on  the  question  |c,  mwnieipaiiiioa,  wiiich  he  said  waa 

-  -  lainfuc  of  oinking  funds.  Conncillor  W,  G  impairirig  tiie  oredil  of  ihe  pi'ovtiice. 


romplains  of  Quality. 


"An  argument  has  been  advanced." 


Thlh  delegate  Insisted  that  flic  rev- , 


ite.  when  freshly  exposed,  varies  In  i 
color  from  a  light  yellow  to  a  ll,ght  j 
olive  green,  with  a  -waxy  lustre.  It 


forms  a  Jelly-like  mass.  ' 

The  research  laboratories  of  Al-| 
berta  University  are  reported  tohav(3i 
established  the  fact  that  the  pres  i 
cnee  of  bentonite  Is  rcspon.alble  tor  ! 
the  gumbo  soil  of  western  Canada  i 


Bide  Range  of  I  m-s. 

W'hilo  Its  presence  in  tiie  soil  is 
ndoubtedU’  a  sorious  drawb.ack  !a 


British  Petroieums  Limited 

AUTHORIZED  CAPITAL  $500,000.00  (V.  r.  i  .) 

Par  Value  Shares  $1.00  Each. 

Own  ever  20,000  acres  Petreleum  and  Natural  Gaa  Rights  In  Fabyan 
Walnwright  field, 


htlp  to  lift  tho  burden  which  waa  ;  flll‘'r  In  the  manufacture  of  paper 
placed  fto  ituinieipallfloe  and  textiles.  In  which  it  has  advan- 

Ao  iiaa  always  been  eiisioiuary  :  over  kaolin,  at  present  largely 

WitiilH  recent  years  wiien  a  j t‘a«lu- i  tu^ed.  Other  suggested  uses  are: 
lion  eiianging  th©  Llqiioi  Aet  has  i  soap  mak  ng,  in  w hieh  it  can  actually 
euniB  up  at  farmers  Hisailngs  a  re,:  replace  a  jHU’tlon  of  the  soap  sub- 
MoltUiOH  has  lyian  promptly  offered  stance;  as  a  filler  in  rubber,  leather, 
to  tai)lc>  the  wliole  thing.  I'liis  oe- :  p'.icnogrnph  records,  corda.ge  and 
purred  at  the  present  convention,  Imt '  [ircsvsed  and  moulded  inf  illations ;  as 
(t  was  defeated  i»y  an  ovevH  lu  immg  miu  Ingrodlont  in  gypsum  and  linib 


No.  1  Well. 


No.  3  Weii- 


■Big  Rotary  "spudded  {n"  October  26ihi  actual  drillin; 
pperations  commenced  November  8th, 

^YateU  This  Hail  liriil  to  itondiietinn  in  iieeoni  Tiiiin, 
^Derrick  being  ereeted. 


'file  Financial  Time^  sesaht't,  a 


inajofity.- 

A  ddogale  rte.tei  riini;  to  hit;  mini 


TMC  TMK  9CNM0ION  oe  <991  [ 
WlU,  ee  YOUR  choicc  son  leaa  i 


I  eiass  »i  paaple  wiio  are  intaresLcd  ><  wsv  ink  i'  whetluv  ih« 

I  and  abia  fa  bay  iiivesliaeni  saeuri-  v,?.,;  g(g)d  ..'■y  i)i;d,  imt  1  c 


they  wanled  wkb  (.ome  legislatieu  (p  sris  earth. 


!  pls.siert.;  in  eeraiuicai  as  a  water 
'  .  oftencp  and  baao  for  ina'-.sags 
jereamr:  a.-;  a  earner  in  print- 

!  (;;■«'  ill;;,  (rud  ;u;  a  a^iiiisLiliUe  tor  full- 


We  eiter  te  ths  pubiie  balanee  af  60,800  shares  at  $|,  par  share. 

This  field  and  eur  Cempany  gaining  friends  every;  day, 

Business  Gffiecs,  S6i-2  Resets  Building,  Vaneeuvs,:,  British  CaiiaRbla. 
Pleid  Qlfieee — Denainion  Bank  Chambers,  Edmenien,  Aiberia. 

WE  SOLICIT  INQUiRiES,  WRITE  Or  WIRE  FOR  OVR  CIRCULAR, 


f 


THOUSANDS OF 
CANADA’S  CARS 
ACROSS  BORDER 


Quebec  Building 
Slightly  Lower 


The  n.anner  in  which  tniilUi:  ^  vol¬ 
ume  IT  heinjc  maintained  in  t'anada 
is  rc;;ai  :le(l  by  builders  as  quite  re- 


I  latest  statistics  issued  dealing  with 
- -  j  cunditiuns  in  the  i  rovince  c.f  Quebec, 

Northward  Traffic  Too  Light  to ' 

o  *1  r  ^  j-  •  c  '  r»  1 6-tnicti(in  contr.acts  awarded  in  the 
rermit  ol  I  hen-  ^peedy  Ise-  piovir.cc  rcai  hed  a  total  value  ol  $5,- 
tum  —  Amounts  to  Double  '  iCti, non  as  compared  with  $7i3S.7O0 
Ordinary  Shortage — Business, September,  and  $6,473.S0'i  a  year 


THE  FINANCIAL  TIMES,  MONT^^L,  NOVEMBER  18,  1922. 


Recovering  from  Depression!  FABRIb  COTTON 

mthem  I'scifie  Railway  is  one  of  i  ed  at  par.  This  figure,  however,  does:  |"l|  l|IID|^J^  wmn  P 
nos t  famous  of  all  the  American  1  not  include  the  valuable  a.iset  that  wUavwllllvIji  I  tftll 


>  fr.!'  fVii=  ■  .  T'v,  I  Northern  I'scifie  Railway  is  one  of  i  ed  at  par.  This  figure,  however,  does: 

1.  the  most  famous  of  all  the  American  i  not  include  the  valuable  a-iset  that 


roads.  .lames  J.  Hill  "made"  the  |  Northern  Pacific  posse'-.=es  in  Its 
rcvid  and  benefited  by  ah’e  Hili  man- i  own'ership  of  Chicago,  Rurlington  & 
agemont.  Northern  Pacific  has  shown  ‘  Quincy.  Together,  the  .Northern  Pa- 
siatisfactory  response  in  the  way  it  i  cific  and  Great  Northern  own  ap- 
h.T-s  developed.  The  comparison  be- '  proximately  !tS  per  cent,  of  Burling- 


Fesling  Pinch  of 
Restricted  Traffic. 


Shortage— Business  Septmnber.'  and  $6.473.S0<.  a  year  '  1-^22  aaid  1912  is  not  so  .'avor- 1  ton  s  share  capital,  theowy.ship  he- 

•  4.  f  IM  '!  <igo  ‘"“f  the  October  total,  resi- ;  ‘'ti  many  other  ro.ads  because  j  nig  about  equally  ilivided  b.-tween 

^  I  donees  made  up  nearly  50  per  rent., !  t‘>tusu;al  severity  and  prolonga- j  the  two  roads.  Northern  Parifi'c 


their  total  value  hein.g  S2.R1S,900. , ♦he  btisincss  depre.ssion  in  '  portion  amounts  to  8.30,102  shares  of 
while  total  buildings  were  valued  at  |  northwest,  as  compared  with  j  a  par  value  of  $100  each,  which  ar? 
literally  8}.534,0i)O,  The  balance  was  made  i  ®^her  .sections  of  the  United  States,  j  carried  on  the  Northern  Pacific  books 


Canadian  Connecticut  Cotton 
Go.,  However,  Took  Deliver-  j 
ies  on  High-priced  Contracts  ; 
in  Year,  Thus  Reducing  Show-  j 
ing  in  Surplus  —  Working 
Capital  Sharply  Higher. 


Canadian  business  is  hterally  j  51.534,01)0,  The  balance  was  made  1  .sections  of  the  Un.ted  States,  i  carneo  on  tne  .>iounern  1  acuic  nooKs  The  fanndian  t'.onnecticut  Cotton 

starving  for  want  of  adequate  stij.*-  ,  ,ip  of  bridges,  dams  and  wharves.)-^  iiecovery.  however,  is  apparently  |  at  a  cash  value  of  $199,235,903.  a  can- !  limited,  this  week  pre.sented 

plies  of  freight  cars.  On  November  j  roads  and  streets,  and  general  on- !♦*'<'!' under  nmy.  |  servath-e  figtire  in  view  of  the  great  interesting  .annual  financial  state- 

1.  there  were  no  less  than  .?4.0O0  gineerlng  !  Because,  of  its  strong  financial  po-iearning  power  that  Purlington  pos- ;  ment  for  the  rear  which  closed  on 


nipnt  for  the  year  which  clospil  on 


freight  cars  be.'.ong  n,g  tn  C.anadian  The  Oefohe-r  figures  according  to  |  ‘"as  to  wen- ,  sesses.  If  th.s  additional  eqtnty  9e , 

railroads  running  at  large  in  the  classification  or  tvpes.  according  to  !  ^  successfully  and  toi  added  to  property  va  uc.  it  would  in- 1  ^ales  amounted  to  $3,866,377,  and  af- 

I  nlted  States.  The  no;-m.a'  level  is  MacI.ean  Building  Reports,  Idmited.  '  creditit  has  en- i  crease  the  equity  value  of  Northern  discounts  to  $3,795,941  After 


12.000. 

The  situation  so  far  as  Canada  is 
concerned  is  most  acute-  '  The  heavy 


Dominion  all  available  rolling  stock. 


buelness. 

It  is  difficult  for  the  Canadian 
r-nllroads  to  get  back  cars  from  the 
United  States  under  normal  condi¬ 
tions.  At  the  present  t‘me  wiTa 
ral’way  traffic  to  the  south  marked¬ 
ly  heavy,  and  with  northward  ship¬ 
ments  unusually  small,  the  condition 
Is  tK>1ng  aci'e-ntuated. 

New  Equipment  Needed. 

Eastern  Canada  is  the  heaviest  suf- 1 
ferer  in  this  r€si>€Ct,  and  has  been  for  I 
several  months  past.  There  seems 
to  be  little  improvement  in  sight, 
moreover,  unless  the  railways  unbend 
and  prepare  to  spend  considerable 
sums  in  new  equipment.  Canadian  | 
railways  have  not  been  in  a  position  j 
to  place  such  new  business  during  ; 
the  past  few  years. 

Fa.ced  for  a  time  with  steadily  ' 
mounting  costs,  old  stock  was  re¬ 
paired  and  turned  back  to  work. 
iVUh  the  Turn  of  tie  tide,  the  com- ; 


aie  as  follows  : 


No.  ef 

Tv  p»  J 

n.v.ipct.o 

Value. 

Apaitincnts . 

.  2 

Jisn.noo 

. 

4 

-Tl  JJ.SOrt 

t'.vctor)es . 

.  fi 

l«7.<^00 

I'uhl'c  paiapes  .  .  . 

.  27 

\ 

llAtE*l5=  oluh.e 

*> 

5*. 500 

Office  builditigs  .  . 

18.V.,iOO 

T’l-hlir  .  . 

274.400 

Ut'flHoiiGE's . 

.443 

bchoels . 

.  H 

1.58.500 

Storrfs . 

.  18 

284,400 

crT*hif*aFT'j5  . 

.  2 

16,000 

Total  buildings  . 

.518 

4.531.000 

hridgi's . 

SP.POO 

Iianis  find  wh.vrvc.s 

4 

4.1,Prt0 

Re.vd.a  and  .«irc('ts 

.  11 

52^. '.♦Oft 

tJencial  engineering 

3 

259.300 

Ti‘>tal  fni  Qur-b^'r. 

.345 

$5,126,000 

joyed  for  many  j-ears.  its  bond  is- 1  Dacific  stock  to  $118  a  share 
sues  have  long  been  rated  among  the  i  Growth  of  ReTenties. 

vero’  high  grade  securities.  i  t',ro..s.  v*-)  eft..,-  Total 

tfotter  of  Precauttoii  1  Tpar.  l{<-\rntiP  Tnxes  inrome. 

■rim.  .  1!>I2.  $S3.4nn,O00  fSl.Snn.nnn  j^h.aoO.OOO 

Owing  to  the  uncertain  outlook,  »C*22  tut.Ton.onn  i2.<>r.n,nnii  2;i,90i>,noo 


•  ;  deducting  cost  of  salee  of  $2,147.836 1 

■nties.  and  expenses  of  $260,563,  net  profit 

n  Total  on  .sa.'es  was  $1,387,542.  after  other  I 
linn  »‘'V’nnfwnin  laken  into  cons.’.deration,  | 

nnn  '  [’Tsoi'lnoo  profit  for  the  year  was  $1,074,649,! 

- Til—' — 'and  after  previous  year’s  small  defi- 

■'"f  iifT  cit,  and  adjustments,  balanre  at  pro- 

-orrn^r  1  f’t  «nd  loss  was  $1,000,382,  whirh  was 

re  estimated 
based  on  the 

tipin.,  is  largely  accounted  for  by  the  ac- 


14.400  ej  <H3pt .  from  thp  7  p^r  oPTit.  I  — Lhtimnt^d.  t — I‘rcrra!«r  nna  losh  wa.?  wnicn  was 

>'^ars. !  Korrinp:?  for  nt22  aro  tak^^n  over  as  surplus. 

84.400  i  With  the  situation  as  it  then  was  ‘  these  rstlnintes  beins  based  on  the  .  report  stated  that  this  profit 

i*>,0(io  i  PI  wise  move,  hut  there  islnnimial  seasonal  var'at'ons  of  both  larg:ftiy  aeeounted  for  by  the  ne¬ 
st. 000  ' doubt  that  the  old  I'otr  will  be  ,  gj-oss  and  net.  taken  in  eon.iunotlon  de!i\eries  by  eusfomers 

■'^p1?0o  I  restored  when  eaTn’n^p  improve  suf- !  with  actual  earnincs  to  rl  ite  of  lat-  high-prieed  contracts  made 

:  firientlv  to  warram  It.  '  '  rst  monthlv  report.  during  prior  fiscal  years,  which  de- 

son,  The  recent  talk  of  a  merger  of  the  ,  ,  liveries  had  been  i>ostpoiied  from  the 

__  r.»-iNnf  MnrthiNT'n  OutlooK  Iinpro\e>,  year  before.  These  high-priced  eon- 


Let  the  Government  Guar^ 
Your  Savings  Account 

\X7HEN  you  deposit  money  in  the  Province  of 
V  V  Ontario  Savings  Office  you  have  the  assurance 
that  the  Government  guarantees  the  absolute  safety  of 
your  deposit.  You  may  rest  your  mind  in  perfect  con¬ 
fidence,  knowing  your  savings  are  earning  a  higher 
rate  of  interest  than  ordinarily  paid,  while  absolutely 
guaranteed  against  depreciation  and  loss.  ^ 

The  Province  of  Ontario  Savings  Office  will  pay 
you  4'c  interest,  Compounded  half-yearly,  with  full 
chequing  privileges. 

Write  to  our  nearest  office  for  particulars  about 
making  savings  deposits  by  mail. 

Province  of  Ontario  Savings  Office 

Head  Office:  Toronto. 

nranth  f>«c»ii:  Hamilton,  St.  Cathafino#,  Brantford,  Wood»to«k. 
Sraforth.  Walkorton,  Owen  Sound.  Newmarket, 

St.  Mary.,  Pembroke.  Aylmer  and  Ottawa. 


wavram  It. 

2,^i>'.300  The  recent  talk  of  a  merger  of  the 
- :  Nerthorn  Pacific.  Great  Northern. 


during  prior  fi.<!ca1  .ve,arR.  which  fic- 
livo-ies  had  hpon  (wstponed  from  the 
year  before.  Tbepp  high-priced  con- 


GILLETTE  RAZOR 
IN  CARPET  FIELD 


the-ir  various  stibsidiarie.s  h.a.s  arous¬ 
ed  a  great  d.'-a.l  of  intcre-st  in  North¬ 
ern  Pacific  and  Great  Northern 


The  decline  in  fstiniatcd  net  after !  ifaets.  it  is  stated,  have  now  been 
faxes  indicc.tp  for  1922.  as  comjiared  '  practically  ccmip'cted. 
with  the  actual  foi-  1912.  reflects  the!  Profit  and  lo.s.s  account  follows: 


Great  Northern  !  s^eriousne.ss  of  the  huf  Int 


sfiocks  and  this  has  been  reflccteii  in  -  a  on  whirh  hit  tlie  northwest  wltU  Sh1<i>5  ef 
activitv  and  a.dvancing  prices  for  the  '  PaU'f'lar  .severity.  The  indicated  re- 
shares'  It  is  undcr.-tood  that  the  |  t-  i'ts  ffr  1922,  howv.  r.  arc  consider- - 
matter  is  schedtiled  for  a  hearing  he-  aWy  more  favorable  than  the  .aetual  '  ,,/= 

fore  '.he  Intert-srate  fommeree  rom-M<'r  1921.  whllh  shows  that  the  husi- 


t  profit  nud  Ir 

j  fh'iwn  fls  follow}*  ;  — 

of  fnbric . 


Tbp  GillPttP  S^frfr  na7.or  Co  \9  1  mip«1on  Xovembpr  17.  Pf^low  w;]l  b>  tippf  ^^uDook  in  this  sprtinn  much  ,  . 

hatdng  a  most  successful  year.  »he  |  ,^arlnt  on  improv'd.  The  increase  in  estlm-  . 

Made  business  in  p.-ivticular  showing  j  corapanv  9ied  total  income  for  1922.  as  er,m- :  n.i  pt.^nt  .-.n  si!p.« 

substantial  increa-.e  over  previous:  '  '  .  ’  pared  with  1912.  is  accounted  for  hyi">''.i  in...trir . 


,$.3,79.S.!)41 
.  2.1  IT.R.lfi 


.  Jt.filS.lO.s 
260.5**:? 


TB  ^  ^  *  ‘  *4^  In  the  pas;.  ^  yeara  the  com-  1 

Faced  for  a  time  rt  _  _  pony  sold  over  IK.PUii.niin  razor  sets.; 

mounting  costs,  old  stock  was  y  compared  with  2..509,r.9n  p^ts  in  the 
paired  and  turned  •ty*''  y  work,  previous  five  years  From  one  cus-  isi'> 
AVlth  me  turn  of  tie  tide,  the  com- ;  oillette  has  rerentlv  hooked  to?': 

pa-nles  were  so  busy  trying  to  make;^,,  ^;o.nf0  razor  sets  and'. 


f  apitaliwitiou  nnd  jflleage.  |  increased  receipts  from  nonoperat-,  T(.i 
v,,r  ^Siock'  cImuI  Mee  miirccs.  particularly  from  'he :  Pes.-, 

_ Still, on.ii  of  Dollnrs - -  |  ccmipanv  .s  Burlington  holdings.  i 

191.’  .  $390.9  $24«,0  ntiidpn.l  Re-,.„r,T  I.:..,-!, 


:  .'dvs  ’24s:o  "93:3  j  BilidemI  Rtu-onl.  j  G'lver'imenl  taxes  .  . 

-  •  I  The  Northern  Pacific  Railw.ay  was  -v.^,  pv.  fii 

InTCBSe  ,  h'.r  •'  <•  j,  j.  roo  .ga  IliZ.I-  Defl,  It,  .Snpl  |0.  lOpl 

Between  l  ,il»  and  1  --  he  opci ..  .a  -fion  of  the  Northern  Pacific  R.nilroad. 

mileage  increased  from  6,n3„  mties  to  ,^^4  „ndc.-  spc"  .H  .-ict  or  n.V"  mi';:,., ,  ns . 

6.656  miles,  or  Pi  per  cent.  rtengress.  An  initial  diviri  md  of  2'  '  ■  '• 

I  stiinnted  Property  juliie.  percent,  was  paid  in  '899  on  thci  t^uiplus  .  .. 


both  ends  meet,  through  the  redne-  nnn  ejn^en  exti  a 
tion  of  operat  ng  costs  and  other  ex-  ’  VnecinllvF 

pendltures,  that  they  have  not  yet  •  P  »  . 

decided  to  place  the  recessarv  con-  '  Be  specialty  sale 

dealers  in  vaiioos  lir 

Return  of  rars. 

In  the  meantime.  I'ajiadian  mil- ;  t”"*/®"'  ?'Bs,  fairs,  j 
c^m.npntns  aro  ItA-tn g  :  eilts.  premiums.  fr:id< 


.  tl.tl?.*!:’.’  : 
232.91  I  I 


.  70f>  I 

1 1  f.  0.5  I 


iIMlJI 


2.900.09.1  dozen  ext, a  blades  npc-.t  ^.i  >9®9rporafed  in  IShfi  as  a  reo.  ganiz.a- 

<nnniaii.  rioia  I  Betw ceii  1 ,1 . »  dll  1  1  ...  P  1  .  tion  of  the  Norfhern  Pacific  Railroad 

Sp<ri8l1.»  Field.  'mileage  increased  from  6,9,3.  mties  to  ,^^4  „ndc.“  sp.-  .il  .act  ol 

Its  specialty  salesmen  educate  !  6.656  miles,  or  Pi  per  cent.  Congresf..  An  initial  . livid  nd  of  I 

dealers  in  i-aiioos  lines  of  tmde  to  1  stiinnied  Property  Value.  percept,  was  paid  in  '899  on  the 

the  \aluc  ol  the  tjillette  razor  for  j  c-stiniated  propert\  value  of  stork  of  the  reorganized  ronipatty 

pr  zes,  gifts,  fairs,  I  hrisimas  P®"^' j  the  company  is  $599,900, non,  or  11  per  The  dividend  rate  was  gradually  io- 


nv.mi.  ...  .  ara.  fairs  hristn.n.:nrr.V  esttniaien  properir  vajaem  .stock  01  .i.e  .eoiganizn  ronipauy.  , - Artiiisinmn,.  .^ppi.^Bble  to  ea.  n- 

In  the  meantime.  1  ajiadian  r.a.i- ;  9®  ec- .  gui.  ,  rair. ,  nn.  .ma.  pr  j  the  company  is  $500,000, non,  or  11  per  The  dividend  rate  was  gradually  in-  eu  surplus  ..f  pnru-  rrriod.s 
vay  equipment  companies  are  living :  ®"*®.®’'®®®”''9t-'-'®”de  etc.,  |  he'.ov,  total  capita  I'z.ation.  This  creased  from  year  to  veir  uniil  7  per  Working  capital  position  has  ini- 

!n  expectancy.  Their  plants  arei^^d  fiequently  .1  dealei  will  disfri-  leave  an  equity  for  the  com-  cent,  rvas  reached  in  190'!.  After  ;  proved  in  the  year,  n-et  siirpius  assets 

read'y'  to  turn  into  thL«  business  i^st  ' jbou.sands  ..t  ailiette  lazois  *9  stock  in  property  value  i  qiuv-  that  there  was  no  eiiange  until  the  ,  standing  at  $t.591.ono  against  $785.- 

es  soon  as  the  orders  are  sl.gned.  |  ®B’  oe  sale  ot  lis  own  product  l^ient  to  $74  a  share,  .assuming  the  current  yr.ar,  when  the  r.'te  was  re- ■  4.5.5  a  year  ago.  The  balance  sheet 

Until  the  return  of  Sir  Henry  Thorn-  successtul  ad-  1  he  theoretically  retir  diiced  to  5  per  cent.  I  shows  a  decrease  of  $1,330,690  in  enr- 


readv  to  turn  into  thus  business  just',"  .uuu.  o..  ik  .  1  .,,111  .it,  m. 

as  siioa  as  the  orders  are  sl.gned. !  h®IP  he  sa  e  of  Ms  own  Product  - 
Until  the  return  of  Sir  Henry  Thorn-  P®®h9P^  rh®.  m  .st  successful  ad-  , 
I  nail  Lur  .  ,,v,_  rona/noTi  '"ojicc  made  hy  tJie  company  during  1 

ton  ”®7  the  past  year  is  in  the  study  .of  car-  - 

NatlonM  Rabxv  .  .  ,  ^  jniP®'  manufacturiag  and  the  methods' 

thought,  that  much  will  be  done  m  I 
this  connection.  The  Canadian  Pa- 1 

emc  Railway  seems  to  be  better  sit-  manula.-turtrs’  old  method, 

f.ated  than  the  Government  .  ]  which  has  been  In  a  ogue  inani  vears.  j 

largely  because  Ihey  operate  the  r ,  j 

own  repair  shops  and  have  been  fhiC ,  j^j.gi.ppj,pfl  j.,y  nhet  stones,  i 

to  keep  their  genei'ai  equipment  at  a  expens.xf  operation.  I 

higher  standard  of  efficiency.  f'avpef  >4  ire. 

The  co-operation  of  American  ra.il- 1  Gillette  has  le volutioiiized  this  I 
I'oazls  w'onkl  tend  to  help  the  Uan- ;  |.,y  inventing  a  carpet  w  irej 

rdlan  situation  to  a  large  extent,  jr,r.  the  end  of  ivhich  is  lirmlv  in- 
througli  the  retu;m  of  Canadian  car.«,  j  sorted  th.  Gilletie  hlatle.  Tc.sfa 


FISHERIES  OF  PROGRESS  MADE 
CANADA  COVER  AMONG  BORDER 


roaejs  w'onkl  tend  to  help  the  Can- ,  (.,pppa,jp,„  hy  inventing  a  carpet  wire’  rrtifUJwO  DWIll\w  ■  WiL  Uwlf  !■  fllll  tO  •  -  •  show-n  'hi 

rdlan  situation  to  a  large  extent,  jr,r.  the  end  of  ivhich  is  lirmlv  in-  _  I  _  1,  .  „  loe, 

through  the  retu;m  of  Canadian  car.«,  I  i,prted  th.  Gilletie  hlatle.  Tc.sta  ,  ,  ,  y-  t  c-  l-  n  ’ll'  r  C  rt  J'  '  '  ’ ®l”  t'®'®'*  9fid 

akhough  there  is  a  grtiwlng  feeling  made  indicate  this  method  produce.,  1  Include  Four  of  Greateal  Fishing  I  Drilling  Continues  on  Canadian  Recounts,  payable  and  contracts,  for 
that  this  la  a  thing  they  are  none  too  !  ftnoiit  143  yard.s  of  much  Fnei  carpet,  j  Areas  in  World,  These  Bor-!  ->ide  While  New  Wells  Come  ®9U9n  puic.ha.sed  b,.  the  ^heThrooUe 
anxious  to  do.  luasnnich  ub  the  a.tii-  (compared  wdth  35  to  49  yards  witli  dering  Shores _ Have  F/Xcep- 1  hi  h^orttiin.i— — New  Calgary'  ,7^*  '  9t  s.cu  e  y  sa 


until  the  I  standing  at  $t. 591,909  aga;nst  $785.- 
w  as  re-  ,  45.5  a  vear  ago.  The  balance  sheet 
!  shows  a  decrease  of  $1,339,699  in  ciir- 

_  rent  liabilities,  and  a  reduetion  o! 

$514,234  in  current  assets.  Figures 
A  '  ful’OAv  ; 

ll|l|i  1923  1921. 

t'urrcnl  n.e.«ei!i  .  .■|.9in.s2S  $2,119,063  1 
I  iirrent  1i«h«.  .  ..  .309,928  1  .|■l.■^",61 8 

WmiU  ..'►iijlal  .  $1..''>:<1,9rol  }  78,'.  l.',. A 
,\n  increase  of  alxiiit  a  qiiarler  oj 
a  iniliion  is  shown  in  lioldings  o, 

■  ■■■A  Vietory  bonds.  .Notes  payable 
JILV  amounting  tn  $1.00,5.000  as  of  .lune 
*'•  1921.  have  disappeared,  ns  has 
also  .911  item  of  $810,824  showm  in 
.Imre,  1921,  representing  notes  and 


.stlon  1«  little  lietter  across  the  bor-|the  old  process. 

der.  The  tJillcfte  wires  fpatent^  for 

- i  w  hich  are  pending;,  are  now  insiall- 

R4VK  OF  ENGLAXU  VrEFTIYG  K'i  in  26  of  the  most  representative 
TO  RF-ELEri  GOTFRXOR.  |®'9rpet  manufactories  (hroughout 
At  meetlrig  of  Bank  of  England  di- j -America,  and  the  number  is  being  in¬ 
rectors,  Governor  M-ontagu  Collett  j ®’'®9sed  earb  monh. 


dering  Shores — Have  FJxcep-  i 
tionai  Fertility  and  Reach ! 
Great  Potential  Value — Fresh  1 
Water  Lakes  Also  Notable. 


,1  cotton 

Kcfinery  Ko'at  y  tn  DacemOer  -pbe  b.alance  sheet 

— Stevens  to  Join  Canadian  follfurs: 

Company. 


compares  as 


even  li>  I’anadians 


a  pprecia1.'>d 


['he  latest  news  from  the  Coutts- 


,f  the  ^'''®®’*-®9S'^  fi®'®!  shows  I06  rigs  up 


Norman  wms  recommended  for  re-  A  careful  estimate  of  the  poten-  four  groat  fjshin  r  areas  of  the  ®i’ It®® ‘Irtlling  or  getting  ready  to  lb  ueinK  invest 


AiticlK. 

1922.  192t. 

Iieferted  rliarge.<i  .$  1 3,1011;  $  lSs45o| 

i;,i,  fl.vf-er  stecK...  2»;o.23i;  18.968, 

l-'.mpl  (rust  fiiii<l.  1 2.. 763  1  1  6.100; 

I'lant.  ete . 4.60S.8t:t  ■1..9.iS.321  I 


election  next  April  by  court  of  pro-j®l“l  possibilities  indicates  a  consuntp-  AA-orkl  horrlrr  on  I  'anada. 
prletoirs  for  ensuing  year,  and  Ceo'lrt’®®®  9f  6.000,000  dozen  blades  annu-  tion.  the  lakes  and  riivcrs  of  the  Do- 


lyUbbock,  a  director,  for  election  asj**|ly  *®*  ♦I'®  Ameiican  carps'  industr.v  minion  <oiirtitut'a  approximately  h.ilf 


start,  says  Fidclit\  Securitie.s  Corp.  <'''rr®" 
Of  tliese  17  are  on  the  Canadian  side-  Toin 
Four  new  wells  have  recently  come 


How  Tire  and  Rubber 
sales  are  increased 

by  Long  Distance 

Some  quotations  from  recent  reports: 

“We  have  increased  our  use  of  Long  Distance  33- 
1  3%  for  the  first  six  months  of  1922.” 

"When  travellers  come  in  they  leave  a  list  of  cus¬ 
tomers  they  will  be  unable  to  call  on  the  following 
week,  and  these  are  called  by  Long  Distance  from 
the  Branch  Office.” 

“At  each  Branch  we  have  one  man  who  does  nothing 
but  sell  over  the  telephone.” 

“One  of  our  staff  is  allotted  to  take  Long  Distance 
orders  at  his.  home  after  business  hours,  so  as  to 
secure  the  reduced  rate  for  night  service.” 

‘We  often  call  up  customers  by  Long  Distance  be¬ 
tween  salesmen’s  visits.” 

We  can  tell  you  how  to  empty  Long 
Distance  to  almost  any  business 


F.  G.  WEBBER, 

Manager 


deputy  governor. 


the  frc.'ih  water  of  tiie  glol.c  while  "it  the  .Monliuiit  .side  and  are  .show- 


Toi«l  n.vfpts.  STJ.'"! 

rialillllirH 


Copper  Magnate  Establishes 

Fallacy  of  Theory  That  Wealthy 
Men’s  Sons  Never  Attain  Success! 


the  gre.T  inland  pea  of  tin. loon  Bay.  '"P  f®9ni  25"  to  59i)  barrels  e4ich.  .vn”!',',;;  .-n-.®'' 
sti'il  prai'tically  untouched,  m«’’  be ! '♦'*’®  Ulack  Magic  and  Hota:i  wells  i'..inmoii  ".8  " 
regarded  ,is  .n  reserve  Their  actua.l  ^rr  the  largest  in  t.lie  field  — the  Ho-  .'^urp  nt  oignnizn 
--T _ _ .  _ J.  _ '  .-an  iT-iVino  600  l.-ir-folc  i.ar  il.j..  Profits . 


Prefi  n  ed  stock  .  . 
<  'oninion  "R"  .  . 
t’oinmoii  ".8  " 


1921. 

lO  $3.00(1,11(111 1 


I.  ><((l.l((Ot  l.dlK 
I  ’i  I  120  1.21  I 


extent  alone  suffices  to  render  these 
various  fishinc  areas  remarkable. 

The  ,.5$l,Tntlc  const  line,  from  I,,a- 
bmdor  to  the  tmund.iry  between  the 
United  States  and  Can.ada,  measures 
over  5,900  rnilrs  not  including  the 


Rodolphe  Louis  Agassiz,  president  ■  of  copper  and  the  securities  of  this  le.sser  l){iys  and  indentations, 
of  the  f  alumet  &  Hecla  Mining  Com-  great  business,  which  was  founded 

p.^ny  and  its  stihsidiaries.  was  bom  ,  on  a  meagre  amount  of  money  but  an  Some  Huge  Helds, 

R'  t’ambrldge.  .Mass.,  in  1871.  Tn-i  abiding  faith  such  as  would  move:  ,,  r.  .  r  j 

day  ho  is  recognized  as  one  of  Aiiier-  j  mountains  and  a  grim  determination  enibraces  the  na>  of  i  .md 


os  to  fonder  these  j"""  m.-iking  500  larrels  per  day. 

■a-s  remarkable.  i  Those  wells  have  bren  borikoil  up  j 
1st  line,  from  I-a-'"'®''  ®>’®  Illinois  |.lpe  line.  1 

idary  botween  the  Hake  Sti‘nd.i  I’rogress. 

Canada,  measures  The  .McLean  wei,  on  the  Ailierta  C 
not  including  the  •''•'I®  down  2..300  feel  and  going 
dentations.  ahead  cantiously  This  well  is  lo¬ 

cated  3>2  ntllrs  east  of  Coiitts  .and  a 
re  Helds,  Jiundred  yard.s  n-ortli  rtf  the  j, 

f  J  c  boundary.  The  formation  is  very  sim- 1  ^ 
Ba>  of  I  ,ipd; .  8,7-  jjjjj.  jjij,,  ^^■l)pre  the  Hogan  gusher,  „ 


■' ■  f(  r  t ru.-i 

Up  Pividendt  psiO 
l;rs.  for  tnxr-.- 
fonting.'nt  n  >■ 
(Jood.veur  stk  ■  ■ 
'ta  Current  Hobs 


9S.88:i 
I9.48(i 
10, 489 
1.640,61  8 


ica’s  ahlest  business  men  and  his  ;  that  knew  no  defeat,  represent  an  im-  ;  ‘'qnare  miles  in  a.iea.  the  <,ulf  of  |  J2  rniles  south  of  the  Ixirder,  got  pro¬ 
name  is  almost  s.vnonymous  to  her  jiortant  part  of  the  fortunes  of  some  •'9^'®enre.  ten  times  a.s  large.  •'■®'®I ! 

copper  producing  industry.  Ilis  of  the  '  best  families"  of  old  New  ’ ‘’^’’®''  "'"I®®®  "mi®h  9^I<®  *9®  toUIi  Rowe-Segur  comhinalion  and 

whole  life  has  been  one  of  con.sist-  Engl.and.  larea  nrt  less  than  .oo.ooo  ^d''^-®®  |  the  Glarivs-Bcik  liave  iust  taken  over 

r*ii’,'’s.  Moreoier.  L5,0oo  square  miles 
of  Inshore  waters  are  entirely  con- 


rn»  nccnmplishment  and  his  vigorous  '  »  i  i  l-  i.  ■  mi’.'’s.  Moreover.  La.ooo  square  miles 

proseeutinn  of  business  activities  to-  l.anrejs.  of  inshore  waters  are  entirely  con- 

cether  with  his  inherent  business  When  'he  i'nited  States  entered  the  ttolled  hy  the  Dominion,  wliile  Hud- 
ahilify  have  w.on  for  him  one  of  the  war  Rodolphe  L.  Agassiz  lent  all  his  I  ®9‘®'  "'il-h  a  shoreline  of  6.900 

t^'ost.  enviable  positions  in  his  chosen  mergy  and  specialized  knowledge  to  ‘  'I®’  leng+h.  is  greater  than  the 

field  of  endeavor.  h's  Government.  He  hecatrip  a  mem-  Medit'mra.nean.  Crossing  the  contl- 


When  'he  Cnited  States  entered  the  ♦'h®  dominion,  wliiie  Hud-i 


nergy  and  specialized  knowledge  to  ‘  ♦f  leng+h.  is  greater  than  the 

's  Government.  He  became  a  mem-  Meditmra.Tiean.  Crossing  the  contl- 


ahead  cantlousl'v  This  well  is  1o-  It,  191  33:;  i^.^st  lak'.  hut  ihai  u'ile.-(,-.  tlqr 

rated  31,2  miles  east  of  Coutts  .and  a  a,,,.,..,,.,  . .  i.s  11  irialerial  Improvement  in  price? 

few  hundred  vard.s  north  of  the  L  H  iiiage.  ineMdent,  an-  j,  j,  hcu.-ved  the  compai 

t'orndurv  The  formation  is  verv  sim- I  '  Iwcause  s.x  quarlerlj  1,^  pp,,  j^prved  Iiy  a 

o  .  .v' .  .  V.  u  ^  V  b®®f®®®®'*  «bick  have  -  ;  cons  o  v 

liar  to  th?t  whorf' tho  Hoffan  ffusher.  ...  m  i  .,vn  n/it  *  prt-sf^iii  (ons-“i\. 

.f^pTiilr  '->“®’-«  of'nass’-A" 

d-c  r.  .  J  common  t"  'o'e  on  quesltnns  aris-  1,..,.,.  i,„p„ 

comhinal’on  and  coming  annual  meet- U  ^  *''*'*  bem(  il^ft  1 1 .  d 

the  Glariys-Belle  l,ave.iust  taken  over  holders 

a  half  interest  ui  6.0OO  d"  'h® ,  of  the  prefer:  ed  stork  alon:^  are  e„-  -QOM  COMB  NG  W 
•  anadian  side.  They  will  didll  three  ;  liwifi*  UUIfiUlllU  IT 

,  Samuel  R  Fuller,  jr..  cha  rma.n  of  FAIL  TO  ^FCIIR 

All  the  wells  on  tbet  anadian  s  de  hoard,  ells  attention  to  llm  ex-  <"'*■  * OLUUH 
are  making  .s.W'.sfaetor.i  progress.  trenieli  biw  iii  ices  now  prevailing  tor  The  effort  of  the  Iiorr 


FZt  i.I2'|)  ;  Irnve  con.sidercd  it  priidem  to  con-  A  report  front  l.iiglaod  s'ays:  '  Sir 
'r.'i26.i':;2 1  sen  e  as.sets  and  niaiid.iin  .1  si  roiig  I  Henry  Whitehead,  lu  s.^ldent  of  tlie 
i  170  :iti(  I  ♦l999®’9*  Itosilion.  to  wl  icli  end  f<  w  1  Bradford  (.'haniber  of  Comniorcc,  lioR 
189.7'M. !  capita.!  e\ppnditure.s  lune  lieru  iiiadc.  I  ircen  informed  liy  tlie  Trade  K.ieiil- 

. I  Tliere  is  evidence,  states  .'dr.  I•'ulle^  ,  |  ties  Advisory  (Toinmittee  of  the  Brit- 

".309.92V  j 'bat  tlie  volume  of  bir  iiu  s:  iluri'ig :  ish  Government  that  the  apprc.ition 
- !  the  forthcoming  fiscal  .tear  wil!  helfoi  financial  assistance  for  a  wonl- 


eomhing  )>lant  at  Trenton.  Ont..  does 
not  come  w  ithin  the  scop(.>  of  the  .\rt 


it  is  he'i-ved  the  comiianv'.s  intcresis '  Milioti  Voiiiig.  of  the  Treasury,  states 
will  1(0  lie?!  served  Iiy  a  contimiancc  '  that  tlie  request  for  a  guarantee  ftf 
of  its  ()res(Uil  consertat'oii  poIKy,  the  iirlneipal  and  interest  of  a  lean 
and.  in  order  to  maintain  .1  good  rash  |  to  Im'  used  to  purehase  the  niaehinert 
position,  (ovidends  on  th'  prefened  i  in  (luestion,  has  lieen  finall.v  refuse(l. 


The  Rowe-Segiir  comhinalion  and 
the  Glariys-Bcik  have  just  taken  over 
a  half  interest  m  6,000  acres  on  the 


As  a  grow  ing  boy  he  proved  an  apt  hf  r  of  the  f'opper  Committee  and  the  nent.  the  Paclf  e  slioreline  is  over 


remarkable  knowledge  of  mm  and  bet  of  the  Copper  Producers’  Com-  Islsnd.s.  of  being  excenuonall,'  "’®"  cember 
things.  During  his  student  days  he  miitee  for  the  equitnble  distribution  sheltered  for  fishermen.  Finally. | 

was  also  an  enthusiastic  athlete,  and  of  copper  to  the  Allies.  the  fresh  water  lakes  of  the  interior  | 

since  entering  upon  his  hnsine.ss  i  jf,  pp,.irp  pf.  jjp  c.otnstilute  an  area  of  229,000  square  ’  ,j,p 'j 

caieer  ’  Dolph."  ns  he  is  affection-  ,0  add  fresh  laurels  to  his  miles.  Canarlas’  share  of  Mm  Gre.-'t  ; 

ately  railed,  has  fame  as  an  expert  ..pown.  To  further  the  use  and  to  l.ake.s  alone  covering  31.909  square 

polo  plavpi.  He  aftrihutes  much  of  enlarge  the  education  of  consuming  mile*'.  t-  c;  qj 

his  sijcress  to  the  rigid  care  he  h.i-s  ;  j^^ppp^jj,  tow.ard  greater  utilization  Exceptional  Fertility.  I  Oki''ahom 

taken  of  h.s  body  Grad.iating  froni  '  p„pppp  „,p  ,.p  I  his  servi 

Harvard  I  niversity  at  the  age^  "f  Research  AssociaMon  .was  formed  7, [  noration 

twenty-one.  young  .Agassiz  joined  hi.s  ^ear  ago  and  R,  L.  Agassiz  exceptional  In  fertility,  as  w^  i  .os  In  ;  P" ration 

father,  a  sturdy  pioneer  of  copper  Phf,..,pp  ,0  head  this  important!'"  **  <1®""'®^  b.v  the  f«-®f  'bat  ,  " 

mining,  and  a  man  of  consuming  .  organization  as  prc'ident  'be  entire  catch  of  salmon,  lobster*.  1 

faith  and  driving  energy,  at  the  |  ,p  two  offices  he  has  had  herrtng.mackerelandsardines.ne.'ir-i  -- 

r  .  4  .«  .  .»  marked  success.  He  knows  ,he  ' 'V  f*®  baddwk  and  many  of  the  |  IT  A I  W 

Got  in  “(.ronml  Dork.  smtistlral  position  of  copper  as  ^o  1  ""'I- bake  a®® '-alfrti  with- |  *  I  HU  I 

He  remaineH  in  the  mininr  men-  fm  men.  He  takes  Deriodical  trins  I  l9  ^f'  9®  miles  fiom  shore.  bu®-; 


All  the  wells  on  the  Canadian  s'de 
are  making  .sati.sfactory  progress. 
.>em  Reiinery  Work. 

The  new  refiiury  of  the  Imperial 
Company,  at  Calgar.v.  expects  to  be 
receiving  oil  in  their  tanks  in  De- 
eember. 


student  and  even  in  later  years  he^yXdvisory  Fotnmission  of  the  Council  7.009  miles  long,  and  ha.s  the  unique  Goiripan”  at  Calgar.v  exiiects  to 
has  taken  great  pains  to  develop  his  (of  National  Defence,  and  also  a  mem-  advantage,  thanlrt  to  its  multitude  of  ,:,ii  jp  their  tanks  in 

remarkable  knowledge  of  men  and  bet  of  the  Copper  Producers’  Com-  Islsnd.s.  of  being  excentionall,'  weV  pp^her  ^ 

things.  During  his  student  days  he  miifee  for  the  equitable  dlstrihutlon  sheltered  for  fishermen.  Finally.  particular  attention  is  directed 

was  also  an  enthusiastic  athlete,  and  of  copper  to  the  Allies.  the  fresh  water  lakes  of  the  interior  ( re.s-ili  of  'the  iuvcstigat’on  m 

since  ®ntering  upon  his  hn.sine.ss  i  pp,.^pp  cmistitutc  an  area  of  229,090  square '  ,j,p „  ,,  stevens  ot  V 

career  ’  n®ll>b.  ns  he  is  affection-  tmued  to  add  fresh  laurels  to  his  ni-'®®  Eana/las’  share  of  Mie  Gre.M  ;  ^pp^.,  ,wowe 


illg  at  me  ,..,0  m.uK  a.  ni.a  r^ieei-  .  -  EM.LAM1  SHIPS  GOl.lt  ’FO 

ing  is  SUV  'tidrd  and  the  holders  •  pf»y|Q|Up  |U|||  1  UIFRfC.F  A.VH  TO  r>r>H. 

of  the  prefer:  ed  stork  alon:^  are  e„-  ’DOiVI.  CuIVIdINu  IVIILLS  london.  Engian  1  expo.  Ut.l  Ail. 

' Fuller,  jr  Cm  rma.n  of  FAIL  TO  SECURE  FUNDS ! 'fwhi:.h"/;:;38S^wUr;.^’;^:s: 

the  h-aard.  (  alls  attention  to  he  ex-  *  uuuwii  WIIU9J  ^  £3.52.784  to  India.  Las. 

treniely  'ow  |. rices  now  prevailing  for  T  he  effort  of  the  DomiiiKei  <  ..1110- ,  imports  into  Etiglaml 

the  company  s  product,  and  stales  Ing  Mills,  now  erectin.g  a  plant  which  is  still  short 

that  it  ins  h-en  impossible  'o  re-  Trenton,  to  seenre  f.nancial  assist-  ,f  pp,^j,„n  s 'high  recot'd' of  £991  - 
rtiice  co.vts  111  proportion  to  the  10-  ance  in  England  has  lieen  un.s.iiccess-  ^.,,p;.  September.  Of 

dnetion  In  sell (Pg  prices  ncce.ssary  1.(>  ful,  an  application  to  hai  e  a  loan  |  ^-pp^',;  imports  £917  226  came 

obtain  vtdiiine.  He  sUt>eK  that,  nri-  guaranteed  as  to  prinCnai  .md  inier- 1  South  Africa  and  £:18"376  from 

der  the  circumstances  the  directors  ost  being  refused.  j  West  Afr Cn 


Particular  attention  is  directed  to  jp.j.  eirciimstances  the  directors  I  ost  being  refused, 
(he  rp.siili  of  the  investigat’on  made'  _ _ 


mining,  and  a  man  of  con 
faith  and  driving  energy, 
mines 

Got  in  round  Dork.' 


in  “(.round  Dork."  statistlral  position  of  copper  as  do  1  ""fl.  bake  and  poHoek  are  mkmi  with- 

He  remained  in  the  mining  conn-  f®''  nien.  He  takes  periodical  trips  ,  'n  1"  or  12  niilcs  ^9®^  bb’®-  ,  KUbLiU  U  I ILI  I  Itb 

try  for  several  years,  putting  in  from  to  Europe  to  study  first-hand  what  ther.  the  value  of  the  Domm  on  s  fish- ,  f  UUk  W  W  I  IkW 

twelve  1(1  fourteen  hours  per  day.  1  England  and  the  rontinent  are  do-  fries  is  ephaneed  hy  the  eireiimst ance  . .  . 

?;rrTir£  ;i  ihoro  iah  knowlpri^rr  of  thp  way  of  consuming  Amcri-  coHpt  waters  of  the  north-  Romo.— When  the  Italian  rbamber  : 

ptactica'  side  of  mining  frc'm  close  ®'’®'  metal  and  what  the  potentialities  ®rn  latitude  produce  f.sh  of  the  finest  Deputies  reconvenes  on  November 
contact  with  the  old  t’ornish  rviinets  j  9®®  rruly  has  be  lived  up  to  his  aua-lltv.  while  climatic  conditions  a  so  j  resolutions  for  the  tranefer  of! 
—rough  teachers  if  is  true.  bu»  reen  father’s  hopes  and  teachings— that  1  facilitate  the  work  of  distributing'  public  utflltlc.s  now  nontrollcd  by  the 
of  steriipg  -  h.-na-tfi-  who  -couldeg  bf,  an  Agassiz,  should  "carry  on"  in  'and  marketing  the  catch  in  good  con-  n-^mmewt  win  be  odooted.  Tele- 


i.-wis(ii(j((  rill  .iitrt  f)(  i.^,(  ■  '  ,  ;  hy  the  Hon.  H.  H.  Stevens  of  Van- 

ni  ies.  f  anarlas  share  of  the  '' pQ,jvpi-  yir.  Stevens  spent  two  weeks 
l.ake.s  alone  covering  31.009  square  properties  of  the  t’anadlanl 

r-  .1  .  .1,1.  I  f'-  Oil  Refining  f'erimration  in 

FTCCptlonal  Fcrriiif.^t  Olrlahomn  and  'I'c-xai*  and  has  offered 

That  Canadian  fi.Miing  waters  are!  bis  serviees  as  a  -1;^®®®’"®  "f  tbe  Cor-, 
exceptional  In  fertlliry,  as  we’i  .vs  in  !  Poration  He  and  h.s  I®l®Rd8  a ®e 
in  area,  is  denoted  hy  the  fact  that  ,  ♦-"•king  over  a  Far.ge  block  of  the  stoCK 
the  entire  catch  of  salmon,  lobster*.  I  '•b®  company, 
herring,  mackerel  and  sardines,  near- 1  ■“  ' 

Iv  all  of  the  haddock  and  many  of  th®  ITAI  V  Tfl  TRAN8FF0 


ITALY  TO  TRANSFER 
PUBLIC  UTILITIES 


CAO  I  LLAC, 


of  sterling  ch.-na-tfr  who  "couldna  9®'  "R  Agassiz,  should  ‘carry  on'  in 
he  told  niithip'  ’iiout  minin'  "  copper 

Phoriiy  after  zSaassiz  had  cnmplet-  (  hnrities  l.artte. 

e<l  this  tigiti  training,  in  Ltl".  |ijs 

father  passed  on  to  .loin  his  former-  ’'''b®  witheut  an  ounce  of 

partne'-.  Cluircy  .Afiams  Shaw,  v,  lio  f'up®®®!'!®''?'  fresh  Agassiz  stands 


Government,  will  lie  adopted.  Tele¬ 
phones,  telegraphs  and  rallway-s  on 
which  the  government  hao  consist-  ; 
ently  lost  money,  are  to  he  returned  ‘ 


I.ithf  and  without  an  ounce  of  ARGENTINE  I’RODMIIOX  ^  • 

nerfluous  fresh  Agasstz  stands.  OF  WHEAT  .\M>  GR.U.VS, 


had  died  .-ome  yrsis  earlier.  The  r-e«®M  f®®’  ‘«II  Br-’a'l  should-;  n-vp  noiivnion  Bure2>ii  of! 

nldmanh.vdle-ajeodlieutenvntinl®®®  ®99l9'®  '*""'9  "aist-  Jports  h®  a 

his  son.  and  vouiig  Agassiz  cenfi-  Hfe  .vrd  a  .'■niooth  fare  topped  hy  a  ■  vflif..!  r  por  .  _  .n  ^ 

dentlv  took  up  ti-e  rein*  where  the  Pf'®  keen,  clear  Mack-brown  pyes  [  ^''blegram  from  he  anad  an  Trade 

oHer'nmn  had  dre.pped  th^^^  i  gives  one  the  impression  they  Commi.saioner  at  Bim^nos  Aires  com- 

.  jtalkinc  with  a  voung  man  of  35  ra- , P®®bt®'.nar.,  estimates  ^ 

Issnm^v  Ftrvf  Orti-e.  ,1,^  the  production  of  wheat,  f.axseed  and 

Ho  was  cho'cn  vice  presjittn'  of  teciinont  of  51  bi’tbdays  from  Father I"  Argent  ni  fetr  the  year  1922 
the  alums’  £:  Her’.a  Miniu.g  I'o.and  2im‘'.  '  follow.s:  M  heat,  215.318,906 

’ts  score  '3f  subsidiaries.  in  I'lir,  As  to  Agassiz  'he  man.  it  j.s  best  to  -  from  16.962.909  acres,  as 

he-  lock  coiriptpfe  charge  of  the  ,[u.  ju-igp  by  what  his  associates  say  He  I  ®r*mpared  with  ]R9.643,9i'iO  bushelE 

nsnse  husine.ss  which  was  his  heri-  is  kind,  sympathetic  and  at  all  times  i  from  1-5,927,909  acres  in  1021-22; 


COTTTNTdHAM  (HAIRHA-V 

cablegram  from  the  Canadian  Trade  I  .bH  I,RHT,V-T4  IliEIAMS, 

Commi.ssioner  at  Buenos  Aires,  com- 1  Cleveland. — Walter  H.  Cottingham 
munloatin.g  preliminary  estimatefi  of;  has  retired  as  president  of  the  Sher 
the  production  of  wheat,  flaxseed  and  win-W.i.lliams  f^’o.,  and  become,?  chair 


cipe-nt  of  51  bi’fbdays  from  Father I"  Argt>.nt  nt  for  the  year  1922  'man  of  the  Itoard  George  A.  .Martin 
i^r.  I  23  as  follow.s:  M'heat,  215. 318, onfi |  former  vice-president  and  genera' 

As  to  Agassiz 'he  man.  it  j.s  bc-st  to  -  iPifPcl!'  f®""'  16.062.909  acres,  as ;  manager,  was  elected  president.  S.  P 


During  'ii"  decade 
been  president  of  the 


im-  ju-tge  by  what  his  associates  say  He  I  compared  with  ]R9.643,900  bushels  1  Fenn  relinquished  the  office  of  trea- 
rt  i-  is  kind,  sympathetic  and  at  all  times  i  frotP  1-3,927,909  acres  in  1921-22;  I  surer  and  was  .succeeded  by  L.  H 
he  gentlemanly  and  courteous.  Be  jt  ,  flaxseed.  69.682,009  bushels  from  4.-  Schroeder,  former  assistant  treasur- 


great  ca’c  driver  or  hanker,  he  treats  them  '028,099  acres  as  compared  with  31.- 


nines  he  bas  directed  the  production  alike  As  his  serretary  ss  d  when 
of  hundreds  of  ntillion  poun-ds  of  she  was  asked  as  to  his  eharitie.s, 


Mr.  Fenn  continue*  as 


723.000  bushels  from  3,892,0(>o  acr's !  presidant  and  secretary. 


."ft  i.vkes  ntf 


his  eharitie.s,  in  1921-22;  and  oats,  46.686,000  bush-j  The  annual  report  shows  net  earn- 
to  fill  otit  bis  els  from'  2,595.000  acres,  as  compar- 1  ings  for  year  ending  August  31  equal 


The  annual  rapacity  of  hts  proper-  list  of  annual  eht.'-ities  than  it  does  ed  with  CL033,C09  bushels  from  2.-  to  11. J  per 
ties  new  exceed.?  1,55,909, (■<( (9  pounds  ;  to  make  o'i»  his  lorcma  t.ixes."  1 19.5.499  acres  In  1921-22  payment  of 


Announcement  to  owners  of 

Cadillac  Cars 

Cadillac  Cars  Limited  announce  the  engagement 
of  two  leading  Cadillac  experts  who  will  now  be 
in  charge  of  the  Service  and  Repair  Department, 
MR,  A,  Ga  WEBB,  superintendent  of  service  and 
repairs,  and  F,  CORBETT ,  foreman. 

The  Sales  Department  has  been  placed  in  the 
hands  of  MR,  L,  H,  JEFFERY',  Sales  Manager, 

F,  L,  WEBBER, 

,  ,  General  Manager i 

CADILU^C  CARS  LIMITED,  70  PARK  AVE.,  MONTREAL 


cent,  on  common  aftei 
preferred  dividends.  > 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  18,  1922. 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
n«ILDINGS,  CANALS,  DOCKS, 

POWER  DEVELOPMENT 


I  Much  Progress  Being  Made 
i  Throughout  Gold  Mining 

Fields  of  North  Country 

Development  of  Kirkland  Lake  Area  Particularly  Interesting  as 
Activities  Are  Extending  Into  Quebec  Province  —  Other  Dis¬ 
tricts  Active — Power  Shortage  Being  Overcome — Changing 
Outlook  as  Shifts  Occur  From  Old  Fields  to  New.  ' 


(  A.\AHJA>  PACII'IC  (JItAIV 

lUSIXKNS  K.\rAXSIO>. 

Hat. — The  Canaflian 
Pacific  Railway  aiithoritieK  aclvine 
that,  upon  the  IfK-al  division  e.x- 
lendins  ti'om  .Swift  Current  to  Cal¬ 
gary  they  imve  to  date  handled 
4.000,000  more  bushels  than  forth' 
3n.me  period  last  year.  TItey  esti¬ 
mate  an  lnorea.se  in  total  lonnace 
for  the  year  of  00  per  cent,  on  this 
division 


DOMINION  BRIDGE  CO. 


LIMITED 


*  Head  Office:  MONTREAL 

Branch  Offices: 

TORONTO  OTTAWA  THOROLD 


VICTORIA 


j  (I'roin  Ihe  Torotitit  Kiiri'aii  of  'l’he[lhe  W'lielpdale  and  tin  lloll.trex,  and,  AMERICAN  INTERESTS 

!  MiiHiieiaJ  Times.)  '  if  ore  i.s  found  in  this  area,  the  .veins  Dliy  D  p  TIMDTD  I  IftllTC  i 

!  Toronto.— V».ur  corresimndent  liasi"'"  opportunity  to  e.xtend  a  uUT  D.U.  IlIVlDCn  LIMIIo! 

{jii.sr  retiirnt-d  from  an  extensile  fi  ij, ;  distance  of  three-t|iiartei  s  of  a  mile.  I  _ _ 

ithrougli  the  not  Uiern  mining  dis-1  'I'*"'  «»-sual  visitor  lo  Porcupine  is  |  enterprise  headed  bv  Cen  T  ' 

tr.cts.  T  find  that  the  gold  industry  ;  I’’  f"ay  wiiij  tlie  itnitrossion  i  V  .  Ansrei„=  h.. ^  a  : 

i.^  still  ririiiiR  thf*  crrst  of  a  poriod  of  is  (‘onfineil  lo  a;  ‘  .  limiKT  limits  in  ‘ 

I  prosperity,  which  started  last  spring  '  cotnparaiivoly  .smalt  aMl'  eirct.m- : 'if 
and  is  calciihitexi  to  continue  for  |  s'Tiltrd  area,  which  i.s  ftir  frotn  i  Lwn  Iocs  from  the  uwt  Jh  i 

I  .^ottte  tltne  to  come.  Only  one  ihittg  the  ca.se.  As  a  n.t.tter  of  fa.-t.  the  I  vn  logs  Co^mbia  I 

I  can  bring  alioitt  even  a  temporary  Itnown  zone  of  enr.ehment  appears  to ,  *  , 

I  cess.n1 'oti  of  activity,  and  tliat  is  lack  ,  <'Onstatitly  widening.  Krotit  the  V.’  '  .  ! 


Montreal  .  -  .  P.Q. 

ENGINEERS,  MANUFAQURERS  AND 
ERECTORS  OF  STEEL  STRUQURES 


HEAD  OFFICE  A.\l>  WORK.S: 
Idiehine  JiOcks,  P.Q. 

PtO.  Address,  Monireal,  F'.g. 


II£.4^CH  OFFICE  AND  1>'0BKS| 
Toronto,  Ottawa, 
and  Winnipeg. 


.\n  enterprise  headed  by  Geo.  I..  ! 
Raker  of  Ix>s  .Angelos,  has  acquired  i 
vast  timlHT  limits  in  British  Cohim- ■ 
bia  and  plans  to  tran»pori,  rough-  ' 


ATLANTIC  SUGAR  REFINERIES. 


<)f  power.  M  tlic  tnoiuent  a  searcity  * 
‘of  motive  power  has  tn;i(l»!  itself  felt  ’ 
I  to  a  mr.derute  degree  in  Porcupine,  s 
j  .\  few  we<'ks  of  tain,  wttuld  soon  ' 

!  fivercome  t.hat  difficti'ty  .ind  tltere  ' 


known  zone  of  enr.chment  api«'iits  to  |'t>i*ts  to  a  large  lumber  nianufactur-  ! 
be  <  onstatitly  widening.  Ktom  the  "'ttgeles.  | 

Davidsfui  Consolitlated  on  the  north  '*1  er  intcre>sts  projtose  to 

to  file  .Night  Hawk  lu-ninsiiiar  on  the  ’’tilize  .t  large  fleet  of  the)f  own; 
south,  an  almost  uni.n.krn  series  of  ^^'f'ooners  to  carry  the  logs.  | 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILl.  STREET 
MONTRE.4L 


.\  few  week;-  of  rain,  would  soon  mines  have  sp-mug  fifo  •’■x'sfptice  |  J!  i 

overcome  that  difficti’ty  .•md  there  'I'u  ing  the  ptust  u  rt  oi  twelve  years.  |  1^  Urn  arej  aSired 
would  lx-  ).!enty  of  watm-  lo  avail  un-  a'ld  almost  every  m  .u  k  another  mine  n^t  siv 

til  the  freshets  of  next  .Vpril  and  is  being  added  to  ttm  li.^t.  wpl  ’  ^ 

.Mav  again  place  the  mine  o|ierators|  Hold  niines  do  not  leacli  Ihe  pro-  * 

Itevond  cause  for  anxietv.  ,  dneina  stage  in  a  night,  but  it  is  . 


I  .Mav  attain  iilace  llu  nilrn  op^'ratorsi  ifOln  j)iiih>s  no  iioi  ifacli  ihf'  pro- 
)  I»e.vond  cause  for  anxiety.  ,  dneina  stage  in  a  night,  but  it  is| 

I  All  Uic  mines  in  flic  rorcu|>inr  r.-  gratifying  to  know  |b,,f  .i  start  is  be- 
gion  .are  depctiflent  upon  tin  N'oitii-  utg  made  upon  cairns  tvliicli,  In 
ern  Canada  Power  Comminx.  wliich  more  th  in  one  .n.slitiice.  are  likely  to 


ern  Canada  Power  Comptmy.  wliich  more  th  in  one  .n.slaii 
I  has  two  genertpiiig  plants  on  tlm  re.->iill  in  extend' il 
CMaffagami  River.  .A  third  unit  is  mining  enterpris's. 


i  to  know  lb. if  .1  start  is  be-  .  ,).S){hSTOS  ('LAIMS 
'  upon  cairns  wliich,  In  DFVHIDPMKiVr  CKOt.RESS, 

n  one  .n.slitiiia'.  are  likely  to  Revelstoke.— Oevelottment  work  Is 
exienrir  ii  ;:ufi  prosperous ,  now  under  way  on  a.sbefdo.s  claims 
nterpris's.  Ttic  mines  in  j  in  Rriti.sh  Coliimliia  located  rvn  .^rounL 
extend  for  a  rli.iiiaiico  of  ,Sprr>ut.  24  mile;- south  of  here.  The.sui 


'  .Maffagami  River.  .A  third  unit  is  mining  enterpris's.  I'tic  mines  In  :  in  Rriti.sh  Coliimliia  located  rvn  .^rounL 
about  to  be  tnsbillrd;  the  machinery  iiuestirwi  extend  I'rtr  a  rli.siatico  of  .Sprrmt.  24  mile;' south  of  here.  The.sa 
;s  nov"  on  tlie  ground  and  an  open  t\s<  niy-five  milra-  in  ;i  lint',  and  thcjclfilms  are  located  a.t  an  elevation 
sciison  fnmi  now  until  Ihe  middle  of  width  of  the  on-bearing  strata  for  ^  of  ■1.200  fret  at'ove  st'fl  lev'el  and 
iipcetnbcr  will  enah'.e  tlie  plant  to  tie  nio.sl  of  iliat  di.sta.nrr'  is  i>ctwr<-n  four,  abrutt  2.f>ou  feet  .ibove  the  nearest  !| 
pbared  in  mrtlion  by  tlie  end  of  ftie  aiul  five  mi'es.  hi  this  wide  aieg  railwav.  The  loratiori  of  the cla.1ms  1 'j 


Century  Coal  Company 


no  Dominion  EsptoM  BuUdinc 
MONTRXAU  QUE. 


o 


b 


I  .year.  if  fliere  i.s  jj  .scarcity  of  a i  Hie  pix-sent  time  from  forty  to  fifty  necessitat inr  f'le  expr-nditiirp  of  a 

iiower  iliis  winter,  it  will  not  appro-  riiainonrl  drills  are  at  work,  so  Inal,  It.i  conside’-a Iiie  .iinounf  of  capital  to 
ciatih  .affeet  the  aggrcg.afe  ontpiitof  not  at  all  snriirlsin g  tliat  almnstj  firing  tbem  to  a  profitable  producing 
1  the  mine.s.  for.  iu  .“itch  an  event,  the  cvrr.'  day  iiear;;  of  nrw  discoveries,  stage,  is  tlie  only  olr-tacle  to  fhe'f| 
j  v.iririus  managr’nienis  wilt  proceerl  lo  ,  1"  iiig  mad"-- discovcfirs  of  more  orliapid  development.  ' 

I  utilize  the  higher  grade  ores  im  liand  b's  ‘  .significance  anrl  iiuporf..Tnr-e.  j  - - 

I  and  Ihns  m.’viniain  the  usual  proiliic- j  Mnch  ('»pil;il  Needed.  ;  D  fil/l. AN  H 

;  """■  .  .  .  Tip-  tiling  that  tb<  .Vorthr-i'n  On-  ***  ** 

New  Itlscn'eriC'.  . . .  a,i«hec  'I 


i  'I'here  a' 

I  coveries  Cl 
I  till'  \arPu 


iniain  the  usual  proiliic- j  Mnch  ('»pil;il  Needed.  t'fil/I.AMt 

Tip-  tiling  that  tb<  .Vorthr-i'n  On- 

w  Itivcnr eric'..  tarjii  gold  n'girin  rcunires  now  more  Quebec, 

th,  usual  number  of  dls-  It, j,n  atiyl'iing  cIs"  is  capit.ol  lor  its  struct  ion  Co 
I  covcrics  conslaiiily  ’icing  made  in  ad*’r(iiate  rlev^  lootiirnl  'Priis  cafii-  a  piece  rif  la 
I  till'  various  niiip's.  I’er1ia)is  Ibe  .  ftil  will  im  doubt  be  fon hcomlng  and  Canadi.sri  N 
j  most  ,<pcc(.:iciilar  wiiliin  the  jiast  f"\v  tfpjj  al  tin  early  dal.'.  Tliri  ini|>or1-  piirix>sc  of  i 

jda.xs  wiis  licit  Oil  tlP'  -McIntyre,  which  puco  of  the  Por*  npin''  anrl  Kirkkand  maTnifacliirr 

,  lias  dcv<'lo|icfl  ore  nf  cxceiit loiia  1  l.aki'  gobi  di.'roverir  tune  t;iken  .a  rif  omaTtieiil 

;  talilc  on  II  foot  level  of  Ine  i.mg  liiic  to  seefi  itiio  the  riiibslde  pany  will  b 

i  main  shafi.  RiiitPiiir  lias  if  that  the  world,  but  tberr  i-  now  every  inrii- 1  iiatmle  de  ' 

,  Crincagps  Mines.  IJmited.  which  is  cation  that  ttic 

working  the  New  ray  iinrler  option,  coming  conversa 
i  htiverriadc  ,1  discinery  of  merit  in  tlie  as  it  r'xists  lo-rla 


TELEPHONE 
MAIN  7300 


eded.  Dr;i/i.AM»  sma,  roHPAxv 

vorthem  On-  »»  Un:BEr  FL.WT.I 

-es  now  more  Quebec.  'I'lie  Stendard  Pterl  Con- 
iipit.nl  lor  its  struction  Co  .'A'elland.Oni..  has  bought 
Tnis  cafii-  a  piece  rif  land  liere  00  the  line  of  t.be  I 
ihciiTitlng  and  CanaiiJi.'iri  NmCc  rn  Railwuiy,  for  the 
Tliri  ini|*or1-  piirixtsc  of  ii'ctJug  a  factory  for  thef 
anrl  Kirk'.and  iiianiifaclnre  of  sice-l  for  bridges  and 
!une  t;iken  .a  rif  rimaTtieiita  1  Iron  works.  The  c.om- 
>  the  riiit-slde  pany  will  bn  know’i  as  “T>a  Com- 
r  every  inrii-  jiagnle  de  |'•f>nt;tl•!lr•tion  rle  Quebec" 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Iteglna, 
Eduionton,  V^ticoiiTer. 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RiVeRS,  P.Q^ 


Manufacturers  of  Fine  White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


Electrical  Energy 


RELIABLE  fOVriMOrs  rVLIMITED 

Mx  Hydro-«Eler-  AvniJable  for  ii*«  24  -  .  .  ^ 

trie  F«w«r  plants  booi>  p^r  liay  jind  ApiiTOXlBiatoIy 
and  liirs«  StencB  rr«*rV  dasy.  No  re.  /ivniinhio 

plant  R«n«rvn.  ofrlctloBa.  for  oil  pnrpo&eo. 

FOR  rOHLIJ,  LIUHT  A>n  01  HER  PLRP0SE8 

Oeiierated  and  Ristrilmted  b.r  tha 

MONTREAL  LIGHT.  HEAT  &  POWER  CONSOLIDATED 


c’ovriMors 

AvniJable  for  UAe  24 
boor^  per  day  nnd 
rrery  duy.  No  re. 
•trScItoBB. 


("ition  lh;it  ttu*  piiiilir  if?  bf'-  M  is  thvit  lo  t<»  nO  men  ttHI 

foniliii;  ('onvfTvanl  uith  thr  .«5|1tKitlon  lo’  rmplojTil  o’  Mu*  ontiir’.l. 


POWER  CONSOUDATEO 


I  havemade  ,1  disciixery  of  merit  in  tlie  ps  it  exists  lo-rlay.  fine  of  the  I; ad- - 

I  srintli-r  ;isli  i  ii  section  of  tliai  |irri(i-  jvti-  mine  owners  .said  that  be  thought  !  P>«  C.  PONVFR  PLANT 
!  city,  w  iiib  in  the  process  of  di.intonrl  I  iiip  i,„f  f;,,-  distant  when  thel  NFAlMMi 


ilrilliifg  iml  llial  it  has  fireii  decided 
to  exerc’sc  the  option  in  question.  | 
I  Tlie  Canada  Gold  NMnes  Corpora- i 
j  lion  (III  the  Rox’hcster  claim,  abut- 1 
•  ting  the  Hiilllngor  and  McIntyre  pra- 


f-vfy-f¥  subtract  for  tili  classes  of 

Ib  I  J  II  ,1  Jl  r^l  C  'W  Huildiiig  (  nnstruetion :  It  a  it  k 
X  Bulldliigk.  Factories.  Hospital*, 

Office  Buildings,  Power  Honscs,  1‘npe"  Mills,  Besidonecs,  Etc,,  Lie. 

A.  F.  BYERS  &  COMPANY 

LIMITED 

Engineert  and  Contractors 

340  rXfVBRSITT  STREET.  .MO.M  RI.AL,  <11  Ii, 


pertie.i  on  the  iioith  anrl  west,  have  sphere  of  siicees.sfii I  indnsfri 


I  Ihe  fiiiie  not  far  distant  when  thel  VF.ABfMl  (  O'l  I’t.l,  ^l0^^ 

mines,  in.-’tearl  of  .seeking  capital,!  Vancouver.  1'he  fourth  unit  rtf  the 
j  woiilrl  lie  in  tlH'  position  of  capital  j  i^ake  power  pl.inl  of  the  Brit- , 

iseek  ng  tliern.  j  jsh  Cnliintttio  Railway  <  ompaliy.' 

j  Ihe  ilifcr-  liig'  iriiiies  at  f’oicnpine  Iieen  under  oom-ifriict.lcn  ■ 

b.'i.ie  i.rticl icall.t  ii.i.ssed  into  during  the  past  snmmi-r.  .till  he  in. 


GAS 


N'anvfnrli.'ring  nnd  tiHtHhiiiing 

Wor  WCBiDIlNTIAL  «nf4 
COMMERCIAL  USES  D  I  IS  I 


I  run  itito  a  .'ll!  foot  ore  /.one  on  the  in  j  iioilingcr  Con;;oljdated  i;'  |>ro(  eC'iin.'Jt 
I;  foot  lev^el.  and  this,  if  If  persisl.s  L,!!  »he  even  tenor  of  its  w.iy.  and  it 
can  extend  for  a  cinarf.er  of  a  mi''C  treat’ng  ore  averaging  S!i  and  Ub  to 
before  Ihe  honnrlarie.s  of  the  itrnper-  ,i„.  i,,  aggre  rate  of  t.’bb  tons 


PROFESr!3NAL  CARDS 

.  H.  CAHAN,  KX. 

Barrister  and  Solicitor 

'  -IBANSPORTATION  BMILai.M  j 
**t  at.  James  St.,  .Xfoacrsa.. 
IcI.Maln  12S>. 


Phoaa:  Mala  Ml  Nisbt:  8t.  Loaia  ms 

iDvestlcatlone  made  tor  Financial  Houaee 
and  Manufacturers.  Oonsultatloae  strict¬ 
ly  confldentlaT. 

H.  T.  Cowan  Detective  Agency, 

Limited 

11  81.  Saorsaieat  Street,  Muatrral. 

H.  T.  COWAN.  Retired  .Aaeletsnt  Chief 
Detective,  Montreal,  t'realdint  nnO 
Manager, 


CONSULTING  ENG’NvJr.ii 

DeGASPE  BEAUBIEN 

I’ower  Developments 

Phone  M.8J4)  Place  [l’.\r;ij? I 

George  Lymani 

INSURANCE  IIKOkEIt 
I,«wib  Uldg,,  17  SL  John  St. 
FIRE,  LIFE,  .VARINE,  ACUl- 
DENT,  AlTOJttOBILE,  ETC. 


Joseph  Mitchell  Donovan, 
.tttomey  and  Counselor  nt  Low 
SIOUX  FALLS,  SOUTH  DAKOTA. 

AH  States  and  E'cdcral  Courts. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  bny  Investinent  st'curl* 
ties. 


.HONTREAE,  Qi  E 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

IX\  KSTMKNT  .SF.<  tTRlTIlIS 

EXECUTIVE  OFFICES 
Koom  204  Royal  Bank  Bldg.,  Teron(o,0nl 

BRANCH  OFFICES 
Bii.  i'oinmbln :  Kitoli''n<'r 


I  ly  (IIP  ri'aohcd.  daily,  Tl  is  nn'y  rrw  i'n 

[  linportiint  I’rogrexs,  Jlnllingi'r  inr-ri-.u'-vd  tlif 

I  rtu'  IH7  iicrrs,  wliii  b  l•;lnslitlllp  the  dt*  uiill  frrvin  k.nfiU  tn  I  i  . . . . 

Roplteslcr.  wprp  itnrlpr  opllnn  lo  iIip  tilri'iirlj  tlii.s  ('xpansuni  hr;’  |  Vancrnivor.  ! 

•Niplseing  ^lining  (kimpany.  wliicli  foi  iid  inadpriiiatc.  I  br-  mill  'U'.  oc- 1  _ _ _ 

j)Ut  down  ntup  diamond  drill  liolr.s.  casions  in  r.-rent  »<>pI<s  b,as  li-Piiti-d  • 

(  on.sidpriildn  ore  was  cni  In  Ihrer'  id' !  as  high  ns  tofts.  Itiu  iiotw  it b- .  long  pslablifdied  mctil.  the  N’ipott'l  | 

Uipsn,  but  tho  mauiigi'iiiPiU  did  not  |  ni  inding  litis  o.xp  i iiFioii  In  flu  jiast  i  CmtwHdatpd  Ims  extruded  its  sliafi  ’ 

fpi'l  tliat  thp  size  of  ttio  veiim  wotilii  I  eoiiple  of  yr*ii.r.,*,.^)JanH  are  now  under  i  down  tr>  the  l.nnd  foot  '<>vel  ,Tnd  stn- 
^  warrant  t'lie’Ut  iu  furlber  pro.spcutiti.g  wa.v  to  irii'rense  tlie  Ho’ting'  i*  mill  ^  lion.s  have  berm  cut  at  t.vi)  feet,  kr-n- 
the  niiderfakiitg.  The  Ik2  Plaitnsjto  a  eapacity  Jd  T.uijf)  to  S.iV'U  f.ous  ,  foot  and  1,0<»fi  ferd.  The  auxiliary' 
were  tlien  turned  on  f  to  "  l.nniioii  daily.  The  ijcdtie  niliiP'’  ■  rmtlnur  tO|p!a.nf  in  now  in  shape  ami  lateral , 
(•aiiilaliat.s.  under  wliose  guidanc!  j  uncover  .some' remarkalde  ore.  On  i  work  i.s  about  lo  eoniiTtenee.  The 
shaft  sinking  v.u.s  begun  in  .Inly  'be  foot’ level  ll(i  feet  of  cross- ;  dovater’iig  of  the  under  workings  of 

wlilcb  was  only  r<  oaiitl.\  crow  tied  i  rutting  lias  iiden  dnii,'.  Tn  one  of  j  the  NVest  Dome  t,ake  ('nnsolid.at.eri 
with  wiiecess.  After  proceeding  275;  the  slopes  Ihe  rneiv  in  l.irv  (plant i- j Ik;  started  this  week  and  will  be 
feci  in  the  cross-fill  tlicy  intersocled  |  ties  runs  SriO  to  tlie  ten.  Tlie  Me- j  rii.slied  to  erminletirm ;  the  manager' 
a  mn.ss  of  ore  vvhieli  tiiey  lieliev"  to  Intyre  i.s  now  down  2.1‘iO  feci  ;ii  the  .-(iid  his  assistant  are  an.'.ious  to  sink' 
he  a  eontlniinnce  of  the  No.  7  vein  ;  main  shaft.  In  tlie  protiX's?  down  shaft  and  to  do  l.atr’f.al  work.  Thiiy 
of  the  HolHnger.  Tiie  maitageim  nf  '  I'rom  tlie  2.0ito  foot  level  m  <>\(  e!lr  nt  under, ground  drvelojiment  can  !>eear- 
is  at  work  in  Tin*  nortbern  section  n!  i  find  was  made  tlie  oHut  dtiv.  which  ricrl  on  with  confidence  as  ore  bod- 
their  irronevtv.  in  llic  same  gciicra!  will  arid  much  to  llio  wealth  of  the  ies  are  known  to  exist  rzver  .a  w'lde 


'hern.  j,;f,  (■nlimitibi  Railway  (ompaliy.' 

fcr-  liig  mines  nl  f’oienpine  been  iindr  r  r'onsfriict.ieii  . 

aclii  all.r  p.i.ssed  into  the  (be  past  summer,  .t  ill  be  in  j 

f  siicees.sl II I  indnsf rites.  I  tie  ,,p,r.|-;,rjon  some  time  next  week,  it  w  c 
r  (  oim'ilidated  i;;  proi  eC'liii-g  -  l,y  of  fti(.  rallw.n 

veil  tenor  of  its  w.iy.  .and  '' 1  company.  The  in.sia'.ia'inii  of  tlii.s 
ore  averngiiig  S!i  and  ?1(»  t''’iiiti1t  will  inereasr*  the  e.loeftric  ca.pa - 
o  .-in  nggrr  mte  of  T.'rOn  tousK.j,^.  kilowatts, 

Tl  is  nn'y  rrs  enily  th.yf  't'v  |  mrrr.asing  the  total  lirose  power  to 


Low  Rates  For  Service 


Dual  Service 


•  n^uli-y  RequeateE.  .Adder**  t* 

Power  Bid.,  8S  CnUe  St. 

Tel.  Mat*  4040.  Montreat. 


Jlollingcr  inr  re.u'ed  file  (a parity  "•152,000  and  gi'ving  ample  margin  for 
its  mill  front  k.nfiO  to  I  lOO  ton;’.  •’"•  .,o«.-er  for  the  1‘nliire  develonment  of 


jiower  for  the  fntitre  development  of  j 
Vanermver.  ; 


FREEDOM 


For  ManufacLurers  from  High  Taxes, 
High  Labor  Rates,  High  Labor  Turn¬ 
over,  Power  Problems,  Freedom  to 
Expand  on  Ample  Sites.  Permits  Con¬ 
centrated  Enort  on  Production. 


UF,  HAVE  LUf.ATF.I)  $)S.nO(l,or.O  WORTH  OK  PLANT 
IN  THE  LAST  TWO  VFARS  I  NT>ER  iTlfc  ABOVE 
iUEAL  CONniTlO.N-S. 


C  A  x\ 


F  O  R 


YOU 


SOUTHERN  CANADA  POWER  COMPANY  LIMITED 


330  ('oristine  Buildiri'j 


MOMRE/KL 


their  i>ropevty.  in  the  sa.mi;  geiierie  will  arid  miieh  to  iiio  weami  o 
sretion  as  has  m.ide  itself  Itnowii  on  1  property.  Of  tlie  smaller  mint 


known  tn  exist  rzver  .a  w'lin 


Vancouver 
I  Victoria 

I  Itlnnitobn: 

nrandoti 
j  Winnipeg 


l.ond'in 
( hnvvH 

<  ittfl  WH 

t'olerbero 
I’ort  .Vrtluir 


News  of  the  Mines  From  All  Over  Canada 


IVow  Britiinwlck :  St.  « ‘atiHirln^^B 
Frod«>rict(*ii  SauU  Str.  Marir 


Moiirton 

.\o%a  Hcotiii: 

Halifax 

Ontorloi 

i:uantf(»nl 
Ohatha  m 
North  Ilai 
Hamilton 
King:?ton 


Stratford  | 

'roifinto  I 

Windsor  | 

<»vvf“n  Sourui 

(|iiehr4‘i 

.Moiitroiil  I 

<,,,mebec 

Sliorhrooke  j 

Three  Rlver.s  ' 


SHINING-TREE 
AREA  PROMISING 


^^IlK^k^.'l'L.cTgoiSYI-VANITE  MAY 

PREMIER- PAYMASTER  rornr  urvT  m 


Toronto.  One  of  the  newer  mines 

Toronto.  -  Dt  .  W.  H.  Weed,  an  ,  '.V'*'  Hmcliglu  Is  the  l*remirT-|  Kirkland  i^ke.-The  general  con- '  "! 

Ainerimtii  geologist,  in  e.xpres.siug  h.s  i  ’’i.VMtaster.  It  lies  to  the  south  oi  «  thy>  min^g  ,  ’’7  ^ 

opinion  of  the  banning  T.-ee  District,  1  Dome.  .xymas  ef  ore  is  mi.cit  ThtU  t^  Svl  '  October  d- 

'  .  f.,11,-  . .  i  Ihe  stiuie  as  that  to  he  foiiiid  on  thel  '  power  wis  oft.  1 

states  that  the  pioijertles  lullj  wai-  .  ■  i  'anlte  is  thrj  properW  on  which  the  .  .• 

*  I  ....H,.,  Home.  The  shaft  on  I’reniiei-l'a.v- '  .  transmission  lin 

rant  encigeiic  and  extensive  unnei  -  .  .  next  li,g  mil!  in  this  field  wi’l  be'  1  «  1 

. . ,  1  -itii-,,  master  fs  down  tot)  feet  and  a  start  _  ,.  ..  w oik  of  enlargin 

r  n  >  ■siliiiif’'es'^  of  develoDiii"  i'litn'"*'  '(tTeral  work  has  been  eom't'cueed  1/  d  rectlj  pined  and  is  no 

hi'.’.  ..I, '  iii's,''.:''’!';.;-  ti';!;'  I'i;" .™:  ^  ”>•!«  ■  L'S "i  i?  so”“ 


ERECT  NEXT  MILL 


Kirkland  j,,ake. — The  general  cou- 
.msus  of  opiiiitn  among  the  mining 


KSTADLIiillHU  t84D. 

Bradstreet’s 

Offices  Throughout  the  Civilized 
W’orld. 

OFl  K  KH  IN  (’AN.VD.A 
(  algary*  Vancimirr,  II. C. 

Kdinonion,  Altn.  llamilton,  Out. 

lialtfuK,  N.S,  M«)iitrertl,  Que. 

London,  Ont.  tiuebrr,  Que. 

Ottawa,  Ont.  Toronto,  Ont. 

8t.  John,  N.B.  Winnipeir.  Man. 

n^piitiitlon  Muiiicd  hy  lont^ 
yeara  of  vliforouM,  «*»n»icleiitiuiui 
find  auccraaful  n^ork. 

«IOHM  A.  F’UL.TON 

guprrlntcndent  .  MONTREAL 


PATENTS 

SEARCHES.  APPLICATIONS  :  T  A 

TRADE  MARKS 

OtfSiONSD  AKaiSTCREO  IN  ACC  COOSTaiSI 
TBCHNICAU  and  INfMJSTfllAU  RESEARS^ 

HANBURY  A.  BUDDEN 


the  same  as  that  to  h.:  fmm.ron  the district  is  that  the  Syl- 

Dome.  The  shaft  on  Premier-l-ay- '  't”  r.?' 

master  fs  down  too  feet  and  a  start  ^  I?  ^  ***■ 


LAKE  SHORE  PRODUCES 
THOUGH  HANDICAPPED 

Kirkland  Lake. — Tlie  niomhly  re¬ 
port  issiierl  by  the  l.akc  Sliori'  .Mini  - 
Siate.s  that  the  mill  treated  l.T'titoiis 
<>f  ore  during  Scptemlier,  and  pro 
duced  SlT.fiS  from  each  ton.  or  a 
total  of  $;Tn,S65.42.  This  ;ir  hlcvr  ineiu 
is  considered  to  be  vcr.v  favrirali'e 
owing  to  the  fact  that  tin'  work  of 
enlarging  the  main  sltafi  wa;;  tiiidc’ 
way,  thereby  necessitatiug  itroduc- 
Don  from  a  surface  storage  jiiic. 

In  October,  during  the  time  when 
power  WT  S  off.  due  to  d. image  to  the 
transmission  line  frov.i  Imshfirc.  tin 
work  of  enlarging  the  shaft  wa.s  cot  t- 


I  Oh  lateral  work  has  been  comuiericefl  .*  Q-rectl)  picied  and  is  now  perniiTfins^  norma! 


a  number  of  lii.gdi  i 

whieh  has  run  as  ^  “  Propnetary',  am 


btates  Government  for  a  nitmbei  of 
years,  made  two  trips  lo  this  district 
in  the  interests  of  some  of  the  eom- 
paiiie.s  represented  there.  He  states 
that  he  is  quite  favorably  imjtressed 
with  the  possibility  of  that  district. 


'  liigli  as  SI.')  to  the  ton.  Two  lon.s  of 
this  class  of  ore  has  been  bagged  and 
shipped  to  the  smelter.  After  every 
round  of  sliuis  baggin.g.is  iinrler  way. 
whtcfh  is  most  unusual  in  this  area. 
Tlie  exfM'fieneo  of  the  management 


ized  zone  within  its  boundaries. 

Uldsetl  Corporation. 


los  and  operations.  Also,  the  work  of  on- 
has  tiniting  Ihe  main  shaft  front  t'aio  to 
Mineral- 1  a  depth  of  80  feet  will  be  .toni'  ahead 
^s.  with  immediately. 

It  Is  generally  recognized  that  if 


Special  Custom  Built. 
Bodies 

'itaff  chaa^dK  you  have  and  of 

hoilv  you  wi>h — tteilan.  mope,  Umou- 
:*lne.  town  rar,  liMirlnc.  «port  road- 
Mer.  •tr.  Bodies  biiilf  in  »*nlu<*Ue 
ileNlifo  to  your  ideas  If  deslr  *t|. 

\ou  leed  a  Clos'-d  Rody  fur  re\t 
r«U.  Wint'»r  and  '’•prini;  dr;\}ng.  rtwi- 
setpteiitly  plaoe  yoor  order  now  us 
we  reqiiiif  ntwoil  four  mouths  to 
make  delixery. 

CARRIAGE  FACTORIES  LIMITED 

ORiLLlA  -  i;4>  AI)A 

Wf  build  Tusi  ('ob  lUidieh  to  order. 


A’-.x/OCATE 

CABLE 

ADDRBtl 

•brevet*- 


Rco’D  U.  S.  Pat  Attv 

NO.  lots 

<  <^Crummond  Buoy 

MONTREAL 


not  hecausV  of  the  remarkahly  rteli  ,  has  bemi  that  as  The  work  pro.grcsse  . 
spe(  imr'Ms  of  gold  ore,  but  on  .se-  .  tlw*  mineralized  Itody  eonii'S  tir'ai-er 
count  of  the  favorahle  .geological  and  the  shaft,  show  ing  that  it  i.s  whI.'u- 
miiieralo.gical  eonditions.  ir./  out  as  the  lower  levels  ar"  nacb- 

I  Upiulifioiis  Siinilar  to  I’orcnpiiif.  '  '''fh  '•'*•'  nientioiieit  oiit- 

Aeeording  to  Di.  Weed,  the  woik  ;  crops  on  the  surface  fiM’  appioxlm- 
I  of  the  Ontario  Bureiiu  of  Mines  hasDitely  I.OOo  leet  and  to  goe  it  a  D'ot- 
'  shown  these  eonditions  to  be  similar  1  oagh  lest  K'.OitO  feet  of  dinmonrtdii  :1- 
i  In  those  of  Poroupine.  and  ho  stall's;  I  ing  w  ill  be  done.  Tho  company  has 
‘■'My  own  ohservafions  mttde  during  j  ^3iiii. 000  casli  on  hand  to  do  any  <'s- 
,  two  trips  when  I  visited  almost  all  ;  sential  work.  . 

the  gold  discoveries  of  Ihe  district  - - 

I  ( onfii'm  that  work  and  make  me  eon-  ./w/wbuh  t  m  ;>■  a  ■/ 

I  fident  that  underground  development  ;|  ||MIA|-  V  SMIAIf  kx 

I  IS  all  that  i.s  needed  lo  make  the  dis-  UUIlinU  -O  l»iniVE-V 

’2';  "“Eg  GOOD  SHOWING 

jsiderahle  extent  and  milling  values.'  - 

ihe  continues.  “And  while  bonanza  The  annual  report  of  the  ('oniagas 


by h anlte  is  pi'actically  a  closed  the  ore  at  the  Sno-ft.  level  measures 
cornoratioii.  the  stock  being  Iteld  'j|i  favorably  with  the  deposits  at  the 
largely  hy  interr'sts  closely  as.soc.:at-  400  and  OOO-ft.  levels,  the  l.ake 
ed  with  the  M  right-Hargreaves  and  Shore  will  take  on  exceedingly  ini- 
hy  the  Kirkland  Lake  Proprietary  portani  aspects..  .\s  to  ibis,  it  is 
Company.  noted  that  on  tho  adjoinin'.;  TocK*- 

Lqfnpnioiit  Hoiiic  Huphos.  a*^  wol!  Wriplu-I lar- 

riu*  now  hoadfrarn^  on  t)>o  itroavoN.  tho  i  if‘hr<:t  otp  \  »  t  rlovplnn^^f] 


n\  ino  tsirivianii  Kake  I’roprloLary  portant  aspects..  As  to  triis,  it  is 
Company.  noted  that  on  the  adjoining  Teelr- 

I'.iliripnienl  Bring  Insl^dhul.  Hughes,  as  well  as  Wrighi-Ikir- 

The  new  hpadfrani"  on  the  Syl-  greaves,  the  richest  ore  yet  flevplnp"d 
vantte  has  heon  eompletexl.  and  tlie  on  thes*‘  properb’es  lies  at  Tbo  leet  in 
remainder  of  the  new  hrtisling  equip-  depth,  the  rleepesi  pjin's  .=0  far  at- 
mcnl  will  he  installed  and  In  opera-  tamed  on  these  mines. 

tion  before  the  middle  of  December.  -  -  -  -  - 

This  assure  the  Sylvan'te  of  facili- ,  HOIJ IVGFR  rREI*,XKlM;  TO 
ties  for  carrying  operations  to  Kreit '  ll.XBVF.SS  XV.VTFK  POMFH.i 

d.Pttth,  Ihe  results  down  to  the  530-fT.  Cochrane  — .\cro”d!ng  to  unofficial 


wovl;  in  eruinectioii  wiih  harr'isiu 
llje  b'g  w.itpr  po'Vf;-  at  Thrpe  (  'nrr; 
ing  Cara  s  on  the  .\b;'ih’  Kivpr. 

It  slated  that  a  foii-i-  "f  iHOmr 


Cochraitp.  —  .\cro”d!ng  to  unofficial  [  are  pi'ner  on  the  ground 


COAL  ■ 


Ihe  continues.  “And  while  bonanza  The  annual  report  of  the  (bniiagas 
I  lore  will  prove  to  be  of  miiior  ini-  Mi„ps  Company  for  the  fiscal!  year 
'|por1ance  at  Shining  Tree,  as  it  was  ended  Oetolter  31  is  now  being  pre- 
i.at  Porcupine,  this  condition  should  pared.  It  will  .show  another  year  t>f 


ie\ el,  having  been  excecrliugly  favor-  information  received  here  the  Hoi  to  ihi'  .seen  oc  pronoi-pd 
able,  j  linger  Consolirlated  Gold  Mines  w-iii  ■  fiijn,  but  no  ronfirm:ttir,ii 

- — -  I  pixtcei'd  at  rmre  with  prollin'iiary  rpiner!. 

O'BIHFX  HT\F,  HAS  - - -  - - —  ■  - -  -  - - 

G\S()LI\F  (A  US  \T  IVORK.  ^  - - - 

'  1  oha  It. —Gasoline  ears,  o-jh' rat  ini'  — V— -t" 

'on  eO-lb.  rails  and  hauling  ears  tha  i  Total  -  _ _ _ 

contain  2u  urns  of  ore  eae.lt  will  b.  /(  2i''i  \6A7.0'>’^  _ -^VirxT  •  \ 

employed  in  transporting  ore  fr.tm  It  6V»  ^  ^  _ 1  * 

the  O’Brien  Mine  to  its  newlv  ac-  If  -2?  .  \  I  o,vl  D'"  ' 


pmnoi-prl  constr.: 


^  ^  h  K  WtAVt K  tOAL  ^ 

kIMITBO 

WHOLESALE  STEAM  COAL 

TORONTO  MONTREAb 

Vi  I 


F.P.WEAVERCOALC0., 

kIMITBO 

WHOLESALE  STEAM  COAL 

TORONTO  MONTREAk 


lebel-urystal  lake  tests 

SHOAV  EMOI’RAGIXO  RESI  LTS. 

Kirkland  Taike. — During  the  epuiss 
of  exploration  work  on  the  Lehel- 


ipnid  $11,240,000  in  dtividends. 

Rehiiild  Rnbj  Plant. 


ated  .some  distance  from  the  niines, 
this  metihod  being  found  to  he  highly 


1,1 


>TlONl 


Ure 

10  tor  tsc 


The  company  has  completed  the  efficient  and  not  diffietiit  to  kerp  it 
instal'ation  of  a  new  mining  pl.ant  on  operation  during  the  winter  months 


ai) 

at  &^ock 


g’.ul  P’’®-' 

paVlr 


-H-  -  ,  HIGHEST  STANDARD  OF  THE  WORLD 


fehlp,  five  test  pits  have  been  put  iuxiiu  -  4^  <-Ton  8:a^o^ne  engines  is  hPhrvM 

down  with  encouraging  result*,  One  |  •veent  fira  ...itii  ^  ''«"»•  s'llt  the  needs 

vein  shows  a  width  of  .30  fppi.  jutd  exper  enced  in  conneaion  with  of  j^inp  particularly  on  aecoutC 
arrangements  are  being  mndo  to  take  '  repairs  to  the  power  transmission  the  route  being  comparative’y 
In  machinery  after  tho  romif,  freozo  '  '’Oe  to  this  property.  -  levcd  with  the  grade  generally  tbwai  j 

up  and  snow  mnkeii  sleighing  raiit:-  »v.  nuine.  1 

factory  r"  pI^J^^!A{IvVr«)GRESSKS - 

IBS  to  connect  up  wttii  ihc  .mveru-  FXI  I.UK.Xl  IU3  in  t,.  .  ln  consists  of  a  continuation  of' 

ment  highway  hv  way  of  Kirkland  riminlus  Contrary  to  reports  diamond  drilling  operations,  the  re- I 
Lake  and  Swn.-rtilea,  .;.r  well  aa  hy  the  Contains  has  not  yet  undertaken  attU  of  which  will  not  be  announced 
way  of  the  Dardn'  Lake  rnnd  to  the  work  of  pumping  out  the  Ncwrr.y  by  the  company  until  the  Coniagas  : 
Dane.'  i  mtilergrotind  worttlngs,  Exploration  Itself  profits  by  the  information.  1 


For  pipe  smokers  who  prefer  straight 
Virginia  there  is  nothing  finer  than 

BRITISH  CONSOLS  TOBACCO 


1H£  FiNANCiAL  MUNTRLAU  NOVEMBER  18,  192? 


n 


The  Laurentide  Company 

Limited 

GRAND’MERE,  QUE. 


Manufacturers  or 

Grottnd  Wood,  -  Sulphite  Pulp, 
^  ood  Boards  and  Newsprint  Paper 


loeutTiQWv  - 


N(»VKM»FI{  rKOVI-N  lUtrNKSr 
MONTH  KOK  KI(>KIM>\  TO. 

interests  who  iiavp  hern  work¬ 
ing  on  Hip  Kiot'doii  Company  af¬ 
fairs  ft.atr  that  No\piiihPr  shoula 
hp  by  far  thr  biggost  month  the 
company  has  had  sincp  the  jdaiiis 
wpi'P  again  jilacrrl  in  operation. 
The  advance  of  .?]ii  a  ton  in  most 
1  nes  will,  it  is  .said,  make  a  .snb- 
Ktantial  diffpronce  in  the  net 
sliowir.g.  xiip  advance  had  been 
anticipated,  but  its  acttial  arri\al 
resulted  in  greater  confidence  re- 
parding  tlie  prospects  for  higher 
nrice.s  during  the  next  few  months 


Unmistakable  Strength  in 
Paper  Industry  Revealed 
Despite  Dull  Stock  Market 


Chief  Uttern  of  Paper  Behind  in  Purchases  and  Bring  Advised  to 
Buy  Immediately  —  Mills  Short  of  Raw  Materials  Despite 
Return  of  Newsprint  Production  to  Normal  Levels — Chenu- 
cals  Reflect  Steadily  Changing  Conditions. 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 


Head  Office:  SAULT  STE.  MARIE 

Milla  at 

SAULT  STE.  MARIE.  ESPANOL^ 


STURGEON  FALLS,  ONTARIO 


-\ASSQClATtOMy- 


The  Largest  Manufacturers  of 


Newsprint  in  Canada 


PREMIER  HEARS 
LUMBERMEN  ON 
TIMBER  POLICY 


Opposed  to  Abolition  of  Doyie 
•  Rule;  Claim  It  Has  Given 
Fair  Returns  to  Ontario  Gov¬ 
ernment  —  Explain  Financial 
Hazards  of  Lumber  Business; 
Majority  of  F’cms  Fad. 


CANADIAN  PAPERBOARD  COMPANY 


Largest  Manufacturers  of  Paperboards 
in^Canada 


MSM  >  AC.  1 1  niM,  All,  «iK  AUKS  OK  lilt  roLLOTt  IM.  POARIIA 

iTIlPnOATU)  NF.WSBOARO  N  \  I  I  FNFI»  •«> \KI» 

>TBANAB0\RI>  WOODPLFP  BOlBIl  <  C»M  AFNFH  im \Hl> 
NL  IIITF.  PATILN T  lOATFO  BOARll  VAU  M'KUALTPF's 


Atll.Ls  At 

Frankfurd,  Out.  <!ainpbellford,Oiit.  Montreal,  One. 
Pulp  IMill  at  Franhford,  Out. 


Head  Office:  A'o.  2  Seigneurs  Street,  Montreal 


t..  KKRBY 

Preftideat 


tM>in  F.  ROBERTSON 
OeDeral  Mauag^, 


I  MAS.  AIMIT  rf.N 

p^fary-l  rpaiii^e: 


I'oriinro  ,\  dcpin.-ition  of  thirty- 
fom  r'')'it'S''ntHi n «.  lumbermen  wait¬ 
ed  ii|r)n  t’l  emit'!'  Priii'v  .and  Hnn.  B®- 
niah  Iifiwiiian  here  ),nst  nc-’k  to  k’y 
Itcfinv  lii-m  the  1  imbcr  inter"s!a' 
riow.-v  |•<■gpI.]^ng  ibe  .idmiir'stratlon  or 
the  pin\ince'.A  timber  re.=ct;re?,'<. 

'Ih®  nrc'i'ion  nf  their  rWit 
tdiihcr  rcnori  of  p-  .liidson  r;.-rk 
"biCii  I’-cmler  Drnr.v  •>  at  present 
coiiM’dcr'ng.  31.(1  their  mlr-slon.  while 
they  gate  attention  also  to  general 
timber  matters,  was  mainly  to  oppoao 
the  abo!  tion  of  the  Doyle  rule  which 
I>r.  ('tail,  had  recommended. 


With  eitcry  iikclilin  i,I  e.f  .  rctr.fn 
MO  normal  conditlciiii  in  Ho  pulp  ami 
,  l>i.l>er  iiidn.stry  dnrin^  ibe  eouts.  of 
ih(  tear  IbCn.  i’  !rt  nh'i  '  ilng  to 
I  nr.tt'  that  Cin  tneia!  a.g.  in  i  are  ad- 
|%ising  tlieir  elienf.s  to  |niretn.«'  lhi"T 
I  retjnircment.s  of  paiirr  for  many 
I  months  ahead.  This  i.s  .•’ppareiitly 
I  one  reason  Cor  the  sfead.t  expansion 
of  production  of  I  'anadian  nett  sprint 
paper  mills. 

The  ‘  Hnation  i.s  t>ne  tt  ii  .  ii  serm.s  io 
hold  out  eter.t  asiinranec  of  rtabilitt 
for  the  next  few  niotlHls  W  Jnl;'  Hie 
pulp  ati<l  paper  sharr.s  tni  Hie  stock 
market  hate  not  recent'.t  dtsphi.ted  -a 
great  dr.al  of  hiioyaint.  ihrre  •’•onUl 
appear  to  be  eter.t  reaKin  for  confi¬ 
dence  in  their  ultimate  fntiite.  .\s 
a  maiter  of  fart,  it  is  gtiicrally  hc- 
iicveri  on  the  f-'ircci  that  the  market 
for  Hte.se  shares  is  a  .sonnil  one.  dis- 
pla.'ing  every  w  i-Hin em  •  s  •(.  fiii  ihM 
iliseonnt  the  (hanging  siHjaiion,  httl 
that  bti.vers  iire  be'ng  tetarded 
through  lack  of  reallt  nett  fttnda- 
tnrntal  news  det elonnient s  ii)»on  i 
wbieb  a  fttrlher  tnovenietit  eon'd  lie  j 
baseii.  This  condiliott  is  nttn  't  tech- I 
meal  iinil  does  not.  so  fat  as  is  knott  it.  ! 
indicate  lhat  priec.s  ha.te  in  ant  wat  i 
di“eoiin1rd  the  condition  of  the  in-j 
dnsir.t  at  the  present  linic.  otcii  ttlfhl 
opeiations  thronghoni  the  iicM  vc.ar. : 
at  a  price  iif  ST.'i  per  ton  for  ne  ts- I 
pritil. 


Ollier  I’apcTs  Intiirme. 


I  alls  In  See  Irciimcnts. 

'Nhilr  Hie  Premier  ftatfd  tliat  he 
tt.i'.  npi  It  all  committeri  to  tie 
aho  ifiop  of  the  Pnt  le  rule,  he  net  e;-- 
Ihci'cst  ttas  nnable  to  see  the  lorce 
ttf  1  he  pct.ttoners’  :Hi  cnmen'.s  for  it  ( . 
men  I  ion.  I 

The  point  ttlinl'  ilte  Itiipbernieri 
made  tt.-t.i  tliat  .my  sf  t'e  v  hlch 
ttonbl  m 'astir  '  Hie  tre<.s  lit  si  m.-tpy 
cniiie  rc"i  wa.s  nnre)  abic.  in-i-smucti 
as  tile  of  the  free  ha.d  (stity  'ip 

aeedinr-i  teiation  to  the  fin'shed 
I.im.i.',-  :ln,t  coild  be  seenr'’ 1  fro'n 


f.etliMt.'  I  air  Keeripis, 


There  is  .aUo  a  l>eHe’-in:;  ...itnai  on 
o  bd  noted  in  Hie  market  tor  Inndv  | 
liapers.  as  recenll.t  oiitlimd  .n  ilirse. 
colnmns.  ami  ttlttle  sonic  iicopie  iake| 
the  tiett  tliat  thrir  ttill  jncibatilt  not; 
iie  niiieli  fiti'Hif  r  int  tease  in  prieer  ; 
for  a  while  as  .vet.  ot);ers  maim.Aoi  ; 
that  the  sitiiation  's  one  tvliieli  holds  | 
out  eter>  promise  of  ftiilliei  sHengl'i  | 
ill  the  near  fiitiirc  'Ibis  'atler  nt-| 
enment  is  based  largctt  upon  the  sit  ' 
nation  a.s  regards  Ibo  i-aw  inalerials.  i 
lliese  Itpving  recenlh  adt  anced  oiiMe  , 
siiarplv  til  the  face  of  a  sirongly  in  i 
proving  demand. 

I’lie  same  might  be  said  to  apnly  1 


to  the  sit,  tat  ion  in  tt  riling  .and  ntlier 
fine  nailers,  and  leaders,  in  this  iti- 
dt.,str.v  are  .snythtng  Injt  pessimistic 
regarding  the  outlook.  .\s  a  mat¬ 
ter  of  fact,  with  Hie  oiittook  for  a 
growing  ilrmand  for  t'anadian  fine 
papers  in  the  export  market,  there 
.seems  to  tie  every  assnr.nnce  that 
these  eom.p.mies  wilt  experience  a 
year  of  cnnsulcrahle  aclitlty  during 
Hi:::. 

Vii  F Xpert  lien. 

Ill  getieraliriiig  niinii  the  fmiire  r.- 
'allpn  of  the  psper  jii.|iisii  t  to  bii.-'- 
ness.  the  .Aiiieriean  Pai.ei  a-  piil|i  ,is 
BOeiatiop  take;)  (lefnile  sl.iiid.  I'tt'  t 
sat  :  ‘'Th('  depiessjoii  fort  rd  e  'ltiio- 
mies  and  a  r'liser  atieitlioii  to  the  M 
lation  hiit  of  the  (lists  of  mak  tig 
I>aiiri  ntnl  the  piiee.s  fer  tthieli  't 
could  be  xild  I'lter-e  bate  l.reii 

ste.'id'  itieieis.-  all  along  the  line, 
and  Itie  oiitlo.tk  for  the  next  titelt® 
iiionHis  .!pp(ai  to  lie  fntoral'le  foi  .a 
sicadt  (leinaiid  tt  ttli  iiier('.a;  iiig  price  1 1 
dri'cnding  on  tth.ai  the  mannfaetnr  ■' 
ha-  to  p.pt  .bir  Ills  r.itv  niaiena’-'.  | 

".-dtoilagev  are  reported  in  man.t 
ran  ni.iler'ab.  Tltis  .ip|i'ie-  toi 

cherit'ials  a-  ttr'l  as  to  )iillle'.  Salt  | 
rake,  l(  r  .  xamtile.  is  in  s'n  It  deitwitol 
I  It, It  t'liite  it  ttas  fornierl.t  a  I*' ■ 
Iirodnei  It  K  nott  being  tiiadi'  a-  .i 
iv.a.ior  pi.xlntl  of  the  eliemicat  pb'iil  -.j 
^ll(|  •l.^ge  of  Miilcrinls. 

Lari  tt.niet  s  i  nl  of  inilit  tt  ood 
ttas  oitl.t  at  out  per  ceiil.  of  tionn.il  I 
for  tin'  ini'  ■.  a;  Ilte  mill.s  ttere  si  I  | 
tt  orkiltg-t'f'  lliei'  high  priced  .'oe'.sl 
of  tt  (tod  into  tiaper.  In  the  prro'nij 
stale  of  llii  indiistrt  it  is  a  ()i|e‘-I  on' 
if  the  coiisiiiiii  r  has  not  Int'd  off  1.  ^ 

inirchascs  nniil  In  is  likely  to  fore', 
an  inflaliil  deniaiid  l.ollt  harnifnl  lo* 
tin  iiaiicr  indn'dit  and  cosllv  In  'be' 
pi  inlcr.  llighei  111  t  es  for  the  pat 
eliasei  of  pt  intiiig  tire  inet  ilahte. 

•  rite  iianiik'  tetter  wlio  ttaits  too 
lot  g  to  lat  in  stock  to  meet  li.s  r.'- 
(|iii;  enients  foi  the  months  ahead  <  on- 
trilmtrd  to  lit®  diffirnit  sttii,at  tct. 
Thrre  seems  to  he  little  iiosslliility  o; 
a  drop  in  liii.sine.ss  for  at  lea.'-l  Ittelve 
moiit  hs." 


Abitibi  Power  &  Paper 
Co*,  Limited 

MONTRCAI. 


NEWS  PRINT 

Ground  Wood  Pulp  ’  Sulphite  Pulp 


Whalen  Pulp  &  Paper  Mills 


I IMITED 


xAlseciATio- 


Manu/acturers  of 

Bieached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite 
Pulp 

Lumber  -  Shingles  -  Boxes 


General  OfHce:  VANCOUVEri,  U,0.,  Canada 
I’Ltti  s  '.It  V'.  oo'.Iftbr^,  iLtl.  AA.i  lit  j 
P.ax',  Dvr  Vlj.'..  J’, 


r.CONOMV  r.v. 
LOW  COST 


CONSOIIDATED  HSBESTOS 


LIMITED 

MINERS  OF  ALL  GRADES  OF 
ASBESTOS,  CRUDE  AND  FIBRE 


Mines  at 

Thetford  Mines,  Robertsonville  an  l 
Coleraine,  Que. 


Executive  Offices: 

916  Canada  Cement  Co.  Bldg.,  Phillips  Square 
MONTREAL,  QUC. 


The  limb  tnnn.  fiirthei  mo.  c. 
'.tonbi  ii'ii  toimii  tliat  the  Poyle  nil.’ 
had  etcr  reiiirne'i  to  the  (Tm  ein- 
mtnt  other  ib.ta  bt  ■  •  tee.'im,.  ior  *(!• 
forr.-t  ttealtii.  .\  '  jtr.iof  nf  tiiis  they 
c'l.-d  th.  ■  :,r  t  III  iliPi',  indiisiiy 
hieii  they  deciai  ed  to  ne  nrc.'.i rions 
in  lip  extia'iiie.  I'lte  (i.  ;vn  a  P  on  ;.t  i- 
(  d.  tliat  out  of  sevent;. -srxpii  or''-  n-:: 
firi'i.^.  I'tft.' b.-id  bankruii; 

set  <  I.  bad  net  rr  p.i.d  any  dit  idemi.s. 
.i.l.;i  fourteen  l-a.d  siiottn  ttrt  mod- 
(.rali-  iTl.'.irns  rjn  the  iiionct  iricsted. 

The  (pivcrnmcnt  in  seiiing  i.miM. 
til®.'  Fi.aif<l,  r®(ini"cd  Inib  a  sabstan- 
I:al  deii.'-it  altfl  a  giia".''n  I  pe  liond  for 
lit'’  fnl'.'mrni  of  tin  roiitiatl.  It, I 


SAf  U  F  SAFF.S  HI  I’ei'Fl.' 

KItINt.lAt.  FtH  K  «  FA  I  S. 

lie.-pite  the  fa(  t  that  S.T.v  cent 
if  'tt  sprint  p,ai>er  seems  assnresi 
for  the  fir.si  pari  of  to®:;  small  ci 
dir  sales  .are  being  mad*’  now  .a® 
liigli  a.s  1  ceni? 


QUEBEC  WILL  AUCTION 
RICK  TIMBER  RIGHTS 


MORE  THOROUGH 
FOREST  POLICY 
CANADA’S  NEEDi 


therefore,  war  r 
Ibe  IntTbermm 
nil  the  I.rk. 


boll;.  =  reared, 
himself  li.-ol  if 


y llei>p'  . 


F'erniitr  for  Hie  eii.inig 


b.iic  of  timlicr  txiil  he  t'lll  tip  a!  aiiel' 


•It 


i.ax 


Dominion  Textile  Company 


LIMITED 


Manufacturerr  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEC 


1 1' tc-.l  igale  I  itnlxT  biliiatlmi.  1 

'I  in'  rrenin  r  :  giving  the  him.'Cr- 
iiien' repvi  ■•■nlalion.'-  his  eare'n)  , 
I  IIP  sifif ;  ion  riid  h' and  lion,  Ifeiii.i.h, 
riot' man  ar®  p'aijmiig  an  exieiilcd, 


at  the  Icgislalitc  btlild  lig:.  on  D 
I'cr  U',  next. 

Til®  follo'vtn,',  coil!  ®.os;oiis  .11  (li¬ 
ft  rp{J  for  the  eiittb  ..  of  ,1'ii'en  and 
other  tree' :  .\bilitd  legioi 
of  Font  ieotirl  ),a  1.  H  t  '.i  •  loin'.i 
Township  of  I'lcdmont.  11';^  mile. 
t'liH  o''  III®  t.niliev  dipiricts  til  order  !  Man  HI®  region.  Iottiis,ni|i  o 

to  t)®r(.r®-.:i 1 1  v  aerjitain’  t hemsel ves  *  JH't it .  i^(4iiare  mile.s:  I.ak*  S. 

tviib  rondO’ons  The  rremier  h.'S  'liKtrict.  (  liamoiichn.imn'  nt  .  i 

,  (M'rrs.o.d  Ills  (icfiri  to  hate  the  lum- r*  smiaic  iniles:  .'Sagtienat  regi-., 

'b  nnen  .  ..-onn  at®  r  Hh  the  g-ovei  n- ^ 'I  ctw  nshii>  of  Igi  .al,  .S  ..  r|tiare  miK  f 

inert  to  a  grea'Pf  cTte.nt  in  regard  lo'’l<'i'n?hip  ..f  cnllieres.  to  I'ltmr 

(  C'UservaHcn  and  prf.  ention  of  wa.ste.  indes:  IJi'iria  r’,®rgrronnfs  11  -(I’lar 

_  --  -  iiTilIrs:  Dona  vent  ur®  region.  To’ n 

,  sliip  of  I'arlet'in.  in  I  "  r(|t).''i"  mi, 

I  Sr.iMSH  FMAFK  IHOn.'s  I  Township  of  .No'  telle,  f-  lajnsr 

l\  I'l  I  It  ROI  Tl  isHW'MFM.  niites:  Township  of  Mann.  1"^  snn.sii 
(•I-  Taper  Mills  Department  of  l.ait  i 

I'jjj.jand  Forfsts  .also  offer.-  ''or  ®.ale  t>pi 
rnits  for  the  ex'eliH've  en’'m.:  of  tint 
l>er  k'lle<1  by  fire  or  i'X'  iti'O'ci.s  In  Hie. 

■Abittbi  region  as  fidiott  .s:  fov.  n- |  '  I’ 

'[.rar'ii;-.  in  (im  .hirmnnl  r'l'-r  '..V'  '  '  ’"n®  i,. 

bv  this  mi!)  io  Chicago.  Kail  shi.m  ,  ®nCJ;  ,  „ 

ments  h.ive  been  the  rule,  hut  the  , _  '  attention  to 

saving  in  freight  charges  anti  the  re-  '  '  i  of  tt-n-le  n  ■  • 

,,„.,i,n  in.,  ,n,  ,.an,n=.  ■-  IMPROVING  MARKET 


Whilr  Nalural  ReRrowth  Here  is 
Slow,  Europe  Has  Conipara* 
lively  Fast  Duplication — Amc- 1 
rican  View  of  Need  of  Ar- 
Rressive  Forest  Protection  Pol¬ 
icy — The  Fire  Menace. 


i  tyur  «>f  ibc  tnij  I  ton 

btiyillR - btjt  Ioa*-  t  |.€t 

Applirrl  In  5!atii»n<“r\  not 

alM  CY  * 

i  <»i  in.«t«nr«,  tb^  rliffrtpnr^  bi'hvrY-n 

ib^  Ixiiifl  pap*r  on  tbo  market  Rnrl  lli/'  best 

Superfine  l  .mm  Ix-^corrl  -i*.  ruiigblv,  n  ipi.-ittei  of  ,■%  i  «  nt  d 

#brrt. 

\  onr^fut  wfintA  «•!  (iciirr«.  flint  thn  ;n*r!ls^  hiis-m^ss  tptlYk: 

reptrsfniH  ;im  „f  -jh  .rnfs,  OAlnrli.  Im  . .  hmiiu  #,in  hr  ir 

iliM-rft  »i  rimirtrr  «f  «»nr  irnf 

On  n  prr.rolnsc  l,„v„  t|,i.  i.  |r.,  j,  ntl  of 

the  pffi.  icnc.  III.  Ko.id  Hpprnrnniii  nnil  llir  c-nd;il  -(fret  of  ,m,r 

hii«.ifir«.s  stilt iiinrrx . 

I  «r  r^^nl  Yjiinilifse.  Irur  nint  n|i{><-,4rnnrf 


Ifj 


SUlPEISFilSI  OMER!  (^l|(£@|^i) 


high  rut  Roiul  for  roinm^rrlnl  pun)n*r^— .f4»r 

'♦nr*  fhr  *lnndnrd  h.o  uliirli  nil  gnod  pnprr*  nre  .liidff^d 
Mndf  in  rumdii 


The  Kolland  Paper  Company,  Limited 


MONTRFAF 


•K,  /.*■ 

CANADA 


GEO.  F.  STEELE’S  SALES  '  CONTRACTORS  BUY  OWN 
COMPANY  NOW  ACTIVEi  CARS  TO  HAUL  FREIGHT 


•■^pa.nisli  tii’rr  Till] 
arc  pov.  delivering  nftt.-.prin 
cagi.i  by  th®  vafer  rouif  .  a  paity  rc- 
('®n.L!v  wjtiies.sing  the  nnlr.ading  ot  a 


'  .iiia'l.n  is  coming  in 
l>  rlisctissioii  across  ib 
lov  ii'liiti  of  her  lieax.x  lori'st  b 
fires.  epe  hading  \ 
lieat  (in  jrltich  b  '  .id 
(  Vise  ■■tiid.i  of  I  lie  -n.l 
"The  irpmend 
'  tnada  tliis  t c; 
fires  ami  of  If 
.'''l.iles.  logelln 
(If  s| t  in  t  ion  Ilf  " 
of  the  hinl  i'"i 

aiij'fi  hciisjoi,.  ( 

fialr-  .Tii'l  )iap' 

the  fiitiiff 
timber-. 

I’ldit  I  - 


‘line  1.1  e- 
iH'ci  n.sr 
Hit  line  It 

I  I'll  tciii 

inmie  .1 


on. 


iPiini'f  losrei  In 
ei  I  In  oil"  It  fore’  l 
(  me  in  d >  in  I iie 
I  It  I  h®  11  id(  .spi  f  ;id 
b  Hi®  operation 
bale  liicreaseii  lit® 
go  ernment  offi- 
a  niilaeinvers  a  -  to 
of  paper  ntakllig 


Xced. 


It  IS  interestin:-  to  note  tji.i;  .1 
|<lritr  is  beiiig  mrl®  In  .’teaiKlinaiian 
nen.sprint  |,,ipei  pi (idin  i  r  ;  jp  ipe 
I  liilcii  .s'lates  iiliirkel.  .Ven  sprint 
l’,i|i('r  <  orporal.oii,  of  nlin  li  (Ipo.  r. 

i^ici'l®.  lot . .  of  i||.  I'atiailiin  l.x 

pint  I’apcf  <’rmi|i,iiiy,  1®  presdleiii.  is 
adi  (  rlisiiig  .getieioii.sly  ip  the  Ameit 
e/tl  pri'S  .  'J'hls  eop||i,ini  'S  snip 
agent  in  Hie  I'nitiil  .‘-•lalcr  for  II 
Se.anijoiai  an  prorliieei’:  1  if  1  lie.-p 

.  ate  .'-  n  edi.'Hi  and  7  Noi  ni  giaii.  He- 
<le  till  Itre.'idept.  Ml.  .'girrie,  tlip 
rnlldwing  are  offirei';  of  itm  i nni- 
p.aii.i  I.  I  abler.  1  ter- iircsidenl  ;  ,1.  .1. 
>id.an.  “reretai.i.  and.  I'  \\  \\i  1. 

I.tI.i  .  1 1  r.'i  iirer. 


Nf''  Vorix.-  Ainrri.  ,ui  hinl, lin^"  and 

fiii;)iK‘UTi  iiiior*  -K  aip  \isori)u?I' 
prolr.sHiig  aga.ipt  emti.arg.i  I.iie.s  pn 
forced  by  the  Inierst.nte  ( 'onitnerr.- 
<  omnikssion,  i>  lifebi  it  eonlrnls  aii 
aiailablc  ro'hng  stm  U  of  tip-  lati- 
I'a.ia.  .and  stiioiiate.  the  nitmh.’r  fi' 
cats  to  I,,.  ii,c,e,|  11,  iiaijiip,.  laf.oii.s 

1.1  pes  of  freight. 


Fniliargo  im  (  prs 


.  j  "Thc.sf 

Jt he  inierf 


shipment  of  I.C.'iO  tons  of  newsprint 


transit  by  water  make  it  seem  l.'keiy 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


BcluK  oto 

Bond  and  Stock  Certificate  Pro-Jiiccri 


Canaicla 

for 

Banks,  Municipalities  and  Corporatioai 


UEAD  OPflCR  RRAMHES  IN 

OTIAWA,  CANADA  ‘  MONTREAL  TORO.NTO,  HALIFAX  &  .NEW  YOXH 


prtrhi.iion  w-ill  b 
more. 


tif.fd  more 


ami 


HH.HriL  OM  AKIU  KT.VFM  F 


FOR  NORWEGIAN  PULP 


HiiriEt-'ania.-  The  Norwegian  *  x- 
porl  market  for  nieghanlc.il  pulp,  as 


FROM  L\M»!»  .VM»  K*KF.'*TS.  la  also  the  case  with  (hr  .Swedish  ex 
Toronto.- Revenue  from  The  Pro- i  for  this  aniclc,  is,  brisk. 

’•mcia,l  Departmen*  of  Lands  and !  business  is  being  done  on  an  ex- 
rorrsTg,  exceeJed  during  foe  fiscal  fenslve  scale  as  compared  wddi  what 
veax  all  previous  records  Accounts  bas  been  for  some  good  tone  past 
,tii,st  closed  show  tha*  total  revenue 


from  hands  and  forests  ties  been  J4.- 
)iii),oPp,  as  compared  with  last  xear's 
revenue  of  which  at  thcit 

time  a.' so  (’oustituted  .a  record. 


IN.^ISTFAT  IIFMAND  FOR 

FFMBKRMFV  FROM  BERT  “pj; 

M  innipeg.— i^cieral  thousand  bush-  me  not  many  sale.-  made, 
men  will  be  reqtrired  by  the  lumber 


Foreign  consumpthm  of  nieehantral 
puhp  is  so  gpenily  iip-reaaed,  that  the 
market,  ban  now  ftm  severo.l  months 
been  firm.  The  market  for  chemi¬ 
cal  has  undergoTie  no  tiartieniar 
cha.nKe  of  late,  while  lor  bleached 
sulphite  there  are  coii. slant!,'  a  great 
many  inquiries,  ,gnd  the  price  is  firm 
rising  tendency  Still  tlicrc 


"®ti--  ni!-  IO  cei.l  iiallit  g 
('fofeslill  i  111.  1(111  .1  I'll 
.'pci  lillldislici'.,  ate 
e  iiiterr' t  out  of  n  It  Cii 
"h-ild.i  will  (lev'dop  a 
'  •  '  pobev, 

;t  mil  •  ,'i  fc  .1 1  111  forcitt  • 
i(  (  iiorinoii,’  a iiioiiP r  nnd(  1 
■1  hi.  !i  11  ':i!d  h'  rii.l  ' 

.:ng  aga.'n  in  In  ]iaii®i. 
ppl'.  of  i>  liieli  lit  Hus 
'  .c  I  approximates  ft. 
niiuan.v  and  of  i\lti(di 
tie  used  pot  'ivc;' 


(.1.1  \  I  MHf  I  HI  l;\  I'Ll’Flt 

\XMM  \(  I  S  .(.t:,,.  i'rh  f. 

The  <ii  r.i  V  'rilirrii  I’aper  foni 
p.vn.i  has  dec  .|i  (1  upon  (or  ST." 

))pr  Ion  I  as  it  -  (onir:i®t  10  ire  foi  the 
riiHre  .'car  of  rc.’d  It  is  uiidcr.giood 
H';il  its  riHire  oitti  t  i'l.  nr  nil'  lie. 

ontiael.  tienc"  no  spot  pv  (  ®. 


Til®  emhargo.  while  de.s  gtied  to 
|.i  Iliiot®  f  rfi(  ieiicx  .  op. 'l  ate  at  great 
'I isad  1  a nt.ige  to  (  (int l  aeiors  v.  Iio.  op 
a(i(uiill  of  !a(  k  of  e,(rs  aialla.lile  to 
bail'  matenals  lor  hiiihLntgp  .ilroadv 
under  (  (in  triK  tioii,  are  caii.se'd  fre 
qreiii  ati'l  costli  del.ais  In  their  w  or- 
iihi.di  ar®  sernuisl\  affeeting  Hi®en 
tin  indii.-ln. 


Thf  paper  market  is  rather  weak 


ramp.s  of  lyntario  west  of  the  Great '  jn  spite  of  there  heng  <1  great  man; 


Lakes  tb  s  winter,  according  to  eg-  oversea  inquiries  The  Indian  nud 


timatess  of  the  Government  employ-  yjp  p;,r  I-astern  markets  ar®  dull.  t>iit 
ment  officials,  .-tevera/.  hundreds  are  South  .America  and  the  T.'nifed  Slate.® 
lieing  sept  to  these  camps  each  week  1  are  in  thci  marke’  steadily.  Wrapping 


BECOME 


REGULAR  READER 


K  costs  only  three  dollars  a  year  lor  rrsiilsr  ttrekis  tlellrerj  to 
a  Canndian  oddress. 


THE  Fl.XA.XCIAL  TIMES  PtBLISHIXG  CO.,  tIJIITEU. 
Montreal. 


Enclosed  find  . tor  • 

lor  nbleh  send  The  Flnaaelal  Times  fer . 

AJIDRESS . 


SrunenTmoXtS:  in  ranndn.  S3.00  a  j-eort  8I.*5  for  s!»  months.  In 
Great  Brltotn,  ISs.  a  years  7*.  for  six  msntfcs.  In  L'olted  Stales 
S.,  .  ..  ea- .  .ig  *'<  ler  ’.•-x  months. 

Make  ail  Cheanes,  Urafts  and  Monej  orders  pojahle  to  tae 
Company 


iiud  the  deraan'i  is  bfconiing  more' 
and  more  insistent. 


paper 
pa  pn 


prices  are  1 
is  also  firm 


ising,  and  kraft 


WATERWAY  PAPER  CO. 
WILL  DOUBLE  OUTPUT 


BRITALR  Gl  ARAXTEF.R  ri,A\TS 
FOR  PI  LP  IX  XFllFRl  XULAMl. 

St.  .John's.  Nfid. — The  British  Trea^ 
sury  has  signed  a  guarantee  for  a 

$10,000. 0'X)  reoomnien<iiLon  of  tbej  - - 

Trades  Facilities  rommiselon  for  the i  7],o  Waterwaj  P.aper  Products 
establishment  of  pulp  and  paper  mills  1  roirpaLn'’'s  paper  mill,  located  on  the  j  fr>ri>at  is  destro'ed 
at  Humber.  .Newfound land.  The  New-  tvanks  of  the  Chicag-a  Drainage  Canal, 
foundland  Government  has  guaran-j^g  turning  out  forty  tians  of  news- 
teed  th®  contractors.  Armstrong-  print  per  dav  using  'sixty  per  cent. 

Whitworth  Company,  a  similar  sum.  newspapers  and  forty  per  cent. 

The  InTla:  work  alreidy  has  begun.  pulp. 

■■  A  second  machine  Is  being  Inatal- 

FORT  ITTLLIAM  PAPER  led  which  will  more  than  double  the 

TXST.ALS  TWO  .If ACHIXK.S. ;  product 
TorcHito.— Fort  William  Paper  Com- 1  The  entire  product  -3  said  to  bo 
pany.  Limited,  will  be  ready  very  1  going  to  the  Chicago  Dally  News, 
shortly  to  begin  the  manufsetur"  ofj  It  Is  also  urderetood  that  the  mil' 


;H)'e  f(U  t  ‘ ' 

The  ;ni!ii..‘ 

(oiiiitr;.  Hii 
(iriii.iifio  len- 
tJiis  .ire I  11 

lion  fiiin  I'lii'- 

I  iifiiir  1  dill  |':Hi«(Mi. 

"Ill  Kt'in'!.  (Jf  rT>i;iii,i .  Norv.ii;  ind 
ftviedeii.  t  mtiei-  groi'tli  is  regard'erl 
aa  ,1  r’lip  If  h®  ,r-riiiMi  tiuitii.'d  sod 
harvest  'd  s®  tiny  nlhor  .  pn;>  snd  wttn 
fontmui'U'-  pl-inting  ru  Hiei  'ii«ie3(| 
of  dcpl'''ng  ttiri"  tiinlwr  rr''<..|r(en 
tb®.v  at'  incr'asrd 

"Nellh®  tti®  rti'tnel  -tHiru  (i:  1  an 
ada  ha'®  a  '  ;®'  'n'lncur.i'ed 
of  tills  kuvi." 

At  iJi®  am®  time  it  r.h'.iild  lip  r®- 
memliPipd  Liiai  any  coihiki H.snn  of 
reforeFt  nr  ((indiiions  In  North  .Am¬ 
erica  and  ill  liuroiie  I.-  nol  ®iitirp:.v 
fair.  Ilrr®  Hi®  i-c.gi- iwHi  is  .ilow. 
"'hile  in  ni'i-'  1' dji  "  ood  ■■(■®Hot],s  ol 
Kurope  ■'  >  fa-'  r-o  far  as  <  anad.a 
i"  concpriud.  nat’tral  |•®gronlI-l  1=  no: 
ai'crPEFfU  yilr.'F  occ-.-ted  111  a 
.sound  )Mdt(y  of  (iilHvaiioii  In  sorne 
1  ectlon.'--.  ho'x-.cr,  .-udi  .'i®  Hie  I.ill®' 
of  (he  ?t.  •t.iurc®  and  Ihc  'allc>-  <)f 
the  St.  Fvatr  ri'er-.  natural  re- 
growth  is  'I  i’ir  sa tj-fa clor.v  "  h' 11 
giiven  pveti  .“i;gi.'  '  nroiirngomeiit.and 
sometime?  '■  IHi  von®  at  al'. 

It  Isa  fa"  Fa”':  tKilir  V.  hO‘.«  c' er.  t 
prevent  fire  d-.-ra?®  throu 
forest  protpet]'*'  rhem®  thtin  to  ir.' 
to  duplicate 


.s\IM  B  K.U  AH  P$!M  R  ( U. 

BIFI,  ( OhSTRI  (  I  MIFF. 

It  now  seems  assured  that  the 
'Vigwam  iiaprr  mill,  to  tie  loc8te,d  .at 
I'hitliii'''  Ilridge,  eight  mile.s  south- 
<  asf'  of  Ktko,  Itritish  < 'oliiinhia.  an(5 
roeenfl'  de.serihed  in  The  Financial 
Tune®,  "’ill,  he  huilt  and  when  coin- 
jd.'led  "  ill  jirodiice  IfiO  ton®  ii®"  da; 
of  nc.vsprtnf 


IMFM»  ItlNKRIPrn  All 

IN  SI  (.(.FSTIOX  M  \l*i  .j 

Ktfoi'ts  are  being  made  to  so  aincml 
th®  Jlaiik nipiry  Aei  that  its  admin- 
|inH(;y  istiaii'di  ii  Hi®  fiit'ire  "ill  b®  niu.'l)  . 
tnoie  e(|ii!lHhle  Hian  it  is  at  Hi®  prc®. 
ent  lime.  Ii  is  riiggesteij  that  in' 
th®  niaH®i  of  administration  of  hank-  i 
rijpt  f.-Liio.s.  jifoxies  should  tie  gtv®n  ' 
t'l  the  M(  r.'liants'  Assoc  ation.  This  | 
"oi)l<I  assure  .ad'antage  being  taken! 
of  all  pro' i'lons  «-f  the  Act  in  Hie  in-  | 
terext?  of  rreditor.c.  The  faer  that  | 
Hits  siigge.slioiT  «hould  be  mid®  ne- , 
ressarn  s  regarded  ns  proof  of  deft- 
e'eiicy  in  the  .Act  itself  The  m.atlei 
Are  bri'nght  f")1  at  a  dinner  of  file 
\s.soriati(»n  here  this  tveek. 


Itm  linn  |  rejglil  I  nr'. 

Ill  one  iusiidi®.  a  firm  of  eonfia® 
lor.'!,  afh  r  nail  n  ;  fi' mnnth.s  for 
step'  to  (Ompirtr  Hie  erectjoll  of  a 
foiirireii .stdi  '  liiiihiiug  and  s'lffer.n  : 
huge  Iof--e"  oil  a.  eoiint  of  the  del.a,' , 
hoiiglii  liKiii;  five  (dd  car.',  .uni  hat 
Hieiu  ie|iH(red  at  a  total  cost  of  *‘’(4.- 
MMi  in  (irdei  lhat  the  railwa'  coni- 
pan;  might  be  permitted  to  h.xu!  the 
material  pec®' ®ar.'  to  eomptet®  th® 
building. 


IM  Rl  AM  HINMt.l  HI 

MM  IHFRN  r’AFI  R  irTFTR. 

.A)>prositnateIv  t’.fiod.boo  wll'  b» 
r-priit  by  Hip  .Southern  Fatier  Com 
piny  on  its  mill  at  Afoss  I’l'int,  Mis?., 
qeeordiiig  to  B  decision  of  the  (lire®- 
tnrs  in  New  I'ork  eit'.  The  expaJl- 
sion  of  the  ne'v  mill  will  give  em- 
ploymettf  to  between  Sfk)  and  600  men 
"  itli  a  eapiotty  of  100  tons,  an  in 
ereasp  nf  60  tons. 


AMFRM  AXR  I.WKRTIGATF 

FAXAPIAX  ITMnKR  LDniR 


NFM  lOAirAXT  FORMED 

TO  OPFRATF  ON  l  ARVFTH. 

i-Touth  E'orcupin®.  Th®  Thomas 
Gold  Mines.  Limited.  1?  t.h®  name  of  a 
sane  new  company  orga.ni7,ed  for  the  pur- 
iKjse  of  taking  over  and  'vorking  the 
natur.al  (~a”vet,h  property,  in  Thomas  Town- 
'  ship,  on  the  east  ?'de  of  NiPbt  Hawk 

_ _  .  T^ak®.  The  Car-.-etb  Gold  .Min*  is  to 

..  !  he  'vound  up  if  po.'slble,  the  plan  be- 

LARtrF  TIHRFIt  I  .\FHItl  j  Ing  to  issue  one  share  of  Thomae 

I  ROM  XOKMW  IN  each  twenty  s'oar^s 


\ancnuver,  -  <  .  W.  A-  F  H.  (Vood- 
year.  of  Buffalo,  prominent  lumber 
dealers,  are  on  the  ('oast  looking 
Into  lumber  production  possIWlltles. 
It  Is  thought  that  as  a  result  of  their 
visit  they  may  acquire  some  opera¬ 
ting  plant. 


•tic®  ih® 


.(T 


f 


newsprint.  Two  194-inch  machines,  is  onrn^  by  Victor  F  Lawson  and 
wrth  a  daily  capacity  of  SO  tomE  each,j  MaxKlalcon  Bros  ,  piper  stock  dealers 
hav®  been  tnetaUed.  of  Chdeago 


Timber  exports  from  ,Vorw.iy  In  the  in  Farveth  Gold  Mines.— provided  Hie 
month  of  Augijst  were  the  highest  on  ^  order  for  transfer  Is  accompanied 
nscord  for  the  pant  10  years,  th®  fig-  'vlth  an  order  for  aa  «<iual  number 
tires  being  101,974  cubic  metras  of  Thomae  Gold  Mlnee  at  |5  each, 
againtrt  47,790  oirbic  metre*  .a  1921, .The  new  company  is  capitalized  at 
and  7H.109  and  82,100  cubic  mefrea  ml  Ifinonoo,  mid*  up  of  l!a,orio  shares  ot 
1913  and  1913  respectively.  The  prices '  the  par  value  of  *5  each.  Original 
obtained  are  rather  lo'v,  but  condi-  shareholders  of  the  Carveth  are 
tiona  hare  Induced  th«  exporters  'o.  registering  bitter  complaints  -n  re¬ 
sell  without  awaiting  higher  prices.  1  ipec*.  to  the  reors-anlratlon  scheme. 


I 

miles....... 

areniere 

1. 


TICER 
WOVEN 
CORDS 


1 


1 


12 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  18,  1922 


The  Family  Budget 

— Is  ^nerally  handled  on  a  monthly  basis,  so  mnch  of 
the  inromlii^  salary  for  rent  or  house  purchase,  for  food, 
fuel,  clothing,  etc.  Under  this  arrangement  most  wires 
are  able  t4)  accommoiiate  their  household  expenses  to  the 
limits  of  household  income. 

Is  not  this  a  good  plan  to  carry  out  the  payment  of 
your  life  insurance  I  Continue  the  regnlar  monthly  in¬ 
come  to  which  your  wife  has  been  accustomed  in  her 
household  arrangements.  It  is  also  a  protection  against 
nnwise  Inrestmcnt  or  misuse  of  the  funds  prorided. 

Write  for  rates  and  particulars  of  (ireat-West  Life 
Ilonthly  Income  Policies.  « 


Shipping  News  and  Trade  Developments. 


TO  .STAMtAUmZE 

SHIP  CO>STKrCTI()> 

New  York. — In  an  effort  to  re¬ 
duce  the  cost  of  constniction  and 
•  cpalrs  of  American  resse’s  steam 
ship  men,  meeting  at  the  Grand 
Central  Palace  in  connection  with 
the  marine  show,  approved  a  plan 
U)  bring  about  greater  sUindardlz 
ation  of  materials  and  e<iuipmcnt. 
Suggestions  advanced  by  R.  .M. 
Hudson  on  i»ehalf  of  Secretiiry  of 
Commerce  Hoover,  who  could  not 
be  present,  were  indorsed. 


Work  on  Welland  Canal  is 
Progressing ;  Ten  Y ears  to 
Complete  Gigantic  Project 


Slowly  But  Surely  Construction  of  Important  Link  in  World's! 
Greatest  Inland  Navigation  Chain  Progresses — Estimate  Cost  { 
Will  Exceed  $100,000,000 — Carryii^  Capacity  of  Upper  SL  j 
Lawrence  Must  Be  Increased  to  Realize  Maximum  Benefit. 


The  Great-West  Life  Assurance  Co.  KINGSTON  SEEN 


Head  Office:  Winnipeg,  Canada. 


LES  PREVOYANTS  DU  CANADA 

A  Pension  Fund  Company 

At  credit  of  Pension  Fund,  30  June,  1921,  $2,229,958.37 

The  company  is  based  on  scientific  principles 
coupled  vvith  the  tong  experience  of  European  and  Amer¬ 
ican  companies  of  like  nature,  and  affords  the  best  cind 
cheapest  way  of  acquiring  a  pension  for  old  age. 

It  is  a  splendid  means  of  economizing  and  of  con¬ 
verting  such  savings. 

The  company’s  financial  position  is  the  strongest  on 
the  continent. 

For  particulars  apply  to 

Head  Office,  126  St.  Peter  St.,  Quebec. 

Branch  Office,  La  Patrie  Bldg.,  Montreal. 


Life  Insurance  for  Young  Men 

Uaying  fur  a  policy,  especially  an 
endowment,  will  teaeh  n  boy  or 
joiing  man  eennomy  and  thriit.  He 
ean  see  that  he  is  making  some  pro- 
dSHHanlLHa  gress  in  estate  building,  and  the  pro- 

■■  eoeds  of  an  endowment  policy  in 
HQB|jL|9||u^jHMphwV  middle  life  may  prove  to  be 

the  foundation  of  a  future  fortune. 

WSL  ifAw A'wSmlGjt  Head  Office  -  EDMONTON 


I  Slowly  but  surely  the  construction 
!  I#  lai  A  Welland  Ship  ('anal,  an  im- 

;  ll  IN  la  vTIIN  vttN  I  portant  link  iii  the  inland  chain  of 

:  lllllUW  I  wl»  aJLLIl  I  navigation  to  tide-water  and  one  of 

AO  OnAIAI  nonTi  world's  mo.->t  gigantic  engineering 

AN  IlKAIN  r  I  Ilf  I  I  projects.  Is  progres-sing.  It  is  eetl- 

MUnill  I  Will  ,  mated  that  tt  will  take  fully  ten 
-  ■  years  to  complete  the  work  on  this 

,  ...  tremendous  enterprise,  which  forms 

Kingston.-Congested  condition,  ot ! 

•  the  port  ot  Kingston  has  atlmeted  ,  scheme  ever  con- 


considerable  .attontion  to  the  grain  i  ceived. 
i  .-(hipper.s’  demands  for  adequate  .stor-  i  hsfiiiiated  Cosf. 

'  3ge  elevators  there.  delay  ts  Largely  due  to  the  In- 

'  '  .  ..  ,  .  f  ..lability  of  the  Canadian  Government 

(^mtdian  gram  shippers  this  fa  ; 

re4ilii7,e  what  an  Immense  lioin  tt  t>,^  _ V.# 


I  nnrv.iiJi  K  i‘  Ppe^war  estimintes  placerl  tlve  cos-t  of 

J  I  '’’"'construction  of  the  Welland  Ship 

'elevatitfi  -if  ■'’.''.’’■'‘P  I  Canal  at  ,$55,000,000.  However,  the 

I  ononno  tnchoi  ■  inflation  of  prices  rsiused  by  the  war 

000,000  bushels  of  wheat  and  re  leved  . _ "  ..  .  *,>1/.  noo  Ann 

I  the  congestion.  Plans  for  these  ele- 1  Irwrease  the  coet  to  $100  000,000 

;  vators  had  all  l>een  prepared,  but  the  ,  ^  *’*'*''  ”7 

late  government  at  Ottawa  held  J  now  at  wrk  on  the  cana  and  this 

niin3t>€r  Is  beins:  increased  daily  and 
matter  in  aDeyanoe.  !  . .  »  »  »  x.  •  i  j 

.  t  the  work  which  wa.s  so  seriously  in- 

I  The  advantage  of  Kingston  a.s  the ^  during  the  war  Ls  again  in 

j  foot-of-the-lake.s  terminus  and  trails- 1  f,j|]  s^-iiig 
:  sliipping  point  is  dcelared  by  slilii- ;  Ronie  to  At’antic. 

I  per.s  to  be  self-evident.  Ihe  co.stofj  Biigineering  authorities  have  de¬ 
shipping  from  Kingston  to  St.  John,  j  (.jgj.^1  tvelland  Ship  Canal 

N.B.,  or  Portland,  Maine,  by  rail  in  ^  soudhI  enterprise  only  when  It  la 
Winter  is  smalil  eompured  to  the  connectod  up  with  a  watorway  of 
freight  charges  from  Port  Arthur.  |  gjjjjjia^r  capacity  in  Ihe  Up$>er  St. 
Ont.,  to  tho.se  ocean  ports.  ]  i^wTpnce.  The  dimensions  of  the 

The  object  of  the  elevators  atllock.s  are  such  that  00  per  cent,  or 
Kingston,  wa.s  to  provide  storage  and  j  —————————————— 

trans-shipping  facilities  at  the  CTCAMCUID  ADDIl/AI  C 
ern  deep-water  terminus  of  the  great  Ol  CnlflOlllr  Hlllllf  HLO 
I  lakes  system,  thus  enabling  grain  CV^ECf)  ATAIED  VCADC 

1  ve.sscls  to  discharge,  cargoes  and  re-  tAlfkCU  U  IIilR  TtnKw 

'  turn  to  Port  Arthur,  while  grain  _ 

could  be  taken  to  Montreal  in  barges  predicted  more  than 

and  small  steamers  dt.nng  the  soa-  ^on  steamers  will  have  put  into  the 
son  of  navigation  and  by  rail  in  win-  MonUeal  before  the  close  of 

ter.  Their  inclusion  in  the  Pla^  „g^,^gtion  this  season.Total  arrivals 
was  a  stroke  of  great  fores  ght  nnd  e.xceedod  1.100 

concurrence^  was  given  h  ^  904  during  the  entire  sea- 

Canadia,Ti  Pacific  and  the  Grand  '' 

'Trunk  Railway  companies  ami  ap-r  -  • 

I  V  rr'?'!l^ve,nrnent  wTs  i  Of  SUCh  ft  ’argC 

I  \\  hile  .  e  £70  I  I  number  of  ocean  goins  vwsels,  has 

urged  to  commence  on  lM>en  peimltted  tx,  interfere  with 

I  nothing  was  done,  as  the  programme  of  impmvements 

the  scheme  could  be  defci  red  until  i  *  .  ♦k.cv  TvrvT^f’e  on 


STEAMSHIP  ARRIVALS 
EXCEED  OTHER  YEARS 

It  has  been  predicted  more  than 
1,200  steamers  will  have  put  into  the 
port  of  MonUeal  before  the  cl(xse  of 


new  tVellanrl  canal  was  nearly  fin¬ 
ished. 


SYDNEY  MAY  HEi OME 


being  carried  out  by  the  port’s  en- 
glneerln.g  ilepiirtnient.  Approximately 
2,500  lineal  feet  of  high  level  (piays 
liaive  already  been  built  this  season 
and  the  enginf>ers  are  confident  of 
being  able  to  complete  an  additional 


TR\MI,ER  I'l-EET  RASE. ;  2,4oo  before  the  close  of  navigation. 


TOiS; 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rate  j 


!  There  i.s  a  possibility  that  next 
j  suinuier  Sydney.  .N'ova  Scotia,  may 
I  become  a  l)aHe  ol  suppl.v  lor  a  fleet 
of  English  trawlers.  A  Hull  firm 
;  Iasi  year  sent  out  two  tniwlers  to 
llry  tiieir  tuck  cod  fishing  on  the 
'  C.raiid  Hanks,  and  they  succeeded  in 
I  soiue  seven  weeks'  fishing  in  seenr- 
Ittii'' about  200  tons  of  cod.  Thu  ex- 
j  pansion  of  sucii  undertaking  depends 
j  on  the  report  of  the  two  captains 
who  have  e\pre!«cd  tlieinso'ves  opti- 
mlstlenlly.  Should  the  scheme  ma- 
'  terlallze  additional  trawlers  will  he 
sent,  and  accommodation  for  storage 
j  provided  at  Sydney. 


!  UE(  OKI)  SHIPMENT.^  OF 
i  >0YA  SCOTIA  AI’PI.E.S 

I  Halifax  - 1  p  to  the  end  of  Septem¬ 
ber  ii  total  of  134.8;?!l  barrels  of  ap- 
plts  were  shippetl  through  this  port 
to  the  markets  of  the  Cnited  King- 
tiom.  This  is  a  record  start,  and 
double  the  shipments  for  the  same 
period  a  year  ago,  when  only  fi!l,249 
,  i)arrels  were  sliipi)ed.  This  year  the 
I  early  apple  crops  in  both  the  United 
1  States  and  Western  ( 'anadR  were 
'  good,  so  that  the  Nova  Scotian  ex- 
<  porters  only  had  the  United  Kingdom 
I  market  to  supply. 


The  Camtda  National 
Brelnsnrance 

'  Company 

Hoad  Oftke:  WINNIPEG.  HAN. 

Total  Assts:  S2,702,S52.9l 


Permanent  Ager'ciea 

Umitad 

0  St.  iohn  Stroog,  Montroal 

Canarol  V<g«ite«.  ■fvntrcal 


"Western  Life 
A-ss-ureince  Co. 

HEAD  OFFICE— WnCNirKti,  M.\X. 

Assurances,  New  nnd  Re¬ 
vived  . $l.:t7.5.>O.IIO 

Pramlunis  on  anmr .  II.Tge.M 

Assurances  In  Force . 1,8:U,8*1.U0 

Total  Prentlum  lucuinr  . .  . .  i:i7, 017.87 

I*oUc7  Reoerves .  ;I63.'60.00 

Admitted  Assets .  484,8i;<.71 

Average  Policy  .  .  S,3li.93 

ITeratuiu  per  $1,000  Insur- 

unoe .  ;ia40 

For  particulars  uf  nn  opculng  as  Pro- 
vtoclal  Manager  fur  Manitoba  address 

ADAM  REID,  Managing  Director, 
WINNIPEG. 


PORCUPINE  MINERS 
MAKE  RICH  STRIKES 

Tbnmlns. — ^Tbo  entire  Porcupine 
area  is  soethimg  with  the  news  of  new 
rich  Bibrlkies  at  the  various  mines. 
Holllngor  Consolidated  is  developing 
ore  that  assures  continued  rich  mill 
heads.  Dome  Mines  is  being  found 
to  contain  ore  shoots  so  rich  that 
mining  crews  undergo  examination 
to  prevent  large  Quantities  of  rich 
OPS  being  carried  away,  while  on  the 
McIntyre  the  new  rein  opened  up  a 
tew  days  ago  at  over  2,100  feet  In 
depth  shows  indicattons  of  being  one 
of  the  most  ImiKM'tant  developments 
in  the  oountrys’  history*. 

The  great  significance  of  the  rich 
strike  on  the  McIntyre  is  that  tbs 
geOloglet  believes  the  deposit  occurs 
under  oonditloiui  which  rirtually  as¬ 
sure  mineralization  to  at  last  another 
two  thousand  feet  in  depth  on  this 
property. 

Tliese  developments  on  the  lead¬ 
ing  prodtieen  are  accompanied  with 
simflar  developments  o§  other  prop¬ 
erties. 


HUGE  MAJESTIC 
INTO  DRY-DOCK 


Insurance  —  News  and  Views 


.Now  York. — International  .Mercan¬ 
tile  Marine  Uo.  have  made  arrange¬ 
ments  to  di*y-dock  the  world’s  large.st 
ship,  the  Majestic,  of  the  White  Star 
I.ine,  at  Boston. 

The  jiavnl  graving-dock  at  .South 
Boston,  in  which  the  Majestic  will  he 
placed,  is  the  only  one  of  its  type 
capable  of  holding  the  monster  ship, 
which  is  956  feet  long  and  v/eighs 
64,000  tons. 

Only  One  Ollier. 

There  is  a  floating  dock,  of  tl5e 
liontoon  type,  at  Hamhurg,  whleh 
lifted  the  Maje.stic  last  winter,  hut 
its  emplojunrnt  for  the  forthcoming 
docking  of  the  ship,  her  first  since 
going  into  the  service  between  New 
York  and  Southamiiton  last  May,  was 
not  considered  by  the  \Vhite  Star 
Bine  management. 

I  The  German  dork  was  awarded  by 
the  Reparations  I'ommission  to  Great 
Britain  and  was  destined  for  South¬ 
ampton.  but  the  British  port  at  pres¬ 
ent  has  insuffleieni  depth  of  water  in 
which  to  operate  it.  while  the  River 
Elbe  is  too  shallow  for  the  Majestic 
ivo  navigate  safely.  This  left  only 
one  dork  available,  the  big  concrete 
and  steel  basin  oi:  the  Commonwealth 
I  lands  at  South  Boston. 

!  A  Short  Besf. 

!  It  is  expected  that  the  MajesUc 
will  remain  in  the  dry  dock  three 
days,  while  a  large  gang  of  painters 
clean  her  bottom  plates  and  apply  a 
ccating  of  copper  paint.  .Machinists 
will  also  work  on  her,  removing  her 
propellers  and  possibly  her  tail 
shafts.  There  are  four  propellers, 
weighing  16  tons  each  which  will  be 
leplaced  with  new  ones  The  tail 
shaft  for  each  propeller  weighs  22 
tons. 

OXTABIO  EQUITABLE  LIFE 

OPEIYS  MANITOBA  BRANCH. 

The  Ontario  Equitable  Ufe  has 
been  Uoeneed  to  transact  buslnese  In 
the  Provtooe  of  Manitoba. 

W.  A.  Shannon  is  the  oompany^3 
provincial  manager,  Mr.  Shannon 
has  an  excellent  record  as  a  personal 
ixroducer  and  he  headed  the  Mutual 
Life  of  Canada’s  Ontury  Club  for 
1921-22. 

CANIDUN  COMPANY 

JOINS  BIG  AS80CUTI0N. 

The  Ontario  Ekiultable  Ufa  4  Ac¬ 
cident  Insiuracoe  Company  of  ‘Water¬ 
loo  has  been  elected  to  membership 
In  the  Life  Agency  Officers’  Aesobla^ 
tlon  M.  J,  Smith,  secretary,  andAr- 
Hiur  J.  Huenergard,  actuary,  repre- 


FiRE  LOSSES  AND 
INSURANCE  CLAIMS 


j  Fire  at  Montreal.  —  By  th<'  fire 
i  which  occurred  on  Oetob','<  3 1st,  on 
■  the  prcrai.ses  of  S.  A.  do  Lorimler, 

'  men’s  wear.  34  Nofe  Dame  St.  East, 
the  following  companies  are  inter¬ 
ested;  Hartford,  $2,000;  Scottish 
;  .Mclropolitau,  $2.UU0:  Royal.  .$11,300: 
Hudson  Buy.  $3,u00;  .Mount  Royal. 
$1,000;  Phoenix  of  London,  $2.o00; 
Union  of  Paris,  $2,000.  Total,  $26,- 
500.  Loss  about  .$6,500. 

Fire  iit  Rosenioniil.  Qiii*.— On  .\ov. 

'  2n(l  a  fire  damaged  the  barns  of  G. 
YV.  Kydd.  Insurance;  North  Brit,, 
'and  .Mercantile,  $3,500.  Loss  about 
:  $1,500. 

I  Fire  at  Montreal. — On  Nov.  Sih  a 
fire  damagexl  the  boarding  house,  161 
j  St.  Timothy  street.  Lo.ss  about  $4,- 
i  OOO,  partly  insured. 

I  Fire  at  Montreal.— On  Nov,  Sih  a 
I  tire  damaged  the  printing  esiablish- 
'  nient  ot  D.  (.'barest,  168b  St.  Eliza¬ 
beth  St.  The  premises  of  Geo.  Pro- 
I  vencher,  hat  inanulacturer,  suffered 
slight  water  and  smoke  dama.ge. 
Total  loss  about  $1,000. 

Fire  at  .Montreal. — On  Nov.  oth  a 
fire  damaged  the  Uhineso  restaunuit 
owned  by  Happy  Tom,  161  St.  (’alh- 
'crlne  Street  East.  Loss  about  $1,- 
500. 

I  Fire  at  Montreal. — On  Nov.  .'Ah  a 
I  fire  occurred  in  me  second  story  of 
j  the  building  occupied  by  the  I'ana- 
'  dian  Paper  Board  Co.,  Basin  Street. 

;  The  sprinklers  operated  and  cbcckcd 
\  the  fire,  w  hich  otherwise  might  have 
been  serious. 

Fire  at  Montre.i!.— On  Nov.  7th  a 
fire  dehtroyexi  the  stables  and  four 
horses  owned  by  Louis  Focteau,  iu 
rear  of  3141  Ontario  St.  E.  Loss 
about  $1,500. 

Fire  at  St.  Jotiii,  N.B. — On  Nov.  Gth 
a  fire  destroyed  the  new  brick  mak¬ 
ing  plant  of  the  Stephen  Brick  Co., 
Limited,  at  Little  River,  an  outlyiu.g 
j  district  of  the  citv  The  plant  w  hich 
I  W’as  in  operation  for  only  a  few 
I  months  cost  $100,690,  equipped  with 
I  most  modern  machinery. 

[  Fire  near  Toronto. — On  Nov.  4th  a 
fire  destroyed  the  newly  completed 
dwelling  owned  by  H.  V.  Roberts, 
baby  Point  Crescent.  Loss  about 
$7,000. 

Fire  at  Dawson  nij,  Yukon. — On 
Kov.  Btb  B  fire  d  'stroyed  a  row  of 
buildings  at  Second  and  King  Streets. 
Loss  about  $150,','i'0,  partly  Insured. 

sonted  the  company  at  the  meetins;  o" 
the  Association  held  In  Chicago  on 
November  10  and  11. 


HYGIENIC  EDUCATION 
INCREASES  LIFE  SPAN 

New  York. — The  September  num¬ 
ber  o:’  the  Statistical  Bulletin,  issued 
by  the  .Metropolitan  Life  Insurance 
Company,  states  that  the  remarkable 
Improvement  during  1921  in  the  mor¬ 
tality  of  wage-earners  ineun'd  In  the 
I  Industrial  Department  of  the  Metro- 
I  politan  Life  Insurance  Company  re- 
!  suited  in  a  substantial  addition  to  the 
I  expeciat'oin  of  life  of  this  group  of 
I  the  population. 

In  that  year  the  expectetl  after- 
'  lifetime  at  birtti  for  the  Insured 
wage-earning  group  was  55.08  years 
while  nine  and  one-half  year.s  ago  the 
average  expectation  was  46.63  years. 
!  During  this  period  the  aiverage  span 
of  life  measured  by  insurance  life- 
tables  has  been  lengthened  nearly 
eight  and  one-half  years. 

This  Is  largely  due  to  hygienic  edit 
cation  and  the  promotion  of  sanitary 
living  conditions.  The  lengthening 
of  the  expected  after  life  span  Is  one 
of  the  aims  of  pirb’jc  health  work 
and  who  shall  *)-y  that  such  effort 
has  not  succeeded  to  a  wholly  unex¬ 
pected  extent*  The  addition  of  a 
single  year  to  the  span  of  life  is  alon 
a  stupendous  achievement. 

UNIFORM  ACT  FOR 
MUTUAL  FIRE  CO.’S 

Regina.— Fire  insurance  officiate, 
representing  the  provincial  govern- 
I  ments  ot  Manitoba,  Saskatchewan 
I  and  Alberta  in  coDtferen<;e  with  repre- 
j  sentatives  of  mutual  fire  insurance 
I  coanixinies,  operating  in  the  three 
!  prairie  provinces,  have  drafted  a  bill 
for  presentation  to  th?  three  govern¬ 
ments  whicii  provides  for  a  uniform 
act  relating  to  mutual  companies  op¬ 
erating  in  the  West, 
j  The  conference  was  the  outcome  of 
i  rcisolutlons  adopted,  at  the  recent 
meeting  of  superintendents  of  insur¬ 
ance  at  VancoiBver.  uring  thart.  steps 
;  be  taken  to  secure  legislation  prorid- 
tng  for  such  a  unifcurm  acL 
'  A  very  large  percentag^e  of  tlie  cov- 
I  er'ng  on  farm  properties  In  the  YVest 
Is  carried  by  the  mutual  fire  com¬ 
panies.  The  mutual  acts  in  the  thre- 
prairie  provinces  are  different,  and 
as  our  mutuals  are  provlnclally  wide 
instead  of  townsh'p  mutuals  as  in  the 
east,  and  as  the  Manitoba  mutuals  es¬ 
pecially  extend  their  operations  over 
the  whole  <5<  the  YVest,  there  Is  abso¬ 
lute  necessity  for  uniformity  of  tew. 


FIRE  PREMIUMS 
HAD  SHARP  DROP 


Ottawa.  —  "The  amount  of  fire 
I  premiums  written  in  1921  was  $50,- 
839,391,  and  in  1920,  $.'’>4,7642381,  the 
I  decrease  being  therefore  $3,924,890, 
;or  7.17  per  cent,  of  the  1920  busl- 
!  ness,”  says  a  report  of  the  Govern¬ 
ment  superintendent  of  insurance. 
"The  losses  incurred  in  1921  e.xceeded 
by  $5,384,000  the  losses  for  1920.  the 
figures  being  $30,256,341  and  $24,- 
872,340  reaiiectively.  The  ratio  of 
losses  incurred  to  premiums  written 
for  1921  is,  therefore,  59.51  per  cent.. 

I  compared  with  45.42  per  cent,  for  the 
I  entire  53  years  over  which  the  de¬ 
partment’s  records  extend.” 

Commenting  on  the  condition  of 
the  fire  Insurance  field  the  report 
says : 

"During  the  year  1921  the  ten¬ 
dency  noticeable  at  the  end  of  the 
preceding  year  towards  a  contraction 
in  the  volume  of  business  written  be¬ 
came  more  marked  as  the  year  pro¬ 
ceeded,  and  the  result  of  the  year’s 
operations  was  a  decrease  In  the  vo¬ 
lume  of  business  of  about  seven  per 
cent.  This  reduction  has  no  doubt 
been  largely  due  to  the  depression 
prevailing  in  industry  generally,  and 
the  decrease  in  the  cost  of  replace¬ 
ment  of  property.  It  is  probable 
that  with  the  revival  of  Industry,  par¬ 
ticularly  the  building  Industry,  which 
Is  already  in  evidence,  the  tendency 
towards  decrease  in  the  volume  of 
business  will  be  checked  during  the 
current  year.” 

MAN’S  WORKING  CAPITAL 

BEACHES  HIGH  FIGURE. 

Accltlenit  insurance  companies  av¬ 
erage  your  rakiee  thus:  On  a  business 
basis  your  arms  are  worth  $5,000; 
your  legs  $5,000;  your  eyes  $5,000;  c 
finger  $250.  According  to  that  com¬ 
putation  your  head  must  be  worth  at 
least  $15,000.  Therefore  when  you 
eot  up  this  morning  If  you  did  net 
have  a  dollar  In  the  bank  you  haxl  a 
working  capital  of  $30,000.  With  that 
much  of  a  start  you  may  go  far. 

L.4TE  HON.  J.  A.  STEYYART 

INSURED  FOR  FIFTY  THOUS.ANI) 

Ottawa. — George  J.  Hawkins,  man¬ 
ager  of  a  local  life  insurance  com¬ 
pany  has  been  forwarded  a  chetiue 
for  $52,500  in  settlement  of  the  $50  - 
000  policy  on  the  life  of  the  late  Hon. 
J,  A.  Stewart,  former  nrinlstcr  of 
railways.  The  odd  $2,500  represents 
the  bonus  addition  added  to  the  pol¬ 
icy. 


more  of  the  cargo  carriers  calling  at  | 
Canadian  Atlantic  ports  can  pass  j 
through  the  canal.  Marine  men  aj’e  j 
not  deluded  with  the  notion  that  the  | 
largest  freighters  can  economically 
go  to  the  head  of  the  teJees,  but  It  is 
confidently  aeserted  that  the  ecm-' 
noniic  soundness  of  the  proposed  j 
c-onstruction  will  be  quickly  proven  ' 
when  all  the  links  in  the  chain 
of  waterways  are  completed.  Com¬ 
pletion  of  the  Welland  canal  will  en¬ 
able  the  large  grain  carriers  to  go  | 
far  as  Kingston,  and  will  make  it 
possible  to  effect  a  considerable  sav¬ 
ing  In  the  cost  of  transporting  grain 
to  the  Atlantic  seaboard  by  elimin¬ 
ating  most  of  the  rail  haul  east  of 
the  hay  port.s. 

Some  YYork  YYell  Advanced. 

Ixock  .Vo.  I  at  Port  Weller,  on  Lake 
Ontario,  is  99  per  cent,  completed. 
The  cement  work  Is  97  per  (sent,  fin¬ 
ished  on  this  lock.  Comparatively 
little  remains  to  be  done  on  this 
section  of  th*  work,  and  another 
seaooii  s  work  should  see  It  coni- 
pleted.  Lock  No.  2  ia  almost  as  far 
advanced  as  No.  1  w’lth  mojt  of  the  - 
concrete  work  finished.  The  pits  for  i 
Ixocks  Nos.  3  .and  4  are  partially  ex¬ 
cavated.  and  the  excavating  for 
Locks  ,6,  6  and  7  is  almost  finished, 
and  a  portion  of  the  concrete  floors 
hae  been  laid. 

OPERATING  EXPENSES 
HURTING  SHIP  TRADES 

J  ; 

At  the  annual  meeting  of  the  Pen- 1 , 
insular  A  Oriental  Steamship  Com-  ^  ’ 
pany,  held  recently  in  liondon,  the 
chairman  referring  to  the  unfavor- 
abl'e  conditions  in  the  shipping  trade,  ^ 
stated  that  "many  of  our  voyages 
have  shown  adverse  rewults.  Outward 
freigiits  have  been  scarce,  homeward 
rates  of  freight  to  a  great  extent  un- 
remunerative.  Operating  expenses 
have  continued  far  In  excess  of  the 
pre-war  level. 

"The  strike  of  ship  repairers,  end-  • 
e<i  by  acceptance  of  the  ma.sters’ 
terms,  involved  the  conipsnv  in  seri¬ 
ous  difficulties  and  ships  ha/1  conse¬ 
quently  to  go  to  sea  wrldi  dirty  htilVs 
or,  in  some  cases,  to  be  dock¬ 
ed  and  overhauletl  at  Conti¬ 
nental  ports,  where  money  was  ai>ent 
in  labor  and  material,  instead  of  In 
Ixindon.” 

UANADIAN  PAUIFir  WILL 

EXTEND  SHIP  SERVICE. 

r/>udon.— Canadian  Pacific  Steam¬ 
ship  Co.  will  start  a  monthly  ateam- 
shtp  service  between  Southampton 
atwl  Canada  in  April.  Thirteen  steam¬ 
ers  will  be  operated  in  the  trade.  A 
new  feeder  service  between  South¬ 
ampton  and  Libau  will  be  started  at 
the  same  lime  with  a  view  to  dwel- 
epment  of  passenger  traffic  between 
Canada  and  Russia. 


THB  MACOflFICBNT  NBW  WHITB  STAR  LINBR 

Hm  Been  SpeeiaSy  Chartered  By  TJs  Per, 

Tlie  1923  QnmA  Crate  De  lauec 

MEDITERRANEAN 

SirfRngJanaacT  20  Returning  Match  26 

Crate  Limted  to  500  (jNestt 

nfy _ rtatefa*  aervke — the  atawet  yet  offiseed.  ShrtyiOma 

diV*  of  hneury,  Idsarc^  and  saeteined  tatereet. 

A  ProdjgteM  Mncrary 

Fan  lafcmaiion  an*  lltaratara  oe  leqaart 

THOS.  COOK  &  SON 

Se,  Catherine  Sto  Weet,  MOKTI’kEAL 


Intercontinental  Transports  Limited 

From  Mrmtreal 

To  HAVRE-ROTTERDAM 

S.S.  Hoerda .  Nor.  30 

TO  LONDON-ROTTERDAM 

S.S.  Lord  Dufferin .  Nov.  18 

S.S.  Welland  County . . .  Nov.  30 
From  Montreal 

TO  ST.  JOHN’S,  NEWFOUNDLAND 

(telUag  at  Charlottetown,  r.EJL 
S.  S.  Manoe . Norember  38 

For  freight  atui  other  informatUm  apptf 

CANADA  STEAMSHIP  LINES 

GENERAL  AGENTS  Limited  MAIN  4710 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Saxlinge  to 

Australia  and  New  Zealand 

FROM  WEOT  ST.  JOHN,  N.B. 

S.S.  TREKIEVE . DEC.  aoOi 

FINK 

HEW  ZEALAND  and  AUSTRALIAN  FORTS 
For  rates  and  other  informatioB  apply  te 

The  New  Zealand  Shipping  Ca  Limited 

213  Board  of  Trade  Building,  Montreal . 


TRAINS  -  HOTELS  -  TELEGRAPHS 

At  your  Service  from  Atlantic  to  Pacific. 

I  oelnm  men  m  the  CensdlsB  Parlfle.  where  pntible,  for  Iriral. 
IfifrTtiht.fBr  hotel  comfort,  for  prompt  deipateb  and  deHrerr  •/ 
Idegrami.  Thera  li  no  higher  standard  of  service. 

Forinformatlon  regarding  colanlastiva  ind  business  and  Indastrial 
openlngr  In  all  parts  of  Canada,  addreat  cihlzf  Cawailsslansr  tt 
aelonlaaton  andUerelopment,  .do  itresl. 

CANADIAN  PACIFIC 


James  Richardson  &  Sons 


ESTABLISHED  1857 


GRAIN  COMMISSION  iSSTi, 

IS  AT 

YOUR  MERCHANTS  QUICK 

SERVICE  ’  RETIWNS 


QUICK 

RETI^ne 


WRITE  OR  WIRE  NEAREST  OFFICE 


KINGSTON,  TORONTO.  MONTREAL.  QUEBEC 
FORT  WILLIAM,  WINNIPEG.  CALGARY.  SASKATOON 


STEAM  COAL 

Selected  Grades  Suitable  for  Manufacturars 
CAR  DELIVERIES  A  SPECIALTY 

THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 

MAIN  644-5-6  MONTREAL 


DAWES 


BLACK  HORSE 

ALE  &  PORTER 

PUREST  &  BEST 

BACKED  BY 

DREWING  EXPERIENCE  OF  OVER  100  YEARS 
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EMPIRE  STEEL 
OUTPUT  MAKES 
FRESH  RECORDS 


Several  Departments  Made  Re- ' 
eord  Showing  in  October — 
Unfilled  Orders  Expand  While  ' 
Labor  Situation  Much  Improv- ' 
ad— Appointments  Made  to ! 
Salas  Staff — Naw  Methods. 


Roy  M.  Wolrln,  presideat  of  the 
Elmplre  Steel  Corporation. . 

*•011  Ids  return  from  an  inspection  I  c.*sm* 

Sr  tte  ocm)p»ny’\  property  in  Cape  I  C-  Gm 
reton.  announoed  that  the  r-  n- 


TOBOh'TO  rXCHANGK 

•  T  nterd»y>  Closing  QuoUtiomi 

Abltlbl .  rqi 

A. -H.  p . 4" 

Atl.  Sgr  . . 

Do..  Prsf .  40 

Barcelona  .  71,, 

Bell  T .  .  117 

Bird  p.  .  . . .  90 

Brasil  .  40 

B. r.F . 

B.E.S .  9»4 

Do.,  Isl  Pref  . 

Do..  2nd  Pref  2S 

B. .  F.  N. .  llT'i 

Do.,  Pref .  118 

C.  Bread  .  47 
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Fluctuations  of  Active  Listed  Securities 


DIVIDEND  NOTICES.  ETC. 

BANK  OF  MONTREAL 


DIVIDEND  NOTICES.  ETC 


Friday  ,  Saturday  |  Monday  |  Tuesday  |  Wednesday  |  Thursday 


j  High  Low  I  High  '  Low  High  Low  |  High  j  Low  j  High  Low  |Asvod  iBid 


-  rKTOTICE  Is  hereby  given  that  a 
'  ■‘■V  DIVIDEND  of  THREE  per  cent. 


Abitibi  P.  &  P.  Co . '  61»4' 

sbestos  Corporation  .  .  ;  C8  j 

Do..  Pref . . , .  . ,  . 

Atlantic  Sugar . . .  i . I .  . j , ,  _  22 


60 

68  : 


62 

68': 


60 

67 


60 'i  I  60 


C.c.  &F . 

291; 

C.  Cem . 

.  74*2 

76 

Do  ,  Pref . 

C.F.  &  F  . 

36 

C.  S.S.  L . . 

19 

20 

Do. ,  Fref .  .  . 

55 

C.  C.  El  . . 

sm 

Do.,  Pref. . . 

.  .  101 

C.P.R . 

. .'140 

141 

C.  S«lt  . 

.  07 

.  ^  Do.,  Pref . 

Bell  Telephone .  i  118 

Brazilian  T.  L.  &  P _  ^  *41  *a 

Brompton  .  '  35 

B.  E.  Steel  .  .  ' 

Do._^  2nd  Pref . j  30  ,*5 


117 

*41 

35 

30  M 


117»4i 

*42 

35 

lO'j 

31 


1173, 

*403, 

34 

10 

30?  a 


C.  D»irv  .  .  . . 
Do.,  Pref. . . . 


"L"**'^**^* . I  »JVr4  oi 

Can.  Car  &  Foundry,  >  *  !  \  '  ■ 

.  Do.,  Pref,  .  . . 

Canada  Cement  Co 
Do.,  Pref 


41p4 
117  , 
*41 

334: 
101.4. 
30  ! 


22 
41 '4 
117 
*40*4 
33 
10 

29'., 


63  >2' 
76  >1,’ 
‘99  Hi 


62 
76  ?  8 
•99 


63 1  i 
76  ■  81 
-99 


2?- :  Can.  Converters .  I  **  I  *943. 

i-3  .  .  .  •  . . .  .  ’  4 


D»t.  U . 

Dome . 

D.  Can 
Do..  Pref 


Ircton,  announoed  that  the  compeny  ‘ ' 

Is  again  otiorstlng  profitably  and  is'-"^  *  '  ‘ 

ssn^loylng  more  than  23,000  men 
Unfilled  orders  on  the  company's 
hooks  are  much  greater  than  they 
v«ra  at  this  tlnae  last  year. 

Becopd  Prodnetion. 

X*bor  unrest  Is  faat  disappearing 
at  the  oesnpany's  plants  and  the  men 
•ra  'working  more  efficiently.  Pro- 
4kictAon  for  October  broke  all  previ¬ 
ous  records  in  almoet  every  deparr- 


.itt 
23 
390 
86  hi 


115 


28 


Do.,  pref  . 

'  Tor.  Ry . 

I  Treth’y . 

I  Tri-C  p . 

Twin  C  .  . . , 
I  W.r.F . •. 


41. 


too 


D.  Tgh 

Dul.  S _ 

Ford  M .  . . 

G.  T.  p _ 

K.  Ed.  H 
L'Roae. . . . 

M 'kay  . . 

Do..  Pref 
Map.  L  .  . 

Do.,  Pref 

M'tj  re . 

M.L.  a  p. . 

The  open  hearth  furnace  battery  j  Penman.  . 
broke  an  output  record  which  had  i  p.Ha'’d'’*^ 
stood  for  16  years.  tVlth  10  furnaces  I  bo.’,  pref! 

operating  on  straight  basic  process,  Pfo*-  . 8.5 

'«P«k  hearths  turned  out  29,074  tons  |  gjorton’T  ’.’.’.’.;!;.’.’;  “5 

of  steel,  breaking  the  former  record  I  R.M.c . 

o(SS,S98  tons  for  10  furnaces.  .  ■’'’ 

Two  Other  Records.  ! "  bo.,  Pref!!!!’.'.!;!'.'.’.'.!^'.’.!  21 

In  the  billet  mill  two  records  were  '  , . . . 

brohox.  Owe  was  the  full  total  out- 1  s.  otc  . 

put.  which  came  to  18.71T  tons 
smsahimg  the  previous  record  of  16,- 
ftT  tone,  made  in  April,  191,5.  Dally 
output  Teoord  ■wns  also  broken  on  the 

Mth  0/  the  month,  when  the  billet !  win . 

mill  torned  out  1412  tons  of  product  j  Do.,  i’rof  . ’g.s 

for  the  flay,  lowrering  the  beet  prexi-  j  Banks: 

eua  record  of  990  tons,  made  on  April  . 

*  «niA  .Dominion .  18h 

I  Molson’^  . 

Xh  the  blast  furnace  itepartment  •  Montreal .  227 

the  saoiM  high  level  of  production  was  j  RoyJ,^ '.V. 204 

mallitained.  Two  furnaces  operat- 1  Stan'd  .  202 

tag  turned  out  20,194  tons  of  iron  '  i-,  T. 

'while  Na  1  furnace,  the  'biggest  pro-  j  .  84 

iuear,  turned  out  n,l98  tons,  or  j  ’.''.■.■.■.‘.■.■I'. ■  ’9' 

T.  G.  T. . . . . 

Tor.  M .  78 

Un.  T . 89 

Bond": 

!  C.  Bread .  97 

Cam  .  100 

■  Penm«  .  98 

'  R.J.,  lat  .  86 

S.  Tnal  .  771 

■f  OaUa  and  163  tons  of  staples  from  1 1?  of*r''*.  ", 
the  luuil  mill,  making  a  total  of  1,061  !  i  nltstrii: 
neg  tone  of  product  for  the  month.  ■  b.a.o. 

Ob  Pomateel  naiki  the  oiKput  wae  882  opf  l"i 
hegs.  or  almoet  up  to  the  record  of :  r'k"t' p 
Mf  Imgs  made  In  May  of  this  year.  ,  f  'tai 
ta  the  'Wire  mill  4.107  net  tons  of 
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Do.,  Pref . 

Can.  Gen.  Electric . 
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Dominion  Bridge . . 1 . j  *74 
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Howard  Smith . 

Do.,  Pref . . . 

Illinois  Traction,  Pref. 

Laurentide  . 

Lyall  Construction  Co 

Macdonald  Co . 

36  I  Mackay . 

.  '  Montreal  Power  Cons  . 

■'  I  Nat.  Breweries . 

45  '  Ogilvie  Milling . 

|1>  ^  '  Ottawa  L.  H.  &  P.  Co . 

I  Price  Bros 

i'4  I  Quebec  Ry  .  . 

;  Riordon  P.  &  P.  Co. . . 

i,g  ■  Do.,  Pref  . . . 

05  I  Sha'winigan  . i  111  111 

?I  :  Spanish  River . . .  .'  93 '4 

'  i  Do..  Pref . ! . 

I  Steel  of  Canada  . i  62  62  63 '-4 

90  Do.,  Pref . j . . , . 

St.  La'wrence  Flour . j  74 '2I  74 'j 

jj  Toronto  Ry  . .  95 
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- ;  upon  the  paid  up  Capital  Stock  of 


TfieOgilvie  Flour  Mills  Co. 

LIMITED. 

DIVIDEND  JfOTICE. 

NOTICE  is  hereby  given  that  a 
quarterly  dividend  of  one  and  three- 
quarters  per  cent,  has  been  declared 
on  the  Preferred  Stock  of  The  Ogll- 
vie  Flour  Mills  Company,  Limited, 
payable  Friday,  the  first  day  of  De¬ 
cember,  19e2,  to  shareholders  of  re¬ 
cord  at  the  close  of  business  Tues¬ 
day,  the  twenty-first  day  of  Novem- 


for  the  current  quarter.  A  BONUS 
of  TWO  per  cent,  has  also  been  de¬ 
clared  for  the  year  ending  31st 
October,  1922,  both  payable  on  and 
after  FRIDAY,  the  FIRST  DAY  OP 
DECEMBER  next,  to  Shareholders  of 
record  of  Slst  October,  1922. 

The  Annual  General  Meeting  of  the  j  her,  1922.  Books  do  not  close. 
Shareholders  will  be  held  at  the  I  By  Order  of  the  Board, 
Banking  House  of  the  Institution  on 
MONDAY,  the  FOURTH  DAY  OF 
DECEMBER  next. 

The  Chair  will  be  taken  at  Noon. 

By  order  of  the  Board, 

FREDERICK  WILLIAMS-TAYLOR, 

General  Manager. 

Montreal,  20tb  October,  1922. 


G.  A.  MORRIS. 

Secretary-Treasurer. 
Montreal.  Nov.  11th,  1922. 


IlKCanadiinllinkofConinim 

DIVIDEND  NO.  148. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Three  per  cent,  upon  the 
paid-up  capital  stock  of  this  Bank 
hns  been  declared  tor  the  quarter 
ending  30fh  November,  1922,  together  j 
with  .n  bonus  of  one  per  cent,  pay- 1 
able  ar  the  Bank  and  its  Branches, 
on  and  after  Friday,  Ist  December  I 
next.  The  transfer  books  of  the  | 
will  be  closed  from  the  16th  | 
alter  to  30th  November  next. 


Cinidim  Pacific  RaUfa)  Co. 


By  Order  of  the  Board. 

.TOHN  AIRD, 
General  Manager. 


'wtthlia  Jfl  tOBB  of  its  old  record  of' 
klJM  toaa  maide  In  March,  1919.  This  , 
Dor  the  blast  furnace  depart-  i 
wwild  have  boen  larger  but  for  ; 
BB  taiBTOidabls  accidemt  which  tied  1 
n#  ttto  department  for  half  a  day. 
Othirt  ProdBots  Greater. 

Tha  company  turned  out  898  tons 


NEW  YORK  STOCK  FLUCTUATIONS 


(Furnished  br  Shesrson-HsmmtU  a  Co.) 


Nov.  10.  I92<  Nov.  16,  1922 


. ..  100 


a2i  a 


90 1 J 


4*4 


Gold'lo 
Holl. 
Imp.  O 


pnxtuot  were  turned  out  and  816  net 
tom  of  tencing  made  reedy  for  the 
iBarkeC.  A  total  of  9,744  tons  of  im 
product  came  from  the  rotl  and  bar  i-. 
mllla.  1464  tons  of  it  rods  and  1.390  Mut^’b 
tons  ttara  N..s.b. 

Thie  blooming  mill  turned  out  22.- 1  p  j’  ^ 
876  toM  of  product  and  coke  oyens !  Uo..  Prof 
26.680  tons  of  coke.  FV>r  the  motor  p*^*'*'’  ■ 
fuel  market,  60,903  gallons  of  bengas  •  s  r os’! 
■were  produced.  In  the  smaller  Ae-  th-Hu. 
Hartments  the  same  high  rat.'o  of  t  ^ 
production  obtained.  ) 

Sales  MBnagement  Appointed. 

Alexander  Dick,  formerly  general 
aaiee  agent  for  the  Dominion  Coal 
(lomiianT,  has  been  officially  ap- 
])oint«d  manager  of  coal  sales,  for 
the  Corporation,  -w-hile  E.  P.  Merrill, 
formerly  genera!  manager  of  Domin¬ 
ion  Steel  Corporation,  beromee  gen¬ 
eral  manager  of  steel  sale.*. 
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INew  Process  Broadens  Market. 


'  Gold: 
At  Imp 

Baldwin 
D'gham 
riiftor 
Bowt.  (y 
<  .W.D.l:. 
I  Domp  M 
Gold  R 
Hattie 

A  greater  and  enlarged  market  for 
Sydney  pig  iron  will  no  doubt  re-  liunton 
suit  from  improved  nieihods  adopted  ! 
by  the  Dominion  Iron  &  Sfbel  Co.,  in  D.-Kirk^ 
the  manufacture  of  pig  iron  for  do-  ’  Mc'tyre 

.  _  .  .  MonetR 

TR'MuC  U6^.  I  . 

The  company  is  now  loading  the  U'vidu’ 
last  cargo  of  steel  products  this  sea- 
eon  to  reach  the  head  of  the  lakes 
before  the  close  of  navigation. 


XsV. 


.Vs 


4100  .15  00 


Goldale .  44 


CASH  AND  SPECIAL  DIV. 
UNITED  RETAIL  STORES 


P.  Cr'n 
P.  T'dile 
Preuton  . . 
Schum 
Tk.-Hu  . 
Th.-Kr. 
Wend* 

W.  pomv 
W'pika 
W.  Trvp 
W.-H»r 
Vfprnd 
Silver: 
.tdankr 


24 

2»4 


9*. 

9 


10*4 

3  30 


£54j 


9H  j 
40  1 


.Vsi 


62 


IH 

Ills 


23  H 

21  h 
1  00 


Nea-  York. — United  Retail  Stores 
Corporation  declared  a  dix’i'dend  of  B»iiry 
$2  R  share  and  a  s'pecial  distribution  j 
of  the  U.  R.  S.  Candy  Stores.  Inc..  Ch-Fpr 
shares  In  its  treasury.  Both  are 
payable  December  30  to  stock  of 
record  December  10. 

Taking  Candy  shares  of  current 
market  levels,  com/blned  distribu¬ 
tions  are  the  equivalent  of  $5  a  share 
on  United  Retail. 

Payment  of  the  ca«h  dhidend  will 
give  Tobacco  Products  Corp..  now  the 
majority  holder  of  United  Retail.  $1,- 
368,924.  Tobacco  Products  will  re- 
cedre  approximately  360,000  shares  of 

the  Candy  stock.  Distribution  of  the  I  - - 

Candy  shares  by  United  Retail  is  in  j  mo.VTBEAI.  I'NT.i.c4TED-mabket 
anticipation  of  the  carrying  out  of  Cliwini!  bid  »nd  Mked  prices,  supplied  by  the 

il  Stock  KxcIltDfav 


C  o’aga*  . 

'  Cr.  Kc«  . 

Gifford  . 

Gt.  Kor . 

Lorrain  . 

L»  Rc"c . . 

M’K-l)  . 

Min.  r  . 

I  Nip.  M  .  5 

Ophir  . 

Pet.  h  . n 

Timifik .  - . 

Treth’y  . .  I'-g 

on  A  G. 

Kurckft  .  irj 

V.  Gm  .  3 


HolUngcr 
Laurentide  Power 
Do.,  Bonds 
Montreal  Tramways 
I  Sarueoay  Pulp 
Do.,  Pref 


the  proposed  merger  with  Loft.  Inc.. 
and  toe  distribution  amounts  to  one- 1  k  rtrn»m 

ed  Retail.  Plans  for  the  merger  have  Frortense  Bre*eria 
bean  completed  by  the  management 
of  the  two  companies. 

Both  Loft  and  Tobacco  Products 
interests  are  favorable  to  the  trane- 
adBon.  Tobacco  Products  manage- 1  southern  r»n.  Powei 
ment  takes  the  view  that  the  p'  oi^r  Cott.  Bb, 

course  Is  for  an  expression  of  opin¬ 
ion  by  majority  of  the  ho'ders  of  the  — — — 

candy  stock  and  decided  upon  the  dis¬ 
tribution  in  anticipation  o'f  calling 
of  special  meeting  of  stockholders  to 
pass  upon  the  proposed  Ix)ft-U.  R.  S. 
candy  stores  merger. 


Bid. 

50 

36 


1'. 


.52 


.Allia-ChAlmerr 
Am.  Agi.  Chemical . . 

I  Am.  Beat  Sugar 

'  Am.  R<mh  Magneto 

'  Am.  Can 

I  A  m .  Car  &  F 

■  Am.  Colton  Oil 

(  .\rr..  Dr.  Syndicate 

I  Am.  Hide  T.eafher 
I  Do.,  pref 

j  .Am.  Ice 
!  Am,  Inter.  <*(>rp. 

I  Am.  Linseed 

Am.  Locomotive  .  . 

!  .^m.  Ship  &  T’om 

.Am.  tSmeliing 
.Am.  Steel  Foundrlre  . 
.Am.  Sugar 
j  .Am.  Sumat.  Tob 
Am,  Tel.  ^  Trl  .  . 

'  .Am.  W oolen 
(  .Anaconda  C’opper  .  . 
,  Atchiaon  . . ,  . .  . 

I  Atlantic  G.  A  W.  1  . 

I  Baldw  in  Lnro 
Balt.  &  Ohio 
j  Bethlehem  Steel  Ri 
Brooklyn  R.  T 
C alifornia  Petrol  .  . 
Canadian  Pacific 
Central  I^eather 
Cerro  dc  Pasco 
f  Chandler  Motors 

Chiragn  M.  S:  St.  P  , 

I  f*h(rago  Kork  la 
I  (  bile  ( 'opp4 r  t'o 
I  Chino  Copuf 
t'olorado  Fuel 
(’onaolidat'^d  (ja* 

('orn  Proflurtp 
Crurib’e  Steel 
Cuba  Cone  Sugar 
(  oluinbift  Gr« 

Kndicott  .f 
Erie  Kailroa  A 
Famttue  Pla\  ira  . 
Freeport  Tenae 
General  Klrctr> 
General  Motor* 
Goodrich 

Great  Northern.  Pref  . 
Great  Northern  Ore 
Gulf  State#  Steel 
Inapiration  Copper 
Internal.  Harv.  N.J.  . 
Interiiat.  Nickel 
Int.  More.  Marine 
Do.,  Pref 
Inlernat.  Porrr 
Kanaaa  City  Sf»uthern 
Kelly  Spriri^.eld 
Kcnnecott  Copper 
Keyatone  Tire  &  K 
Lackawanna  Steel 
Lfhigh  Valley 
MAX>»a)]  Motors  i.A» 
Mexican  petrol 
Miami  Copper 
Alidvale  Steel 
M.  St.  P.  &  S.  S.  M  . 
Miaaouri  Pacific 
National  Enamel  ,  . 

National  I^ead 
Nevada  ('onsol  Cop 
New  Haven 
Northern  Pacific 

Pan.  Amer.  Petrol  .. 
Pennsylvania  R.  K 
Pere  Marquette 
Pierce  Oil 

Punta  Sugar  . 

Pierce  .Arrow  ,  .  . . 

Plttiburg  Coa! 

Preeaed  Siael  Car  .  . 

Ray  Con.  Copper 
Ileadinp: 

Republic  Iron  &  S 
Royal  Dutch 
St.  I:nuia4t  S.  F 
Sinclair  Conaolidatcfi 
Southern  Pacific  . 
Southern  Hailw'ay 
Do. ,  Pref 
Stromberg  (> 
Studehaker^ 

Tenneaaee  Copper  .  . 
Tc*a*  Oil  - 

Texas  Pacific 
Tobacco  Prod.  Co 
TTnIon  Pacific 
United  Retail  Storea 
V.  S.  Induat.  Alcohol 
V.  S.  Rubber 
L*.  S.  Steel 
Do.,  prt'f 
Utah  Copper 
Vanadium 
Weatirghf'use 
AAhite  Slotor 
WiDy'j-Overland 
Wilson  Paeikng  Co 


IfiS 

2Ui 


Cloaa 
41'a 
81 
87 
8&>« 
70). 
17»J, 


n«4 

67 

J<I4U 

28'tj 

122*4 

54 


Nat  Change 


Montreal  Unlisted  Market 

Furnished  by  Balfour.  White  &  Co. 


Of  Cmnacia.  Umitad 

NDTirE  TO  SH  AREHOLDERS. 
Notice  i.s  hereby  given  that  the 
.nnual  General  .Meeting  of  the 
hareholders  of  the  Sherwln-Wll- 


DIVIDEND  NOTICE. 

At  a  meeting  of  the  Board  of 
Director.",  held  to-day  a  dividend  of 
two  and  one-half  per  cent,  on  the 
Common  Stock  for  the  quarter  ended 
30th  September  last,  being  at  the 
I  r.ite  of  seven  per  cent,  per  annum 
'  and  in  addition  three  per  cent  per 
annuni  from  Special  Income  Account, 
was  declared  payable  on  30th  De¬ 
cember  next  to  Shareholders  of  re¬ 
cord  at  3  p.m.  on  1st  December  next. 

By  order  of  the  Board, 

ERNEST  ALEXANDER, 
Secretary. 

Montreal.  13tli  November,  1922. 
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Albert*  Piciflc  Grain  T*  ^  Pref.  f 
Ames  Holden  Tire  Fref 
Do.,  Common 

Argonaut  Gold . 52 

Heldiog  Corticelli  7^  c  Frcf 

Do.,  ('ommon .  .  C 

Brandram-Henderan  T'^Pref.. 
Brandram>Hcnderpon  7v  Pref  .  f 
Do.,  8'"^  Common,  x.d.  1 
C anadian  Connecticut  Cotton 

Pref.  10' ;  in  arrearn  *; 

Canadian  Consolidated  Felt  7% 
Pref.  in  arrears 

Do.,  Common 

Canadian  AA’cstlnghousc  8''^ 

('oromon  11 

Corkahult  Plow  7%  Pref. 

in  arrears  Pay.  4^^ .  4 

Coegrave  Breweries 
f'uban-f'anadian  Sugar  N.A  . 

Pref.  14*^^  in  arrears 
Do.,  Common 

Dom.  Power  &  Trans.  7' fl  Pref  8 
Do.,  ('ommor  ,  .  2 

Dryden  Papar  .  I 

Dunloi)  Tire  7"c  Pref  H 

East  Kootenay  I’ower  Com 
Frontenar  Brewerie* 

Famous  Player#  8^  Pref. 

('ommon  x.d.  2%  .  .  5 

Do.,('ommQn 

Gunna  Ltd.  7'“f  Pref.  844'*'i  In 
arrears  .  ,  ... 

Hoi  linger  Corsolidatcd  (tcld 
Mines  1 3^;  n 

Home  Bank  7' , .  9 

Imperial  Oil  12' o  •  111 

Imperial  Tobacco  Canada  6'’, 
(common  I 

Laurentide  Power  5'^  9' 

Loews  Theatres  Metro.  7%  Pref. 
8^4^  in  arrears  ... 

Do.,  Common 

Lo*»wii  Theatre#  Montreal  7*<> 
Pref.  in  arrears  .  .  ... 

Do.,  Common  ,, 

I.oewa  Theatres  Toronto  7'’^  Pref. 

in  arrears . .  , 

Do.,  Common 

Ixiews  Theatre*  Otta^’a  7*‘/r  Pref. 
15*4'‘r  in  arrears  .  8(i 

Do.,  Common  ...  I 

L.  R.  Steel  l^nils  (2  Pfd.  1  Com., 

1  Realty  Com.)  .  7.'i 

Manitoba  Power  Com  . 

Marconi  of  Canada  2  1 

Mt).  City  &  District  Hank  ItF,, .  Ifi7 

National  Brick  Pref  .  . 

Do.,  t'ommon  . 

North  American  Pulp.  . 

Provincial  Rank  9''© 

Riordon  8%  Preferred  (New  12'*,' 
in  arrears 

Do.,  Common  (New 
Robt.  Simpson  6'^^  Pref 
Saguenay  Pulp  &  Power  ;  Pref. 

16%  in  arreara . 

Do.,  Common 
Southern  Canada  Powf’  ^'*^ 

Pref  . 

Do.,  Common ... 

Sterling  Bank  8%  x.H  2*'; 

Tram.  Power  .  . 

Western  Grocers  7^/f  Pref 
Weatern  Quebec  power  7' , 

Do.,  Common 
AVhalen  Pulp  P  Pape  T*' 

In  arrea/t 
Do.,  Common 


Company,  897  Centre  1312601. 
real.  Quo.,  on  Wednesday  tlio 
instant,  at  2.30  o’clock  p.m..  to 
receive  a  statement  of  the  affairs  and 
financial  position  of  the  Company, 
and  for  the  election  of  Directors,  and 
for  the  transaction  of  such  otlier 
business  as  may  come  before  the 
meetiiiK. 

By  Order  of  the  Board, 

J.  H.  GORDON. 

Secretary-Treasurer. 

N.B.  -The  above  meeting  will  be 
ad.1ourned  to  Wednesday,  the  2!ttli  In¬ 
stant.  at  same  hour  ami  place,  when 
the  meeting  will  proceed  to  luisines.i. 
.Montreal.  November  2nd.  1922. 


DH'IDEND  NURBER  104. 

Hollinger  Consolidated 
Gold  Mines  Limited 

(“No  Personal  LiahllltD 

A  dividend  of  1%  upon  the  out- 
Btanding  capital  stock  of  the  Com¬ 
pany  has  been  declared  payable  on 
I  (he  2nd  day  of  December.  1922,  on 
I  whirl'  date  cheques  will  be  mailed 
'  to  shi!  reholders  of  record  at  the  close 
'  of  business  on  the  17th  day  of  No- 
;  vember.  10E2. 

Dated  the  9th  day  of  November. 

I  1922. 

D.  A.  DUNLAP, 
Treasurer. 

International  Petroleum 
Company,  Limited 

Notice  of  Dividend  No.  3 


,  me  iiieniii,;  .>  m  4.. NOTICE  is  hereby  given  that  a 
—  1  K- — o„,i  ia.)<>  i  dividend  of  25  cents  United  States 

Curreni’.v  icr  .share  has  been  declar- 
Direetors  of  the  Inierna- 
hereby  given  that  a  tionnl  I’elroletim  Company,  Limited, 
of  revenly-flvp  cents  lend  that  the  same  will  be  payable  on 
I  (75c>  per  share  in  Canadian  funds  or  after  the  20th  day  of  November. 
I  lias  been  deolarod  by  the  Directors  1 1922,  in  respect  of  the  shares  speci 


IWOTICK  is 
Dividend 


25Vi 


11  80 
mi 
121 


of  Imperial  Oil,  Limited,  and  that 
(he  bume  will  be  payable  in  respect  of 
I  .shares  specified  in  any  Share  Wnr- 
'  rant  of  the  Company  within  three 
!  days  after  the  Coupon  Serial  Number 
'  Fourteen  of  such  Share  Warrant  has 
i  been  presented  and  delivered  to; 

.  'ITie  Royal  Bank  of  Canada, 
Toronto.  Ontario, 

or  at  the  office  of  ^  * 

Imperial  Oil,  Limited. 

'  56  Churrh  Street. 

Toronto.  Ontario, 

such  presentation  and  delivery  to  be 
made  on  or  after  the  first  day  of 
Deceml>er,  1922. 

Payment  to  Siiarcbolders  of  record 
!  and  fully  paid  up  at  (lie  close  of 
Imsiiiess  on  the  Kith  day  of  Novem- 
hrr,  1922.  (and  whose  share*  are 
represented  by  .Share  Certificates) 
will  be  made  on  or  after  the  1st  day 
of  Decemlier,  1922 


The  books  of  the  Company  for  the  Certificates  will  be  made  by  cheque. 


1% 


I  Irnnr.fcr  of  shares  will  be  closed  from 
I  lie  close  of  business  on  the  1511'  day 
ot  November.  1922,  to  the  close  of 
business  on  the  1st  day  of  December, 
1922. 

Ur  Order  of  the  Board, 

E.  V.  A.  KENNEDY, 

Secretary. 

56  Church  Street,  Toronto,  Ontario. 
November  9Ui,  1922. 


mailed  from  the  offices  of  the  Com¬ 
pany  on  the  18th  day  of  November. 
1922. 

By  Order  of  the  Board, 

.1.  R.  CLARKE, 

Seerttary. 

56  Church  Street, 

Toronto,  Canada. 

Is*  November,  1922. 


IVH, 


I  Increasing  Activity  Gold 
Area  North  western  QuebeC“ 
Big  Expansion  Inevitable 

1  %  i  Stock  Exchstigp  and  I'uronto  Stock  Exchtog*.  i  .  _  .  a  .*  c»  D  • 

^  1%  j  Toronto  furnwh  th'  followtng  approilmat*  Proapectors  Rushing  Into  This  Territory  —  Active  steps  oeing 

Taken  to  Prove  Promittng  Claims  Staked  Some  Years  ^Ago 
— Claimholders  Greatly  Encouraged  Over  Outlook — Mining 
Laws  Lax  in  Some  Sections. 


imiSTF.I)  sEf  TEITIES 

A.  J.  Pattiaon  Jr.  A  <.'o..  Membara  Montraal 


—  2 


nH 


NEW  YOKK  COTTON  EXCHANGE  PBtCElS 

Furniahed  by  Jenka,  Gwynne  &  Co., 


BITIDENHS  DEa..4EEI> 


,  January. ... 
March  . .  . . 

May . 

1  July 

Decfmber 
Spot  Cotton 


Op^n.  High  Low. 


2530  2805 
2625  2588 
2490  2550 
2560  2620 
2630  up  .30. 


2525 

2525 

2490 

2539 


rioaing 
2603-07 
2f.00  08 
2585-2588 
2547  50 
2CI7  20 


INVESTMENT  RETI  HNM 

'A$  compil'd  by  (iswaid  A:  Drinkwat^r,  Membi-ra 
the  Montreal  Stock  E.xchange.) 

D:v. 

Rat#  Price  Raturn 


Datroit  United  Ry 
Royal  Bank  of  Can 
Braxilian  Traction 
Can.  Bk.  ol  Commerce 
Bank  of  Montreal 
Bank  of  Toronto.  . 
Homa  Bank  of  Can 
Bank  of  Toronto 
Bank  of  Hochelaga 
International  Pet 
Goodyear  Tire,  Pref. 


Dec. 
Dec.  1 
Dec.  1 
Dec.  I 
Doc.  1 
Dec.  1 
Dec.  1 
Dec.  1 
Dcr.  1 
Nov.  20 
Jan.  10 


Nov.  1 
Nov.  15 
Oct.  80 
Nov.  31  I 
Oct.  15- 
Nov.  16 
Nov.  7 
Nov.  10 
Nov.  1 5  1 
Nov.  17  I 


STANDARD  OIL  STOC'KI* 

Furr.ishf  d  by  Jenke,  Gwynne  &  Co. 


FOREIGN  EXCHANGE 

Quotations  by  Union  Bank  i>f  ('arada:  — 


Demand 

Sterling . 

<iermanv . 

Tuly  . 

•waden 

Switierland 

•  Spain  . 

'France  . 

'Holland  . 

Norway  ... 
Belgium 
Denmark 
Rraeil 

New  York  funds 


New  York  Montreal 
46*.4 
0001 
046 


l~.\nglo  .American  Oil. . 
2  — .-Atlantic  Rfg.  Com  . 

3 —  Atlantic  Rfg.  Pref  . 

4 —  Buck  Eye  Pipe  Line 

]  •*» — Eureka  Pipe  Line  . 

*  6  -  illo.  Pipe  Line 
7 — Indiana  Pipe  Line. . 

,  8— National  Tranei»^  .  . 

0—  N.  V.  T-anait 
I  lO-'-Nortbern  Pipe  Line. 


i-  Oil 

46^4  12 — I  ?ai  ie  Oil  A  fias  .  . . 

‘K)0Hg  I  14  —  5:0  chern  Pipe  l  ine.  . 
0465  I  15 — South  Per-na.  Oil 
26804  <  16-  Sundard  Oil  of  Cailf. 


.  .2683 

. 1887  18.35  "!  17—  Do.,  Ind . 

. 1523  1  521  18 —  Do.,  of  N.J.  Coir.  , 

.  0683*j  <168244  19—  Do ,  of  N.J.  P-ef 

.  3926  .922*4  .  20—  Do.,  of  S.Y. 

.  1 H33  18L3‘4  21 —Union  Tank  Car  ('em 

.  0642 ' .  '»r>42  22  -  Union  Tkrk  Tar  Pref 

.  .  .  2<il>)  201»*  23  -  Vaejum  Oil 

I1.54  515.3  24  -  Imperial  Oil  Ltd. 

Montreal  are  3-32'’’  divoart  j  Lo — Intrrnat i<  nal  pf  te.  (*c  rr 


19’ 


24 
I  TO 
Ml 
301 
66.7 
92 
176 
120 
116 
200 
117*4 
.770 
109 
109 
650 

n2»2 


23 

1850 


98 


113 

301 

6^5 

94 


1161^ 

201 

118 

.57.5 

115 


A^bjKUe . 6 

Di)  .  P.-ef  .  7 

B^'ll  Telephone .  8 

Braiil  . i 

Can.  Cement  .  6 

Do  ,  Pref  . .  ■  • . .  7 

Can  .  Con  vert  e.t  . . . 7 

Can  Cottona . . . 8 

Do..  Pref  .  6 

Can.  Gen.  Eiec  . 6 

Can.  Pae  Rly .  10 

Dom.  Fridge  . 4 

Dorn.  Coal,  Pref.  . .  7 

Dom.  Glaps  .  6 

Do..  Pref  .  7 

Dom.  Iron,  Pref . .  .  7 

Dom.  Steel.  Pref .  6 

Dom.  Textile . 12 

I>o.,  Fref  .  7 

Howard  Smith  .  6 

Do.,  Pref  8 

Lake  of  the  Wood?  .  12 

Do.,  Pref  .  7 

I.Aurentide  ....  6 

Mackay  .  .6 

Mth  Cotton:' . 6 

Do  .  Pref.  .7 

Mtl.  L.  H  &  P  5 

'  Mtl  Tran*»ays  10 

111  ,  Nat’i  H»-®'?.'erie«  Par  value 

660  925  4 

118^ ‘Otfilvi-  .  !2 

22  ^  (Ottawa  Pov  er  .  5 


66 

H82'*j 
1164 
4m 
75^ 
99  H 
92 


1092 

86- 


6  83 
9  80 
7-89 

7  00  1 
7  60 
7  27  I 
6  97 

.40 


Prnmans . . 

....  K 

127 

6  29 

Do.,  Pr^f  . 

. 

W'i 

6.64 

Shawinisan . 

no 

6  86 

Spanish  River  . 

90 

1 11 

Do.,  Pref  . 

1  i 

99  bi 

7.07 

Steel  of  Canada  ..... 

69  « 

n  66 

Do..  Pref . 

Uf( 

7  H 

St.  Law.  Flour. . 

.  fi 

74 

8  20 

Wabaas’^  . 

.  t 

78 

6  12 

Wpf.  Rly,  Pref  . 

84 

8.83 

NEW  YORK  CT^B  PRICES 


140*4  7.09  Jenka,  Gwynne,  Co. 


•  '  I  Abitibi  Gan.  Mtge  ,  6  s  1940  . 
i  ]  Algoma  Staal,  6'a  196J 

“  5.  Alta.  Pac.  Grain,  (.’om 

—  2H  Do..  Prtf.  7% 

ow  !  A.marican  Salat  Book. 

JH  ,  British  American  Assurance 
Jh  I  Brompton  P.  &  P.,  H'n  1941 
Burns  P.  lat  Mtge.,  6'«  1924  . 

—  (Tan.  Machinery.  Pref 

•  •  -  •  i  Can.  (Ml.,  Com  ... 

J  I  Can.  Waatinghous* 

^  !  Cockahutt  Plow,  Pief.  7%  x.d. 

. 

^  iw  ^^'lllngwood  Shipbuilding,  (^oin 
JK  '  Continental  Life 

—  Sir  Davies,  Wro.,  6‘e 

Dom.  Iron  A  Sfeel.  5*8  1989.  . 

Is*  Dom.  Poaer,  5's  1932  . 

Dom.  Sewer  Pipe,  6's . 

Durant  Motor?  . 

~  2h  Dunlop  Tire,  Pref.  7% . 

“,H|  Do.,  6'x..  . 

—  '  Do.,  8'x . 

Ts?  Extern  Car,  o'n  . 

Eastern  Theatre e,  Pref  . 

•  •  •  ,  Do.,  Com 

^4  I  Escelaior  life 

. [  Famoua  Play'.-:-,  Prrf.  50‘  o 

■  -  I  Common 

'  Gillette,  E.  W’. 


Home  Bank  of  Canada.  7^c 
Imperial  Oi) 


King  Ed.  Hotel,  7‘a  ..... 

Lambton  (sulf  . 

La  Paz  Oil .  .... 

London  Loan  &  Savings  .... 
Manitoba  Powers.  7V  1941. 
Manufacturer*  Life,  Pref. 

Massey  Harria 
Mattagami  Pulp,  6’k  1937 
Do.,  Deb 


Bid 
93  50 


103  00 
87.75 
90  25 
f.  50 
103  00 
103  50 
35  (K) 
52  00 
123  00 


Ask. 

94.75 

46.75  : 

112  00  i 

92 . 50  ’ 


I  The  Ontario  Government  is  being  j  ted  the  Kouyn  and  Hurrieana  are.i* 
strongly  urged  to  extend  the  Ternls-  into  which  there  has  been  conslder- 
kainlng  and  .Northern  Ontario  Rail-  able  of  a  rush  of  prospectors  within 
way  by  means  of  a  branch  line,  the  past  f«w  weeks. 


64  <M) 
18  00 
101  60 
83  00 


90  00 
9  00 


60  00  , 


Lax  .Hinlng  Laws. 

This  terrltoi'y  had  not  been  par¬ 
ticularly  attractive  to  prospectors 


through  the  producing  mines  of 
Kirkland  Lake,  through  the  town- 
'ship  of  Lebel  and  Gauthier,  between 
Ueaverhouse  and  Pancake  lakes,  pj-pviously  owing  to  the  laxity  of  the 
87  00  90  00  through  the  township  of  McVittle  to  mjjjjiyj  laws  of  the  province  of  Que- 

io  oo^^^®  southeast  corner  of  Kathrlne  jg  being  rectified 

81  60 1  township  and  through  the  township  protect  the  genuine  pros- 

■  •  I  of  Osslan,  to  the  interprovlnclal  pp^tor  and  his  claims.  The  outcome 
93  1)0 1  Ontario  and  Quebec.  that  there  will  be  increased 


96  00 
1(6  00 
91  OO 
86  00 


73' 
82 ’-a 

83.'-^, 

lOU 


193 

108'.^ 

76 

100 

167 

112 

91 

10.6 '4 


6  47 
8  43 

7  14 


SaTcwTOil  cS Mex.  korth  Develr.pmcnt. 

Bid 
19 


28  00 

84  OO 
126  00 
206  00 
97  50 

96  00 
116  00 

86  00 
24  00 
83  00 
426  00 

47  00 

97  00 
46  00 
60.00 
60  00 
39  00 


Gold  discoveries  are  being  made  jj,  that  district  and  claims 

00  . ;  throughout  the  entire  length  of  this  ^-bjeh  have  lain  dormant  for  years 

'  area  and  It  Is  now  well  established  variety  of  reasons  promise  to 


67  00 1  that  this  mineralized  zone  Is  no 
I  respecter  of  political  boundaries  but 
I  works  its  way  Into  the  northwestern 
section  of  the  Province  of  Quebec 
I  where  increasing  activity  Is  taking 
25.00  I  place. 

85  60  I  xhe  probable  making  of  a  pioflt- 
86  i  ^■hlo  mining  district  In  that  locality 
.  I  lias  occupied  the  attention  of  mining 


l(c  the  scene  of  active  operations  in 
the  near  future. 

Investiirttions  Made. 

In  tlio  Hurrieana  an-a  of  Uub'sson 
Township  lie  the  Stabell  claims 
which  it  is  now  proposed  to  actively 
investigate.  Efforts  are  being  made 
to  arouse  Interesl  among  Montreal 


Alabama  Traction 

B.  A.Ol! . 

J  R.  A  Tobacco. 

1  Pr  Cont.  on  . 

J  5'  Carib.  Syndicate 
[I  ?i  Cllba  Srrvlcts  Com 

J;  . 

yss  r.uifOii 

P'J  Humble  Oil  .  . 

In.perlal  Oil . 

Int  Pete  . 

Maznolia  Oil .  .  . 
Maracaibo  Oil  .  . 
Mutual  Oil 

Merritt  Oil . 

Sag.  Com 
Do.,  Pref 
Simroa  Pete 
Stand.  Oil  of  Ind 
SUnd.  Oil  rf  M..I. 
S‘ard.  Oil  of  Ky 


6  25 

7  69 
.6  66 
6  46 
6  64 
6  10 
6  25 


Aeked  .Milton  Prraaed  Btirk  41  00 

23  Mur-ay  Kay,  Pref.  7  1 

Mutual  Oil  12  on 

National  life,  *26  Pd  60  00 

Neilaon,  Wm.,  6’b  94  00 

Nova  Scotia  Steel,  6"c  I'eli  87  00 

Peoples  J.can  61  00 

Kolph  Clark  Slone  16  00 

Robt.  Simraon,  Pref.  r.‘i  87  50 

Spaniah  River,  8'a  194!  103  00 

Standard  Clay  Producta,  6't. 

Sterling  Bank,  a.d.  20J  102  50 

Sterling  Coal,  Com .  16  6o 

17ti  Sovereign  Life  16  50 

Ihi  Sun  l.ife  Aseurance .  136  00 

7H  Toronto  Brick  72  Ci 

1 Trust  &  Ouarantea,  6% .  GO  00 

Western  .Aeauranee  6  00 

Weetern  Groeera.  Pref  .  60  00 

Wea’ern  Power  Co.,  6'a  .  88  .60 

Whalen  Pulp,  Pref  . 

107'  .  108'i|  Do..  7".  Deb .  63  6. 1 


35 

19U 

IH 

187 

249 
62 

238 
112 
22  ft 

250 
17 
11 

7t.' 


.37 

20 

2 

188 

260 

63 

242 

114 

22  H 
254 


2  hi 

I2!l 


673 


interests  for  some  years  and  some  and  surrounding  capitalists  owing  to 

57  00  I  claims  have  been  staked  for  years  the  fact  that  it  is  felt  that  this  city 

. without  very  much  l)eing  done  to  for  sound  business  reasons,  should 

^  prove  the  properties.  ihave  a  predominant  financial  interest 

'jo  ooi  ci.  .1  In  the  development  of  that  territory. 

. j  I. hanging  nltuntion.  I  Exposuros  on  the  Stabell  property 

?2  xfti  marked  change  is  coming  over  show  a  shear  zone  in  Keewatln 

the  situation  and  the  great  success  j  basalt  with  evidence  of  schistlng 

beyond  a  width  of  forty  feet.  The 
vein  material  contains  considerable 
quartz  carrying  iron  and  copper 
pyrlte  for  a  width  of  six  to  ten  feet. 
Assays  of  samples  taken  from  this 
section  contain  the  most  gold,  ac¬ 
cording  to  an  engineer’s  report.  On 
the  strength  of  various  engineers' 
investigations  the  property  is  to  be 
diamond  drilled  and  It  Is  confidently 
felt  that  the  results  will  warrant 
extensive  development  of  the  proper- 
t.v. 


'  which  has  attended  the  development 
®' I  of  properties  in  the  adjoining  ter- 
!  V  j  ritorj’  In  Ontario  has  encouraged  the 

. I  holders  of  Quebec  clalma  to  press 

89  00 !  forward  the  proving  of  their  claims 
108  00  I  with  a  view  to  active  development. 

19  26  Exposures  in  this  territory  have 
;  /  ■  l)een  proved  by  engineers  to  embrace 

jail  the  aspects  which  present  them¬ 
selves  in  the  Kirkland  Lake  and 
other  adjacent  mineralized  zones.  In 
the  district  south  of  Amos,  on  the 
j  Tianscontinental  Railway,  are  loca- 


72  75 


21  ()0  I 


fled  in  any  Uear-'r  Share  Warrants 
of  llie  I’oDipany  upon  presentation 
and  delivery  of  coupons  No.  3  attach¬ 
ed  to  the  said  Bearer  Share  Warrants 
at  the  following  Banks  :  — 

The  Royal  Bank  of  Canada, 

fit)  Church  Street,  Toronto.  Canada, 
j  The  Farmers’  Loan  &  Trust  Co., 

I  lfi-22  William  Street,  New  York,N.Y. 
.The  Farmers’  Loan  &  Trust -ro.;-—' 
I  limited, 

I  2fi  Old  Broad  Street,  Ivondon,  Eng¬ 
land. 

OR 

Ihe  Offices  of  the  International 
Petroleum  Co.,  Limited, 

I  5fi  Church  Street,  Toronto,  Canada. 

I  The  payment  to  shareholders  of  re¬ 
cord  whose  shares  are  fully  paid  up 
at  the  close  of  husinesB  on  the  17th 
day  of  November,  1922,  and  whose 
shares  are  represented  by  Registered 
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YOUR  STATISTICAL 
DEPARTMENT 

Before  maldng  an  invethnant  yon  need  tht 
facts  from  a  thoroughly  competent  and  re¬ 
liable  source. 

We  maintain  a  thoroughly  up-to«date  STA¬ 
TISTICAL  DEPARTMENT  for  the  benefit  of 
our  Clients  and  Friends. 

You  are  invited  to  make  full  use  of  YOUR 
STATISTICAL  DEPARTMENT.  In  so  doing 
you  are  placed  under  no  obligation. 

McCuaig  Bros.  &  Co. 

ESTABLISHED  1898 

Mtmbtra  of  tho  Montreal  Stock  Kechanf 

Cor.  St.  Francois  Xavier  and  Notre  Dame  Sts. 
MONTREAL. 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Stoc't  Exchange 
Montreal  Stoc'z  Exchange 


CANADA  CEMENT 
BUSINESS  HAS 
600DPR0GRESS 


'  Company  Having-  Better  Year 
Than  Anticipated  Some 
Months  Ago — Second  Half 
Picked  Up  Well — Manufac¬ 
turing  Operation.;  Assured 
Through  Coming  Winter. 

Tho,  Fiiiuncial  Times  learns  that 
I  Canada  Cement  has  been  experienc- ! 

ing  a  better  year  than  was  looked  fo- 
;  when  the  situation  was  outlined  scni  ’ 
j  months  ago. 

i  One  year  ago,  the  outlook  in  the 
I  early  apr'ng  was  considered  good 
I  and  during  the  first  half  of  the  year* 
*  the  company  experienced  a  fairly  ac¬ 
tive  trrule.  The  second  half  of  the  I 
[  1  year,  howerver,  pi'ovcd  disappointing.  | 
jThis  season,  the  situation  is  revers-j 
!  ed,  the  second  half  of  the  year  hav- | 

I  Ing  turned  out  much  brti"r  than  i)i- 
,  dic.ttrd  in  the  first  half. 


How  is  Business? 

Iron  and  .Steel — Continues  to 
reflect  bettering  conditions,  more 
especially  in  Mast  where  produc¬ 
tion  and  unfilled  tonnage  Is  gain¬ 
ing.  Western  mills  still  sloss'. 

Mining— Reports  from  north  in¬ 
dicate  intensive  den  elopment  work 
'  with  .'iucce.ss  in  uncovering  new 
I  ore  hodie.s. 

Lite'tock --Industry  in  West 
I  showing  little  aetual  improvement 
,  but  sentiment  hopeful  for  fair  ex¬ 
pansion  in  near  future. 

Lnnilier— Operations  in  wood.s 
more  active  than  in  past  two 
years.  General  industry  active  in 
West  and  Mast.  .Some  big  expan¬ 
sions  tsnder  way. 

KailuH.vs— Traffic  shows  gain 
and  nears  rapacity.  Gross  eam- 
iiias  show  improvement  for  three 
roads. 

(iraiii — Crop  moiving  rapid'y  ouf 
of  west  and  monetary  returns  be¬ 
coming  felt.  Record  operatior 
'  earing  fruit,  although  command¬ 
ing  all  available  rolling  stock. 

Iniplemenf  Trade  —  Condition.'' 
'mproving  and  staffs  being  aug¬ 
mented  for  active  winter's  opera- 
tioii.s. 


TEXTILE  STOCK 
ISSUE  VIEWED 
ASHRSTSTEP 


New  Allotment  at  Rate  of  One! 
in  Two  Will  Carry  Valuable 
Rights — Further  Plans  Expect¬ 
ed  to  Mature  at  Special  Share- 1 
holders  Meeting  CsJled  For 
I  December. 

!  Alter  many  months  of  expectation  j 
a  routine  announcement  is  made  of 
intention  of  the  Dominion  Textile  j 
f.'ompany.  Limited,  to  increase  the  . 
capital  stock  of  the  company.  This  | 
brings  to  a  point  of  realization  the  j 
hopes  and  fears  of  shareholders  and  j 
traders  in  the  stock  of  many  months  j 
back.  The  price  movement  of  the 
issue  on  the  stock  exchange  lias  been 
remarkable  and  the  stock  has  | 

climbed  steadily  into  new  high 
ground,  until  it  .sold  the  day  the  an¬ 
nouncement  was  made  at  double  par  i 
-200. 

Through  issuance  of  2.5,000  shares 
of  new  stork  the  issued  capital  of 
the  company  will  be  increased  from 
S5.0oO,000  to  .$7,500,000.  The  new- 
stock.  which  will  bo  issued  at  par, 
will  be  alloted  in  the  proportion  of  I 
one  .share  of  new  stock  to  each  two 


21  JORDAN  STREET 


TORONTO 


llrili  uf  of  new  stock  the  issued  capiUil  of 

Throtighmi!  the  paM  sea.son.  Can-i  ,  . 

adu  Cement  has  been  oppr.-tiug  aij  aE  tllP  ^Vcclc  '  il  ’*  T 

approximately  half  cepaciiiv.  This  UOSSlp  01  IDC  Tf  COK  stock,  which  will  bo  issued  at  par, 

cannot  be  referred  to  as  entirely  _ _ _ _  *?'“  the  proporUon  of 

.satisfactory,  in  s,»fte  of  tl.r  iietter-  rwiv  ni--  H*nKrT  ‘  ?  ?'  m V"* 

metrt  which  has  taken  place.  Prom  l•0SI^I«)^  OF  .M.4RkrT.  shares  of  .stock  held  by  shareholders 

all  that  can  bo  seen,  the  situation  will  Whatever  change  has  occurred  in  as  at  .November  .1  n^t.  and  will 

show  injprovonienl  hv  f‘omp;irl8on  I  stock  market  durins  the  past  cair>  valtiRble  rights, 

with  1021.  but  will  not  reflect  asi^Pek  has  been  on  the  bear  side.  .Ueetiiig  Is  Called, 

good  biusiners  a.s  in  1020.  I  This  fact  presents  one  of  tlio  .moma-  enthusiasm  over  the 

The  eoinnanv  im-i  been  on'-ritinir ,  1*®^'  ‘h  present  .Situation.  fun-  .Mici  iirsi  mnusiasni  o\er  tne 

..  XT  X-  damentitis  ere  "ood '  the  market  at‘nt>uiiceinent  the  market  decided 

its  No.  t  plant  In  .Montreal,  its  No.  .5 ,  damentals  nic  sOoo.  me  marKei,  Inns  awaited 

iilanf  at  Hellpa-ille  ami  He  \<>  «  In  moreover,  wants  to  advance.  It  Is  m*"  mis  was  not  me  long  awaited 

plant  at  iteiieniie,  and  its  ,v>.  s  in  hv  lack  of  incentive  •x'tius'  and  the  stock  eased  hack 

Colhome  I'egularly  throughoul  thei"'  "*  <  In  t  k  nj  lack  01  inceuii\e,  ,  „  n„in»u  n  ..-a.,  io»... 


week  has  been  on  the  bear  side. 
This  fact  presents  one  of  the  .inoma- 
lies  of  ‘h  present  .situation.  Fuu- 


■Ueetiiig  Is  Called. 

After  first  enthusiasm  over  the  ■ 


damentals  are  good;  the  market,  announceiiient  the  market  decided  j 
moreover,  wants  to  advance.  It  Is  that  this  was  not  the  long-awaited 
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Colhome  I'egularly  throughout  the  1  ^  ‘ oy  laca  01  I  “V"  , 

Kpjuirvn  wTth  \o  v’  niant  -.t  winTi-  !  Unsatisfactory  eastern  news,  and  the  >  points,  n  was  later  thought 

\o  r'  at  Fv^T-’mw  e nerarin s  that  Wall  Street  has  had  another  however,  that  following  .this  announ-  [ 
pes  a,nd  No.  K  at  i.x.T.iaw  .gpjjnjpj,]  reaction  cement  a  splii-up  of  the  shares  would  I 

HtT-  V  u  A®  is  alw  th  case.  Montreal  "e  decided  upon,  and  this  belief  was; 

Bello^ville  .No.  _  at  Shallow  i^^^  movement.s  cu'  oiiraged  by  a  later  announcement  | 

No.  1  at  akcfifld  have  hern  I  they  are  *h<  effect  that  a  .special  general 

1  ■  f  '  Hboiil  exhausted.  The  result  is  that  meeting  of  shareholders  would  be 

The  lattci  plant  is  iii  process  of  1  e- ;  here  .gets  hut  a  short  die-  held  December  6,  next,  for  the  pur-  | 

building,  operations  to  that  end  tance  before  logical  reaction  in  the  Po^e  of  considering  and,  if  deemetl  j 

lug  Iiee,n  contemplated  or  lu  jirogress  I  j^pp^et  takes  effect.  Then  advi.sable.  passing  a  resolution  ex-* 

for  some  Wme  past  but  have  t®®P|)he  loi  al  market  is  sold.  tending  the  corporate  powers  of  The  I 

carried  on  rather  slowly.  Meantime,;  ^vhile  this  seems  to  indicate  a  company  and  authorizing  the  applica- I 

the  orgunlzation  is  being  maintained. ,  ronservatism,  siicli  i.s  noi  al-  tion  for  suppleraentarj-  letters  patent  I 

Good  M  intpr  Out  look.  |  ways  the  case.  Canadian  trader.s  in  confirmation  thereof.  ! 

AS  the  companv  enters  the  w  inter,  naturally  sentimental,  prone  to  This  meeting  may  bring  .sharehold- J 
♦  biisc  cu  1  c u Iitt lOH s  laigelv  upon  gos-  **rs  much  nearer  to  realjzatloii  oX 


As  the  company  enters  the  winter, 


the  situation  is  th.ai  shipping  has  base  c-aicu  ations  largely  upon  gos-  rs  n  ueh  nearei  to  realtzi 

I  been  going  on  al  a  rat.-  largely  in  ex-  f  "I  ’ 

cess  of  production.  In  con«'nuence,  here  thcfpH  that  exchanges  arc  Iteasoi.  For  Action.  ,  .x 

stocks  are  lower  than  for  a  consider-  vnru*^  *'h®  pre.'teiit  stock  issue,  utilizing*  QuOtatiollS  SCFVici 

!  able  time  past,  and  continued  opera-  tT  g^ven  so2w  hat  dilfeioiU  tmthorlzation.  is  being  ^ 

J  tion  of  the  pl-ant.s  is  asf'Ui-ed  through-  in,„-„ret-ition  here  matie  ■  to  provide  funds  for  exten.sion  ITiar 

“  out  the  winter  in  order  to  fill  up  the  j  *  '  _ _  of  operations  in  accordance  w  ith 

”  bins  for  next  season.  .Ac.inal  iiianu-i  plans  under  consideration  for  some 

r  facturing,  during  the  present  season,!  SI  I'FORT  \1,?VATS  FOIXD.  time,  including  buying,  selling  and  TELEPHONl 

was  probably  le.-;.s  thriii  that  of  a  year  ,.  :  ,,n,o,,„,.tbv  -ii  lius  tint.-  10  see  i  handling  of  raw  cotton  in  the  south  -  | 

.ago  while  shipment;  v.e-i  e  larger,  so '^,3,  p  steady  buying  power  *hc  company's  busi- 1 

that  the  bins  are  nov.  practically  ^jjjrbtiy  under  iho  market  and  on  all  L  "  rapidly  and 

empty.  Ln,al,  cjp,.  ^„ch  as  the  one  oxperi- profitable,  according  to  ■  .  ,  ,  r=rr:- 

'ITie  labor  .situation  is  satisfactory. '  ,bis  week,  bargain  hunters  be-  i eomP'inj  s  statement.  _ 

The  nini  ar^  (li)in^  better  and  active.  These  shrewd  traders*  Terms  0l  Issue* 

efficiency  is  again  increasing.  Lm- 1  do  not  follow  a  market  to  any  extent.  1  U'ith  regard  to  the  new  is.stte  of  ^  O  A  O 

ployniont  throiiglioiii  the  <-mintrj  is  i  pm  they  do  profit  on  the  fears  and  .stock,  it  is  announced  tiiai  .suberib- '  U  UlioUIVIt ll  J 
evidently  steadier,  as  the  supply  of'tbp  in.ait-fintter.s  of  others.  They  ers  may  pay  in  full  on  or  before  the  1 

available  labor  is  less  than  it  was  in  ;,re  always  ready  to  take  stock  off  December  26.  1622,  for  .-'hares  allot--  ODrtlTITC  I  OlAff  D 

I  the  spring.  *  the  hands  of  frightened  holders,  in  ed  to  them,  and  shares  .so  paid  will'  I  HUri  I  V  LUftkll 

I  Future  Seems  Briglil.  ,'he  knowledg.  that  they  are  buying  rank  for  dividends  from  December; 

=  1  .No  predlctKuis  concerning  lUc  new :  .Much  of  this  has  16.  1622.  .Subscribers  w^ho  wish  to!  Toronto  -  The  annual  renort  of  the 

-  vea.-  Ue  h  i7  ird(-d  Imi  the  outlook  hc'cn  done  here  during  the  past  few  pay  by  instalments  may  pay  In  f,jn  ;  annual  report  of  the 

ihis  ni  encouraging  appearance  The  i bu.vers  do  not  usu-  on  any  instalment  date,  and  receive 

h.is  a.u  !  ally  bid  for  a  stock.  Uiil  tlioj-  are  Interest  on  payments  at  the  rate  of  6  -shareholders  shows  a  re- 

i  he  flrs^  ^e^^  ’92.2.  after  which  date  shares  will  be 

i  etbu-ri^  of  he  iwusing  shorfige  ‘o  It  is  8ueh  entitled  to  regular  dividends.  PaJTP®nt  of  mtereat  changes, 

leductum  of  Uu  luwsing  snor  .  g  ,  these  who  are  profiting^  v«i..ohi„  the  uiual  dividends  and  alio w8.nce 

*  and  that  efforts  in  this  d  rect.on  w  ll  j  for  plant  and  buildings  renewal  fund. 

I  be  majnlained  tbroughoiit  16..,  street,  and  many  of  them  have!  eertifirates  will  be  sent  a  surplus  of  1261,218  was  left,  as 

less  ccmdttions  are  made  'infa.vorable  ^  understood,  fairly  shareholders  as  soon  as  iKtssible  1  compared  with  $352,689,  a  ,vear  ago 

j  thraiijxli  costs  of  construction  lines  of  Kood  stocks— purchased  of  subscription  printed  on  Of  this  amount  $140,006  was  Carrie 

'on  dips— for  which  they  expect  io  ,  '  ",  ®"  he  signed  by ;  to  the  reserve  fund  and  *120,312  to 

j«waB|B|\|||B|  null  I  good  prices.  These  traders  are  '^"‘'•"ei  iber.  diilj  witnessed,  dated  and  ;  special  surplus  aocotmt. 

-  I,  AN|||I|AN  nAII  useful  in  the  absence  of  a  large  .short  '  Trust  Com-  j  ^n  increase  of  4.586  in  the  number 

5  "  I ‘"‘er ' -f.  and  t'l-' effect  of  tlmir  op-’ia- j|^'‘  •  ;  hefore  noon  of  De- '  of  consumers,  is  reported  forth' 

IPDnCC  CA  DMIMPC  i’’*^”**  ®''®ote  a  steadiness  and  If'.  "hJJ  J’®®*'-  President  A.  \V.  Austin 

i  uKUwW  Eft  fill IImmO  !  support  which  might  not  otherw  ise  '  \  |  r  I,,.! V'^^iT^'  j  points  out  that  while  coal  miners 

MIBWWW  hniiii8iiMW|,^^,  discovered  on  small  reactions.  I  -jA’f in  the  United  SUtes  cauaed 
I  - -  i  -  "'®®’h  $.50.  and  a  basis  of  20(*!4hp  n,n..U 
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International 
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Quotations  service  maintained  on  all 
markets. 

TELEPHONE  ADEL.  3680. 


CONSUMERS’GAS  v”  d  "•  •  "a 

DonciTC  I  nufCD  ■<*"  Receiving  the 
PKUm^LUWtK  “Investors  BulletiD” 

Toronto. — The  annual  report  of  the  Each  Weeh? 

L?u  ITr  Th“r.-s  a  copy  for  you.  and  it  will 

forward  to  .snarenoldprs  shows  a  re-  keep  you  accurately  posted  on  all 

(iuction  in  surplus  profit  of  $91,77i,  important  developeuents  of  the 

as  compared  with  the  previous  y^r’.  u,'’v,‘K  who*"fceSv?"u  .*a>  it 

After  payment  of  interest  changns,  one  of  the  most  Interesting  and 

the  ui'ual  dividends  and  allowance  profitable  publication* 
for  plant  and  buiWings  renewal  fund.  'XuW  m'’'ri!; 

ft  surplus  ol  1261,218  was  lefL  as  hands  of  every  investor, 
compared  with  $352,689,  a  ,vear  ago  (Kindly  use  Coupon  ) 

Of  this  amount  $140,906  was  Carrie  n*  a  O  Z' 

to  the  reserve  fund  and  *120.312  to  \|||1A||C  A  If  HAW  A&  I  A 

ppacial  surplus  account.  JIIII0II5)  /IgUCVV  IX  vU» 

An  increase  of  4.586  in  the  number  istaadard  stock  Ezchaagr 

of  consumers,  is  reported  for  1h'  '***''"™**'***l*laBtrea.  Miaiag  Bzebaage 


•HOXTREAI. 
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Main  8419-7348 


TORONTO 
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Adelaide  .1806-380; 


LIMITED 

MANAGING  DIRtlCTOR 


Canadian  railwa>  gross  earnings, 
(three  roads)  compare  wit!',  the  same  I 
week  a  year  ago.  a.s  I'oliows:  i 

f'unndlnii  I'ncirii-  lliillniiy.  i 

Week 

ended  .1622  16:;1  I  iie(‘ea.-<,-  I 

<>,(  7.  .  .1.1.826, oi'd  .x  0,111  I  I  (1.000  | 

<)c-|.  11  .  5. 117. 0(01  I.SOS.IO'ii  246.000! 


IIAKIN'GS  OF  A  MARKET. 


makes  them  worth  .$331?  For  sLre  ^  ’^e  se-  . 

lioliiers  (hie  icco  ^"®®®  cui’.ng  Of  an  adequate  supply  of  gas  ... 

nTee  diJ^^^  they  were  Ible  to  maiirtain  a  Address 


Apart  from  such  superficial  event  of  a  !  full  supply  of  gas  notwithstanding 

enccs  as  have  been  noted  in  these  „  ”  «P®®'<Iat.ve  j  t^e  long  duration  of  the  strike.  This 

columns  from  time  io  time,  there  ap- 1*  '  '  .L^nanl  "ot  accomplishiHl.  howwer.wlth- 

pears  to  be  the  makings  of  a  really  *  .'®f''  the  company  will  pay  on  the  |  .  -driine  greatlv  to  the  convoanv  s 

good  market  here.  Close  observers  if f>'ca.-‘ed  capital  ami  this  would  ,  ,1,,.^  in  nori'tr. 


t)i-i.  2t  .’  .'..'teo.’ooo  .'..^oi.o,!,,  26.6.0O0 1  r,. turning  from  Kiirope  state  that  ®®®"i  to  lie  pioblematical  just  /  expenses,  due  in  part  to 

o.-t.  Ml  ,  7.410.0MO  i.or,6,ooo!®  J.*  ^  VL  vlir.-i.,  Jus.i  |  the  ne<-.e,ssity  of  piirr5iaamg  and 

Xov.  7  .  r,,3l(i.000  1,816,161.1  1,563,000  i®f'n'litions  there,  leav  in  ,  politics  .  1  fransnorling  a  large  oiiantitv  of  Eng- 
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telephone:  main  4216 


Xov.  't  .'  5,’3i(i.’ooo  ia’ii,’ .  i.V.ini.'ooo  oenditions  there,  leaving  politics . 

(  nnnditin  Natioiiiii  iixiinnxx.  aside,  <110  grcatlj  improved  during  j 
Oi-L.  7.  .*3,202,021  $2,618.56';  $  3(3.  i;!i  the  past  few  months.  Feoplc  are 

beginning  to  realize  the  futilU;,  of  all  , 
ol  ('.  31  i'. i,5r702  T.ifiii'.Ii"  282  282  ®’®®  where  hard  work  i.i  ahsenl,  and 

x-.v.  7  !  3’,i'oi!373  2!66.7.7rM  Tor>!.5sT  it  IS  just  that  that  will,  in  the  long 

•  rand  Trank  iiniiniiy.  lun.  bring  Europe  back  upon  Its  feet. 

Oft  7.  ..$2,107,611  $2,302,801  »,$  1:1  1.647  Politics  cannot  save  a  financial  cal- 
Ori.  21  ;  2'.177'05(*  1(2  010  amity  unless  the  people  -is  a  body 

Oft.  31  .  .•!.347'.872  s.obo.onii  318.672  are  prepared  to  do  their  part.  Other 

X’ov.  7  .  2,404.425  2.273,611  ISO. 51 1 1  things  being  equal,  it  is  generally 

“^^Siguififs  decroasr.  *  thought  that  Europe  will  gradually  | 


_ _ _ _  j  transporting  a  large  quantity  of  Eng-  * 

FAMOUS  PLAYERS  j  Assets  are  shown  as  .*13,374,029  ^ 

includingr  real  estate,  plant  and 
BDARIl  AnniTinN  i  JH.703.966;  other  in-, 

uunnu  HUUI I  lUn  I  vestments.  $201,646:  materials  and 
'  ■  supplies,  $8.39,615:  cash  in  bank  and 

Toronto- -The  annual  genera!  meet- 5  in  offices,  |157,650:  accounts  receiv- 
S  of  shareholders  of  Famous  Play-  '  able,  $469,188,  and  accoiinta  receiv- 1 
-s  ( anadian  Corporation.  Limited.  *  able,  accrued,  not  due.  $2,061;  ac-j 
as  held  here.  S.  R.  Kent,  of  .\ew' counts  payable,  $484,861. 


DUNLOP  TYRE  ISSUE  IS  j  December  3.  1617,  betweeif  the  said 

A  PnMDDCUCMCIIfE  flAir  ^nd  G.  Miillward.  to  secure 

H  OUlvIl  IttllCIVOI V C  UIVC  1,250,000  ten.  and  interests;  royalty 
—  payable  under  an  agreement  dated 

(From  the  London  Bureau  oi  The  -Tul.v  31.  i90T,  between  the  said  com- 
Fiiiunrial  Times.)  pany  and  iJie  said  O.  .Millward.  and 

Ixindon. —  Partieulnrs  of  £2'40,000  a  floating  .security),  the  oom- 
debenture  stcKik  of  the  Tyre  Inivest-  Puny's  imdertaking  aud  other  assets. 


I  . .  -  . . . i::r  . .  :  once  .-eoarations  and  oth.cr  disturb-  !  Wayers-Msky  I  EXGLISH  ELECTRIf  STOCK 

HAVANA  ELECTR  C  RY  matters  have  been  tak.'u  in  hand  ;  ^  j  CERTIE'ICATExS  XOTV  READY. 

company:  Second  .Mortgage,  dated  urT  r « tiaii  I  real  ’  '  English  Eleetric  Company  of  Can- 

DEg;ember  3.  1617,  between  the  said  NET  EARNINGS  BETTER  Tt  is  such  imnagintr  dirAftr^,-  t  x-  x-  .k  ' notified  shareholders  tha* 

i-ompany  and  G.  MUlward.  to  secure  Dt  I  I  tH  ;  opinions  as  these  which  imiic.-ue  that  j  rev ii^ed  !  the  company's  first  stock  certifi- 

1,250.000  jen.  and  interests;  royalty  7“,,  .  i cables  do  not  always  r®- j  the  i  cates  are  now  available  and  ready  for 

payable  under  an  agreement  dated  Electric  Railway  Com- '  fleet  the  true  situation,  inasmuch  x  'u  j  "^®®  mo®t|isisue  upon  surrender  of  Interim  cer- 

.lulv  31.  1907,  between  the  said  com-  P®"-'  moderate  lUclinc  in  i  they  reveal  practically  miniite-to- 1  k  'T*'  i  tificates  to  the  Royoil  Trust  Com¬ 
pany  and  Uie  said  O.  .Millward  and  earnings  for  September,  but  a;  minute  cl.anges  and  '  ceint^  frnn,  Montreal  and  Toronto 

(as  a  floating  .security)  the  com-  S''bsl4infia1  improvement  in  not  re- ;  and  fail  to  embody  the  broad  nnn  J’®®-’’  Definitive  certificates  of  the  same 

pany's  imdertaking  and  other  as^s.  '•®«"'»  of  eff®®tiv(-  0P®r- !  of  these  number  ess  ha ppeuing.s  with  ^o^'®d  of  $250-  denomination  will  be  is- 

The  trustees  a-e-  c  fkiooer  G  economies  introduced.  Gross  I  which  they  deal  as  sep.iratc  news  Pf”  o'®>  previous  year.  Rents  .sued  in  exchange. 

Milliard  rnri  I  Orniro?^'^'^’  ®-Pare  w:ti,  |  entities.  -  ued  ,n_x_b_nge - 

The  stock  has  Decu  issued  at  9714  ?1-04P.1<4  for  the  month  of  Si-ptem-i  -  i  -'  r u-le TEMENT  PLANS 

percent  Exp.mscs  ha\e  heen  re- 1  IVDl'.STRY  EXl’AMUNL.  i  ’  ®P' cations  were  now  going  on.  INCREASE  OF  CAPACITY. 

®  ’  dneed  from  *8118  381  In  S.505  If’  '  ,  and  -lie  company  wx-re  able  to  com-  „  .  , 

-  nucw  I  i  .6  18.  <i  10  J  ’1-  I  ,  (  Canadian  imiii.';trv  is,  on  ‘  nieto  their  entire  orogramme  u-itii  Hm  Capacity  of  the  Canada  Cement 

NFt.O'l'I .CHONS  FOR  PURCHASE  Alter  all  charges  :in.l  im':ndingl  ,  '  ^  The  ;  I  Comnanv's  new  nlant  I^kefield 


ment  Trust,  authorized  August  18,  'P''®  trustees  are:  C.  Cooper,  G.  '‘‘m" 

and  covered  by  a  tru.st  deed  dated  Millward  and  A.  I,.  Ornirod.  ®®"’P-''|'® 

October  18,  1622.  have  been  filed  "Phe  stork  has  been  issued  at  97*4  for  the  month  ot  S:-ptc 

here,  pursuant  to  Sect  on  6.3  t3)  of  P'"''  cent.  *V*-Vr  ' 

the  Companies  (Conso'idatedi  Act.  -  *°n'  .6  18..  »1  to  Sa  '  it.. 

16US.  the  present  issue  being  ,£200,-  MX.O'l'I ATIONS  FOR  PURCHASE  Alter  all  charges  :tn.l  in<';ndi 
ono.  OF  OUl.lTH  .V  NORTHER  MINN.  o5!|r>'  in®ont®-  f*'®  balai'-' 

Property  charged  1  speeifM-.aily)  by  Diiinth.  -Negof.iirtions  for  tlie  t.ak-  nl’ne  .m! 

dcber.iui'e  .stock:  31, .500  shares  of  ing  wer  of  the  old  Dnltiih  and  .North-  .-xm,  rJ-onu  -i  81.,.  ' 

$100  each  in  the  Dunlop  Tyre  and  em  Minnesota  Railroad  from  the  'tVi'-’-’  ’^s  cmunareirw'Mi  JO'orn 
'•lubber  Grwrds  Company,  I.imited,  Weyerhanser  intei'ests  whieh  haw  I" 'I''''''"''" r  ^ m  ~'ic- 

Canada:  247  sharo.s  of  100  taels  each  just  purehased  the  line  I'roni  the  Al-  u 

'U  the  Dunlop  Rubber  Company  ger  Smith  Cenip.any,  have  been  start-  % 

tChiiv.D.  Limited:  SU.ooo  shares  of  ed  by  Robt.  Waldron,  Mianeapolis  %  >  6^ 

26  yen  each  in  the  Dunlop  Rubber  lumber  man.  and  a  group  of  Duluth  . .  ' 

Company  (Far  East!.  Limited;  121  aud  Ai-uneaiwlis  busine.'s  men.  If  _ 

l-3r't  Mon,'-:a'gc  D.ebentiircrs,  o'  the  successtu.!.  Mr.  Waldron  proposes  to  virTAUllFM  4\  l»lPcri'M'>s 

i'ace  '.aim  of  Stt-!  il.SO  yen.  in  the  said  ctTate  the  Duluth  and  Ontario  Rail-  -m  IN^pkCT  POM  i  Ii'pi  t> 

^  .  -  - r---y  Toronto.'  -  The  directors  of  t 


INCREASE  OF  CAPACITY. ' 

Capacity  of  the  Canada  Cement  j 


Rurneh, 

I/PORTEOUS 

1  &CO.  O 
STOCK&BOND 
BROKERS. 

toNsaa  Moemetu  stoaraemum 

IZST JOHN  STREET.  MONTREAL 

TELEPHONe  MAIN  BSaSrB 


!  MTNTfTPEG  ELECTRIC 


Toronto.  —  The  directors  of  tlie  'uavi  causidcrabie  significance  to  the 
Met.achp'wan  I’ower  Co!  :p:iiiy  gre  ohst  rvci'.  Ulriniiitely,  the  slock  niar- 
le.avliig  early  this  week  for  an  In-  i-^f  recognize  the  fact  iha; 


e<)mpare.s  with  $54  600  for  the  corre-j 
siKinding  period  of  last  year,  an  ap¬ 
proximate  increase  of  70  per  cent.  I 


'  1'0"KR.  company  .at  Indian  (  hiite*.  ''ho  j^  ju  , he  United  Stales  arc  con- 

I  vVhile  gross  eaitringa  of  the  Win-  party  will  travel  by  special  cat  and  sldera'oly  improved  as  a.gainst  last 

I  nipeg  Eleetrle  Hallway-  Oompany  for  will  also  visit  Kirkland  Lake  and  y^ar,  and  that  unless  the  market  1>e- 

1  the  month  of  August  ahow  a  sligt  In-  Porcupine  camps.  'gins  to  dtseouni  now  conditions,  a 

creaee  over  the  corresponding  month  — - -  v..nfi  scramble  must  be  wirnessed  at 


spcction  of  the  power  plant  of  the  voadition.s  in  tite  Doniiniou  as 


At  present  there  are  more  than  100 
men  employed  at  ronstruction  work 

LATE  T.  PE  W.  CUTLER 

GUARANTEE  (  0.  DIKEriOR  , 

The  late  Mr.  Thomas  Da  Witt  Cuy-  ; 
ler  of  Philadelphia,  and  chairman  of ; 
the  hoard  of  Railtvay  Executives  o' j 
the  Un'tei  Ptates.  and  director  of  th- 
Pennsylvanla  Railroad  Company,  hai 
a'.so  been  associated  wdth  the  Guar¬ 
antee  Company  of  Ndrth  Anievlca  a.s  j 
a  director  on  its  Phladelphia  Advis-  j 


weil'a.s  in  the  United  Stales  ar^'  con-  CompaWof  Ndrth  America  a.s  . 

sldera'oly  improved  as  a.gainst  last  .xinix  lu  MGHKING  FORE L- 1 »  director  on  its  Phladelphia  Advis- ! 

year,  and  that  unless  the  market  lie-  The  Masscij'-Harris  Company  will  j  ory  Board  and  the  Home  Office  Board  ' 
gins  to  dtseouu!  now  conditions,  a  between  now  and  the  month  end. '  jn’Monlreel,  for  the  past  forty  veal's. ! 
wild  scramble  must  be  wirnessed  at  add  from  250  to  300  men  to  the  - - - - -  I 


of  1921.  operafhig  expense-.^  show  CIVIC  AND  PHPVIMTAL  INCO.HF.  .some  time  in  the  future.  The  market )  present  staff  of  5ilO,  and  expect  to  DOMINION  PARK  MEETING 
more  iliaii  a  proportionate  advaace,  TAX  PROI*OSAI,S  M  AY  CONFLICT. ,  cannot  lag  behind.  be  Imsy  a!i  winter.  Other  firms  in  CONFINED  TO  ROUTINE 

with  the  result  that  net  divi.sfbte  in-  Our  Winnipeg  corrcsiiondeiu  says:  1  Anything  like  a  boom,  however,  is  Brantfcrd  report  encDvraging  con-  The  annual  meeting  of  the  Dom- 
eome  aftar  operating  costs,  taxe«  and  The  proposed  civic  incom**  ta'c  w  hich  |  not  wanied  here.  It  is  far  preferable  diiion.-.  in  trade  pi'ospecis,  and  it  Inlon  Park  Company.  Limited,  was 

fixed  ehargeti  are  met,  is  lower  at  is  now  meeting  with  ::upport  in  some  ^'or  prices  to  steadily  adjust  themsel-  is  believrd  that  th?  peak  of  im-  a  routine  affair.  The  president  re- 

$34,230,  <«np«irod  with  $52,84.5,  for  quarters  is  cau.aing  concern,  ow  ing  to  i  ves  to  coi-.diiioas  as  .he  various  indi-  emplaymeut  he.s  been  left  fai-  in  ported  a  satisfactory  year  in  view  of 

August,  1921.  Net  divisible  income  a  similar  scheme  which  is  oxn-a'ie-;!  ces  reveal  them  v'p."  aud  downs  the  rc?j-.  One  firm  expects  to  ;.a-  the  rather  unfavorable  conditions 

for  the  rirnt  eight  moirths  of  th*  year  to  be  brought  ip  In  the  l/egislature.  *  uuist  be  'mi  u  seems  nounce  a  big  extension  programme  which  prevailed  during  the  last  fiscal 

at  141:4,742,  compared  with  $462,767  The  bill  to  he  .iubinirted  on  heh-.i-f  of  .apparent  that  the  major  irend  is  "up-  rhortly.  Other  lines  are  reported  year.  The  old  board  of  directors  was 
for  the  first  eigKt  months  of  1921.  the  city  is  already  prepared.  i  ward.  seuerally  very  busy.  reelected  without  change. 


McIntyre 
Hollinger 
Vipond  Cons. 

Goldale 
Dome  Mines 
Clifton 

Wright-Har^eaves 
Tough-Oakes 
Lake  Shore 
Kirkland  Lake 

An  outline,  in  narratire  form, 
of  the  present  situation  at  these 
mines,  as  obtained  at  first  hand 
by  our  otrn  representative,  is 
contained  in  the  current  issue 
of 

GIBSON’S 

FORTNIGHTLY 

MINING 

REVIEW 

irhich  is  now  ready  for  m  ailing. 

If  your  name  is  not  on  our 
mailing  list,  write  for  your 
free  copy  to~day. 

HOMER  L.GI6S0N 

AM»  f  OMP.tXV 
Bank  of  Hamilton  Bnildla*. 
TORONTO 


STOCK  OPTIONS 

The  most  profitable  w.ay  of 
trading  in  the  Stock  Market, 

UiBsea  limited  to  the  co.st  of 
the  option.  Profits  unlimited. 

100  shares  of  any  listed 
stock  $137.50  for  30  days,  50 
shares  175.00.  Odd  lots  In  pro¬ 
portion. 

Wr.ic.  phone  or  call 
“or  informatioa  on  this 
,  method  of  trading. 

£.  S.  ARMSTRONG 

Xew  Tark  —  Phlladetphta. 

ROOM  .3.  tOT  BAT  ST.. 

TOKoirro. 

Adel.  8a«8-8. 


